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Independ€nt Auditors, Revlew Report on Unaudited euarterly standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obtigations an; Disctosure
Requirements) Regutations, 2015

TO THE BOARD OF DIRECTORS OF DR FRESH ASSETS LTMITED

1 We heve reviewed the accompanying statement of unaudited standarone Financiar Resur{s of
DR FRESH ASSETS L|M|TED ("the company,') for the period ended 3orh June, 2019 ("the
statement') being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEE| (Listing Obligations and Disctosurc Requircments) Regulations, 20lS, fe;d wrth SEBI
Circular No. CtFI/CFD/FAC/6Z2O j6 dated Juty E, 2016. This Statement is the responsibitity o, the
Company l\,lanagement and approved by the Boafd of Directors. Our responsibility is to issue a
report on lhe Statement based on our review

2. The preparation ofthe statement in accordance with the recognition and measurement pflnciptes
laid down in Indian Accounting Standard 34, (lnd AS 34) .lnterim 

Financiat Reporting,, prescribed
under Section 133 of the Companies Act,2013, as amended, read with releva ;utes,ssued
thereunder and other accounting princjples generally accepted in India, fead with the Circular is
the responsibility of the Company's lvlanagement and has been approved by the Boafd of
Oirectofs of the company. Our responsibility is to issue a report on these fina;cjal srarements

4.

3.

based on ouf review

We conduoted our review of the Statement in accordance with the Standarcl on Review
Engagements (SRE) 2410 .Review of Intedm Financial Informatjon perfomed oy me
Independent Auditor of the Entity,, issued by the Institute of Chaftered Accountant of India. This
Standard aequjres that we plan and perfom the revjew to obtain moderate assurance as to
whetherthe Statement js free ofmaterial misstatement. A review is limited primarily to inquides of
Company personnel and analytjcal procedure apptied to fjnancial data and thus provides ress
assurance than an audit, We have not perfrrmed an audit and, accordingly, we do not express an
audit oDinion.

Based on our review conducted as stated above nolhjng has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the appljcabte Indian
Accounting Slandards and other accouniing practices and principles generally accepted in India,
has not disclosed the jnformation required to be disctosed in the terms of Regulaiion 33 of the
SEBI (Listing Obligation and Disclosure Requi.ements) Regulations,2015, read with SEBI
Circular No. CIR/CF0/CMD/i5/201S dated 3oth November,2Oi5 and SEBI Circutar No.
CIR/CFD/FAC/62|20'16 dated 5th Juty, 2016, inctuding the manner in which it is to be disctosed,
ofthat it contains any material misstalement_

For Suresh KumarMittal & Co,
Chartered Accountants

Reg. No. : 500063N

(ANKUR EAGLA)
Partner

Membership No.:521915
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Independent Auditor'3 Review Report on Consolidated Unaudited Quarterly and Year
to Date Financial Results of the Company PuBuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requilements) Regulations, 2015

To
The Board of Directors of
DR FRESH ASSETS LIMITED

1. We have reviewed lhe accompanying Statement of Consolidated Unaudited Financial
Results of DR FRESH ASSETS Lll\,4lTED ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as 'the Group'), for the quarter ended 3o'nJune
2019 attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ('the Regulation'), read with SEBI Circular No.

CIFyCFD/CMD1/44I2019 dated March 29, 2019('the circula/). Attention is drawn to the
fact that the consolidated figures for the quarter ended 30'n June 2018 have been
approved by the Parent's Board of Directors, but have not been subjected to review and
the figures for the quarter ended 31d March 2019 are the balancing figures between
audited figures of the full financial year from 01" April 2018 to 31"' March 2019 and the
'figures for the period from o1't April 2018 to 3'1"t December 2018 which have been
approved by the Parent's Board of Directors.

2.

3.

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the .ecognition
and measurement principles laid down in lndian Accounting Standard 34 "lnterim
Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India read with the Circular. Our responsibility is to
express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Infomation Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primariv of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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4. The Statement includes the results of the following entitiesi
(i) Dr. Fresh Assets Limited (Holding Company)
(ii) Reverse Age Health Services Pvt. Ltd. (subsidiary)
(iii) 55 Property Pvt. Ltd. (Subsidiary)
(iv) Dr. Fresh Commercial Land Development Pvt. Ltd. (Subsidiary)
(v) SEL International Pte. Ltd. ( Subsidiary)

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on lhe consideration referred to in paragraph 6 below, nothing has
come to our attention that causes usto believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20'15, as

amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The consolidated unaudited financial results includes the interim financial results of one

subsidiary which have not been reviewed by their auditors, whose interim financial results

reflect total revenue of Rs.60.'13 lacs total net prolit after tax of Rs. 29.37 lacs and total

comDrehensive income of Rs. 29.37 lacs for the quarter ended 30'" June 2019,as

considered in the consolidated unaudited financial results. According to the information

and explanations given to us by the lManagement, these interim financial results are
certified by the management andare not materialto the Group.

Our conclusion on the Statement is not modified in respecl ofthe above matter'

For Suresh Kumar Mittal & co
Chartered Accountants

Firm Registration No. 500063N

PARTNER
lvlembership Number: 521915
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