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lnd.p.nd.nl Audho/. R.pon on $. Quen dy .nd Y.ar to Dai. Con&lld.i.d Fh.ncl.l
R..ult ol th. company Purunt to th. R.lul.don 33 of rh. sEBl lll.rint oblie.tion. .nd
Ol$l6ur. RoqqlBm..L) R.gul.don., 2015, .r m.nd.d

The Eo..! ol Di€cloB of

R.port on the .udrt ol rh. con.olld.ted Fln.ncl.l Re.uh.

w€ h.v€ sudir6d lh6 .6ompanying slat.m6 of quen6dy and yea. lo daie conelidal€d lina.clal
csuts ol DR. FrBh l€*is Llmned (Holdino comp6ny')and ii6 lubidiai@ (tho Holding
Comp.ny6ndn!Eubsdi.ri.stog€thsrr6t6redtoas'lheGoup'),orihequane.andyea.ended
March 31, 2021 Csl.i6monf) atachsd h€re{ilh, b€ing submitted by the Holding company
puBua ro ihe BqulEm.nt of Regugtion 33 of lhe sEBl (Lisuno oblgations and oiscBue
Rsquirun..ls) R.gurabms, 20'r 5, as amended ('Lisri.g Regularlo.r).
ln olr opinion and to th. b6t oloor nfom.t o. and a@d ng to lh€ BxphnElions g@n lo us and
b.s.d on th. @.sde€lion of the eports ot lhe olhe. auditoB on *pa6le audiled ,inancial
st.tem6ds o, lh6 subs d ar es lhe slaleme.t

i. nclude.lh6 €Bull8 ol ihe loll@iry .nt 66:

A) Dr Frcsh Als.ts ltd (Holding 6mpany)
a) Rd6u6.o. H6arth s6 i@s privar. Limited (subsidiary)
C) Dr Fresh CommercialL.nd OBv.lopm€d Pnwb Limbd (Subsidiary)
o) ss Propery Private Lim r.d (suhidi.ry)
E) SEL rnt6m.tion.r Pre Lmit6d (subs diary)

il. B pBaded in a@o'dan@ with th6 Gquirctunl3 ol lhe Lislino RQllalions in lh s Egad: and

iii givEB a tru6.nd lar vew n @nlomity sith lhe applieble a@ou.iing Biandads, and othsr
a@unting pnncipleE gEnerally 6c6pl.d n lndi. oI th6 @nsolidaled nel p.olil and olh€r
@mpch6.6iv. incom6 and olhe.linancial intomalion of lhe Goup for lh. quand .nd y..r
.nd€d March 31,2021.
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we conducr.d our audil in a@rd..e wilh lh. sl.ndgrds on Aldning (sas), as .pailiod unde.

Seclion 143(10) of lhe Compan€s r€t 2013, as am6ndcd ('lhe Acl') our cspo..ibili0€s unde.

tho$ Slanderds aE tunh d6scribed in ths'Audnois RoBponsibilities for tho Audl ol ih.
conelidalod Financial Resu[.'secto. ot our €pon We arc ind€pe.denl o, lh. Group i.
a@odan.6 wilh the Codo oI ElhiB'bsued bv lhe lnsiilute ol Chaneed A@ountanls ol lndia

tolether with th6 ethiel r€qunsmonls lhal ae El*ent lo our aldl of th6 linancial slal6m6nts
undd the provi3io.s of the Aci and lhe RuLes lherelnder, and we have tulf lled our olher elhiel
Bsron6ibilili* in a@ordan@ wilh these equiem.nt3 ..d the Code of Elhics. We beliew lh.l lho

audit evid.n@ oblain.d by !s and other auditoG in term3 of lh.n r.pods ctered lo in 'Olher
M.tlei pa.aOraph b€le, E sulricient .nd appopiale lo povid. a besis lor our opi.ion

w. dBw atlontion lo Note No3 lo th. @nsolidaled tinanoal Gsu[s which d@cnbss the

un@nainliG and th. impacit of covid-1g p5nd6mic on lhe Groucs op6ralions 6nd Esults as

as.assd by lhc 6anag.monl. our oprnion F nol modili.d in @specr of this man6r

M.n.o.m.nl'. R..pon.iblllll@ for th. Con.olld.t d Fh.ncl.l RGuh3

The Slatemsnt hes been prepacd on th. basB ot lhe conBolidaled annual ti.ancial slalemetu.
The Holding Company s Board of DiecloB are r€spons ble for lhe preparalion and pese^l.tion of
the Stalemenl lhal give a lrue and Lnvis olthe nel p@fl and other @mpehenlive ncome and

olher l5n.nc.l i.lomalion ol lha Group in ac@rdane wilh the appli€bl€ accouning slandads
pGcnbed under scrion 133 ol lhe A.1 B.d wih el6lant rul* i$ued therelnder .nd othor

a@unring pnncipl66 geneBlly 5@pt6d in lndia and in compllan@ with R€gul.tio. 33 o, ih€
Listine R.oulauons The Glpecli@ Board ol Dieclo6 or the compa.i* includ.d m lhe Group 6B
esponsible lor mai.lenance ol ad6q!.ne aeoun(ng re@d! in accodane wllh ih€ pbvisions ol
lhe Acl for lafesu.rd nq ol lhe a$ei5 ol lhe Group and ror pcv6ntmg and detectins l6uds and

oth.r resllaiiies;Bel€clion and applicaiion ol epPropriale ac@unling policl€s makingjudgm€nls

and et males lhat e€ reaso.able and pruden! and lhe design, implemenlalion and haintenan@
of ad€qualB ir Emal linancia @nlrols, that @@ ope.aling sfi6ctively lor €nsunng ih6 accuEcy
and mmdetene$ o, lhe amountins ecords, @levanl lo the pepa€lion and pre*ntat on of lhe
Slalemenl lhat giv. . ttue and lair vi@.nd .@ lre6lrcm male..l misslalemeni vr'^ether d@ lo
,raud o. ercr. f,tich have be. u*d lor the puQo* of pcparalion of lhe Slatem€nt by lhe
DiEcloB ol lho HoLding Company, a3 alor.ssid.

ln preparino the Slatem€rl lh6 especiiv. Board of OirecloB ot thB @mpanres ncluded in lh6
Gmup aE rc.po.s ble lor assessing ihe ab lity ol lhe Goup io @nti.ue as a goi.g @ncem (Rele.

Not. No...) disclosing .s applicable nalleE rBl.t.d lo going conceh and using the qons
@n@m basl3 ol aeolnnng unless lhe @!p.ctiv6 Board ol D rectoB either inlends lo liqu d.l. the

Grolp orlo @r.6 operations, orh* no relistic allemaliv€ bul lo do so

The e3p.cliw Board oI OkecloB ol lh€ conpanies lncllded in lhe Group arc a Bo rcsponsible ior
overcei.g th6financa €ponlng process ol lhe Group



SURESIJ KUMAR MITTAL & CO.

Efll: &Erhhibtold 6n

audlto/. R..p.n.lbiliti.. lor lh. Adlt of tho Conrolld.Ld Fln.ncl.l Ratuf.

Our obj6clives aB lo obl.in @asonablo asBuEn@ $out wh6lhe. lhe Sl.lemsnt as a whol. i6 f@
r om md.nd mb.t.tem€.r wh.th6r d@ lo tra(d or .rcr and lo issue an auditolr Gpon lhai
includB our opinion R.a$neble assuran@ B . hrgh 16@l of assuran@ bul is not a guaBnl@

that an audilonducted in a@rdan6 wilh SAs will alMvs d.i.cl5 fret del misslatement 
"h6n 

ii
exilt Mi6Bt.t fr6nts @n a.i6. from Lsud or 6rur and a€ conEid6Ed fi.t6nal if individually or in
lha .ggEgat . th.y could 6*on5bt b. .rpecGd lo i.flu..B the e@nomic deci.ione ol u$B
tak.n o. rhe b5sis ol lhe slal€m.nt

A3 pai ol.n.udit in ac@rdan@ wilh sas, w. erercise profeBB on al I udg ment and m.inlain
profossio.al skaplicism throughod lhe audit. we a sol

. ldenL.fy and a!s65 lhe risks oi maienal m Bslatensnt oI lhe slalemenl, whether d@ lo
f6ud or 6nor, d6ign a.d p.rbm .udit pro@dues €8pon5iv€ to those nsks, and obtain
.udir ovldence lhat 6 slftici.nl .nd apprcpnale lo provid€ a b*is lor our opinion ThB isk
o, noi d.l.cling . m.te.al disslatemenl @Bulting lrcd fiaud is hiqher lh6n for on. rcsulting
trom 610., a3 fraud m.y involve @l16ion, loo.ry, inErnional omi$ionr
misEpBenlalion!, or lh6 overide oi inlemal @nircl

. obtain a. undeEianding ol mtemal @nlro Bl.vanl to th6 .udil m oder lo ddign audtl
p@od(B3lhat aB approp .le n the circurclancs Und.r Seclion 143(3)(i) ol th. Acl,
s€.re also Esponsible for express ng olr opin on o. whelher lh€ compa.y hes adequ.l€
inlemal nnancial contols wilh releence lo fnancia slaleme.ls in place a.d lh. opdaling
effe.i ven6s of such conlrols

. Evaluale lh..pprop.l6n6s ot accolrning po icis used and th6 Ea.onabl.n.ss o,
.@unting 6stimalB and 6l.r.d dkc osuEs made by th. Boad ol Dn6do6

. concluds on lhe apprcpial.nds ol th6 Boad ot DiEcloB' u* of lh6 goino @n@m ba6i3

ot ac@unling and based on lhe.ud eud.ne oblained, wh.lh€r a tuleria un@nalnty
oxisls eLated io .v.nts or @ndilions lhal may esl siontli€nt doubt o. lh€ abiitv of lhe
Group io conunle as a go nq concern. ll re @nclude that a malend unerl.i v exbls, w
are Equned b draw allenlion in our auditols cpon to $e relaied discosues n th.
Slalem€.i or. iI su.h di$lBures ae in.d€quele, lo modify our opinion. Our @nclwions
.B b*ed on lhe ald I evidEnc. oblEined up to lhe dale of our .uditoas repon Horev.r,
,ulure eve 3 or condilions m.y €use lhe Group lo G.s6 lo conlin@ a3 a 9oin9 conem

. Evaluate th. ov6€ll presernaton, .lructur€ snd conlent of ihe sl.t€nsni rncluding lha
dBc osueB, and whether lhe Slalemenl r.pcsent lhe unde ying lEns.dions and 4e,ie in

. manner lhal achid6s lair pesenl.tion
r Obtain surlicigni appDpnaG audii evidsnco Ega.di.g the tnanc a! resulls ot the e.lili6s

within th6 Grcup of which re .r€ lhe independeni audiiors.nd whce lina.cial inlomalion
w€ hav6 audii6d lo expBs 5n opi.ion on lhe slalement we aE esponsibl6lor the
dn6clion superyision .nd p.doman@ of lhe audit ol lhe financial infomation ol such

enlities included n lhe Stalement of which re a@ the i.dependent .uditors For lhe olher
.nliiies included ln lh€ Staiemenl, whi.h hav€ been audiled bv other .udito6 6uch other

.udilorc emain rc3ponsible lor lhe dieclion, slp6ruision and p€domance of lhe audits

cadied oul by lhem we remai. solely eBpons ble lor our audit opinion



Maied.rity i6 thB tr.onrldE ol missiatements in th€ consoldaled fnancial slaiements lhal,
i.dividually or in aggregals, makes il prob.ble lhal ihe economLc decisions ol a easonabry
knowledqeable lser of the fnan.ial Biat€nenls may be influened we @nsid€r qua.litalive
maiena y and qlal(alivB t.clo6 in (i)panning lhe s@pe ofolr audil wo .nd in evaLualino th.
€.ults ol our wo.* and (i) io ev.LualB rh6 .tf.cr ot any iderniied mEsiatemenl8 in lh. tinancial

We @mmu.icstE with those cha.ged ulh go!em.n@ ol th6 Holdi.g Company and .uch olh.r
enrite. ncluded in the Slalemenl ot which re a@ ihB ind6pondent aldilo6 egading, ahong
other maneB. lhe plan.€d s@pe and liming of the audil and ligniri@rt .udit findings ncludino

any Bsnfic.nl deficiencies in i.lemal @nt@l thal we id.nlit during our .udl We abo prcvid€

th6e ch.rged w h governance wlh a stalement lhal re hav€ compled with clevanl elhi@l
6qurc6orts rog.rdinq independon@ a.d lo communic.io with ihem all r€ationship. and othBr
malleB lhal may Ba6on.bly b€ lholght to bear o. our ndependen@ and wh.6 .ppli€b16,

we also p€dom€d poc6dures in ac@d.n@ with th€ ci.@lar is5led by lhe sEBlu.dor
Requlalion33(8)of lhe Lisling R€guletions, asamended.lolheene applicablB
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Eflr: eBr'rnilalolor 6

Th€ slatem..l incllde lhe unaudl.d Fin..c.l Rosulis ol l subsidiary wh6. aeoun& aE
nol €quiEd lo b€ audit d in thal counlry ils F nan.ial Slal.m€.l3 r€A6d Group's shaE of
lolal a3s.l. or Rs 1 167.57 lae as al M*ch 3l . 2021 , ioi.l rcv.nu. of Rs (4 60) la6and
Rs.292.99 laca.roi.r n€l proft an6r hx of Rs. (43 0S) la€ and Rs. (2.66) la6, lot6l
comprehensive income ot Rs Nil .nd Rs Nir, ior the quaner and lhe y.ar End6d on that
dare rcspedvely, and nsl cash innNs ot Rs. 131.05 la.s tor lho year ended March 31,

2021,.B consideed in lhe Slalemeni Th.s un.udiled linancial slalemenl.hav. b66n
tumbhod to us by lh. Boad ol oiEcloc .nd olr opinon o. lhe @nsolid.t€d Fnancial
Resulls. n so far as il El.l6s lo the amounls and dbclo.uEs i.cluded in respecl or lhe*
sub3idiades b b.s6d $lely on slch unaudit6d Fin5n.i.l Resuls ln olr opnion..d
a@oding io lhe infomstior and our @ncl!. on on th. slatement is nol mod li.d in Bspet

Th. St.lEm.ni in c ude the a ud t.d F na ncia RBu 1i3 ol 2 6u bsidiaries a udiled bv us (Roler

Nore 4) rn which we have 5l'l6d thal the net wodh of lh6se @fipanies has flllv e.oded
which may ca3l doubl.boutlhese subsidiais.bil y to co.linue a5 a goi.g @n@m and
6Eid.nig the oateB.6l out in lhe said nole, ihe .ceunls of ftese subsdl.nes have

been prepaed on go ng @ncern ba36 Th6se slb.idiEnos rellecl GroupB Bh..e ol tolal
assels 6l Rs s2693 acsasatMarch31 202r. rota Erenueo,Rs 254 lacsandRs 931
la6 rotalnet profl af,6r t.x of R6 16.16 l.cs and Rs 11.68 la6 totelcomprehensiv€

income ol Rs -447 and Rs -1612 ,lo. the qlarter and ihe year ended on that dale

Espgctvely, and nel €.h nfio* oI Rs 9 20 la€ lor tho year ended March 31 2021 , as
mn:id€Ed n the consolidared FnancialReslll!



ii. The Siatement ncludes the esuls lor the quans e.ded M.rch 31 2021 b€ing lh6
balancing fgurcs belween lhe audited l€urcs in respscl ol lhe tull linancial year ended
March 31,2021 6nd th. publshed unaudlled y..Fledst. figures up lo lh. €nd of lh6 thld
qu.nBr ol the 6ure fnanci.l y..., *1rich *re sublected lo 3 limii.d cliew bv G, 3s

Eaui6d under lho Listno Requlalion3
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