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lndependent Auditor's Review Report on consolidated unaudited half yearly financial
Results of the company pursuant to the Regulation 33 of the sEdl (Listing
Obligations and Disclosure Requirements) Regulations, 201S

To
The Board of Directors of
Dr Fresh Assets Limited

1. we have reviewed the accompanying statement of consolidated Unaudited Financial
Results of Dr Fresh Assets Limited ("the parent") and its subsidiaries (the parent and its
subsidiaries together referred to as "the Group"), for the quarter ended 3OmSeptember,
2023 and for the period 01.04.2023 to 30.09.2023 attached herewith, being submitted by
the company pursuant to the requirements of Regulation 33 of the sEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (,the
Regulation').

This statement, which is the responsibility of the parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting standard 34 'lnterim
Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant riles issued thereunder and other accounting
principles generally accepted in lndia. our responsibility is to express a conclusion on the
Statement based on our review.

we conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20'15, as amended, to the extent applicable.

The Statement includes the results of the following entities:
(i) Dr Fresh Assets Limited (Holding Company)
(ii) Reverse Age Health Services Pvt Ltd (Subsidiary)
(iii) 55 Property Private Limited (Subsidiary)
(iv) Dr Fresh Commercial Land Development Pvt Ltd (Subsidiary)
(v) GSC Solar Park Pvt Ltd (Subsidiary)
(vi)SEL lnternational Pte Limited (Subsidiary)
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5 Based on our review conducted and procedures performed as stated in paragraph 3above and based on the consideration referred to in paragraph 7 berow, nothing hascome to our attention that causes usto berieve that thJ atcompanying ii"t"in"nt,prepared in accordance with the recognition and measurement principles laid down in theaforesaid rndian Accounting Standard and other accounting principres genera[y acceptedin lndia, has not discrosed the information required to be dLcrosed in tJ*, or h.irirtion33 of the sEBr (Listing obrigations and Disctsure Requirements) Regurations, 2015, asamended, incruding the manner in which it is to be discrosed, or that it contains anymaterial misstatement.

6. Emphasis of Matter -
We draw attention to

a) The consolidated financiar resurts, unaudited resurts of 2 subsidiaries whose networth has eroded, the company has in earrier year issued computsory 
"onrurtiorudebentures, on conversion. of these into equity the net worih wil'be fositiveaccordingly these accounts have been prepared on a going concern basis.

Our opinion is not modified in respect of this matter.

T The consolidated unaudited financial results include the interim financial results of oneForeign subsidiary whose Resurts have not been reviewed, as RevieMAudit is not
mandatory in the country of its incorporation, its interim financial results reflect total
assets of Rs.695.94 rakhs as on 30.09.2023 and totar revenue of Rs. 90.26 rakhs &
90.67 lakhs, totar Net profiu (Loss) after tax of Rs. 44.15 rakhs & (.r.41) rakhs and totar
comprehen-sive rncome/ (Loss) of Rs. 44.1s rakhs & Rs. (1.41) iarni tor the quarter
ended 3o"'september, 2023, and for the period from 1sr April, 2023 to 30h september,
2023 respectively & cash frow net of Rs. (6.46) rakhs for the period from 1"t April, 2or3 to
30th September, 2023, as considered in the consolidated unaudited financial results.
According to the information and expranations given to us by the Management, these
interim financial results are certified by the management.

our conclusion on the statement is not modified in respect of the above matter.

For B. K. Shroff& Co
Chartered Accountants
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