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lndependent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBt (Listing Obligations and
Oisclosure Requirements) Regulations, 20'15, as amended

Io
The Board of Directors of
Dr. Fresh Assets Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated flnancial
results of Dr. Fresh Assets Limited ('Holding Company") and its subsidiaries & associates (the
Holding Company and its subsidiaries & associates together refened to as ("the Group"), for the
quarter and year ended Match 31, 2024 ('Statement"), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 ot the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
ln our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the repo(s of the other auditors on separate audited financial
statements of the subsidiaries, the Statement:

i. lncludes the results of the following entltiesi

A) Dr Fresh Assets Ltd (Holding company)
B) Reverse age Health Services private Limited (Subsidiary)
C) Dr. Fresh Commercial Land Development Private Lamited (Subsidiary)
D) 55 Property Private Limited (Subsidiary)
E) SEL lnternational Pte Limited (Subsidiary)
F) GSC Solar Park Private Limited (Subsidiary)
G) GSC Lifestyle Brands LLP (Associate)
H) Cressida Real Estate Private Limited (Associate)

ii. is presented in accordance with the requirements of the Listing Regulations in this regardt and

iii. gives a true and fair view in conformity with lhe applicable accounting standards, and olher
accounting principles generally accepted in lndia, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year
ended March 31.2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the

Consolidated Financial Results" section of our report. We are independent of the Group in
accordance with the'Code of Ethics'issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the financial statements

under the provisions of the Act and the Rules thereunder, and we have fulfilled

Kolkata Add,ess : 23.A, Netaji Subhash Road, Kolkata.TOOOOl, phone : 22300751, 2



B.K, SHBOFF & CO.
Chartered Accountants

0llicB

Phono

E.mail

3r-8, Asaf Ali Road,lsl Floor, FIat N0. 4.
New Delhi-110002
23271407 , 232U825 , 23284826, 23270362
bkshrotf delhi@yahoo.com

bkshrof f delhi@reditf .com

responsibilities in accordance with these requirements and the code of Ethics. we betieve that theaudit evidence obtained by us and other auditors in t"rr. 
"f 

ti", ,"p"i; refened to in ,Other
Matter" paragraph berow. is sufficient and appropaate to pro;i;e ; u".l"ior. our. op,n,on.
Management,s Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basis of the consolidated annual financial statements.The_Holdrng company s Board of Directors are responsibre for th" pi"f"rJtion 

"no 
pr"sentarion ofthe statement that give a true and fair view of the net prorit ano ottrei'comprehensive income andother financial information of the Group in accordance *itt tt 

" 
lppi,""UtJ ,ccounting standardsprescribed under section .133 of the Act read with relevant r.rf"Ji"rr"J tt,"r."under and other

,a:::unlnS 
principles generally accepted in tndia and in 

"orpii"""" 
,itf, Regutation 33 of theListing Regulations. The respeclive Board of Directors of the corpani", in"iro"o in the Group areresponsible for maintenance of adequate accounting records in accordancswith the provisions ofthe Act for safeguardrng of the assets of the Grouj and fo. prur"ni nf 

"-n-O 
detectrng frauds andother irregularities: selection and apptrcatron of appropnate account ;;;"t;";""; makjng judgments

and estimates that are reasonable and prudent; and ine design, i.pfJr"nt"iion and maintenanceof adequate internal financiat controts, that were op"l."fing !ff"Jii", fl'r'ln"ri.ing the accuracyand completeness of the accountino records, relevant to t-n" prrpar"iion 
"nd 

presentation of theStatement lhat give a true and farr iiew and are free from material misstatement, whether due tofraud or error, which have been used_ for the purpose ot preparation J-ine Statement by rheDirectors of the Holding Company, as aforesaid.

I l:O"lrS the Sta'tement, lhe respective Board of Direclors of the companies included in the
Lrroup- are responsibte for assessing the abjlity of the Group to continue as a going concern (Refer
Note No- 3), disclosing, as appticable, matters related to going concern and using the going
concern basis of accounting unress the respective Board of Direct-ors either intends to riquidate theGroup or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are atso responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Resutts
our objectives are to obtain reasonable assurance about whether the statement as a whore is free
from material misstatement, whether due to fraud or error and to issue an auditor,s report that
includes ou. opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with sAs wiI arways detect a materiar misstatement when it
exists. l\,4isstatements can arise from fraud or error and aie considered material if, individually or in
the aggregate, they could reasonably be expected to infruence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticjsm throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than sulting
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from erro[, as fraud may. involve collusion, forgery, intentional omissjons,misrepresentations, or the override of internal control.. Obtain an understanding of internal control relevant to the audif in order to design auditprocedures that are appropriale in the circumstances. U"0", i"Ji"" j43(3XD of the Act,we are also responsible for expressing our opinion on wf,"tf,"rlt.-Jorprny nas adequateinternat financiat controls with referenie to financiat .t"i".""t"'i" j"* and the operatingeffectiveness of such controls.
. Evaluate the appropriateness of accounting policies used and the reasonabteness ofaccounting estimates and related disclosures maae oy tfre eoaiJ of OL",or".. Conclude on the appropriateness of the Board of Directora; ra" oi t[" going concern basisof accounting and, based on the audit evidence obtained, *f,"tf,o l ."t"rtrt uncertajntyexists related to events or conditions that may cast signiticani lo-uOi on ttre ability of theGroup to continue as a going concern. lf we conclude th'at a materiaiuncertainty exists, weare required to draw attention in our auditor,s report to the reiateO Oisctosures in ttreStatement or, if such disclosures are inadequate, to ,oJify ori opii.". our conclusionsare based on the audit evidence obtained up to the date oi or, 

"riitof" 
report. However,future events or conditions may cause the Group to cease to continr" 

"" " 
going 

"on""rn.. Elaluate the overall presentation, structure and content of tne Statement, including thedisclosures, and whether the Statement represent the unA"ayinjfran"raion. 
"nd 

events ina manner that achieves fair presentation.
. obtain sufficient appropriate audit evidence regarding the financiar resurts of the entitieswithin the Group of which we are the independent aud'itors and whose financiar informationwe have audited, to express an opinion on the Statement. We are responsible for thedirection, supervision and performance of the audit of the financial information of suchentities included in the Statement ot which we are the independeni audltors. For the otherentities included in the Statement, which have been audited by other auditors, such otherauditors remain responsible for the direction, supervisjon anj performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

irateriality is the magnitude of misstatements in the consolidated financiar statements that,lndividually or in aggregate, makes it probable that the economic a""irion" ot a reasonably
knowledgeable user of the financial statements may be influenced. We consiOer quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaiuating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance of the Holding Company and such other
entitjes included in the Statement of which we are the independeniauditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,-includini
any significant deficiencies in internar contror that we identify during our audit. we irso providi
those charged with governance with a statement that we have c;mplied w(h rerevant ethical
requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular jssued by
Regulation 33 (8) ofthe Listing Regulations, as amended, to the extent apptica
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Other Matter

i. lThe Statement include the unaudited Financial Results of 1 subsidiary whose accountsare not required to be audited in that counky its Financial Statemenis rettect Group,s shareof total assets of Rs. 650..17 lacs as at t\,4arch 3j.2024, tolal revenue of Rs. g6.2g lacs &Rs. 233.68 tacs, totat net profit after tax of Rs. 24.01 tacs anJ-is. ro.s8 lacs, totatcomprehensive income of Rs. 24.01.lacs and Rs. 16.9g lacs, for the quarter and the year
ended on that date respectively, and net cash outflow of Rs. +.ZZ tacJ for the year endedMatch 31, 2024, as considered in the Statement. ftese unauaiteJinancial statementshave been furnished to us by the Board of Directors 

""d ";r;r;;; on the conso datedFinancial Results, in so far as it relates to the amounts and discLsures included in respectof these subsidjaries is based sotely on such unaudited fin"nlll nl"urt". ln our opinionand according to the information and our conclusion on the statement is not modified inrespect of that mafter.

ii. The Statement include the audited Financial Results of 2 subsidiaries audited by us (Refer
Note 3) in which we have stated that the net worth of these 

"orpuni"" 
has fully erodedwhich may cast doubt about these subsrdianes ability lo continue as a gorng concern andconsidering the matters set oul in the said note, the accounts of these subsidiaries have

been prepared on going concern basis. These subsidiaries reflect cioup,s share of totarassets of Rs. 991.86 lacs as at lvarch 3i,2024, lolal revenue of Rs. 4O.O5lacs and Rs.168.16 lacs, totat net profit after tax of Rs. (19.36) tacs and Rs. (24.44) tacs, totat
comprehensive income of Rs. (19.29) tacs and Rs. (24.35) lacs, for the quarter and the year
ended on that date respectively, and net cash inflows of Rs. 5.16 lacs for the yea, ended
Match31,2024, as considered in the Consolidated Financial Resutts.

iii. The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures jn respect of the full financial year ended
March 31,2024 and the pubtished unaudited year_to_date figures up to the end of the third
quarter of the current financial year, which were subiected to a limited review by us, as
required under the Listing Regutations.
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AI]DI'IEO COIISOIIDATED FINAIiICIAL RESI]LIS FOR THE THE OUARTER AND YEAR ENOED 3IST ARCH. 2024

Con.ortdat€d Qu.n., End€d
'€ 

Rs 
'n 

La(hser@or EPsl

Con6on d.bd Y.ar E nd od

31.,12.2023 31.03.2023 31.03.2023

INCOIIIE FROM OPERAT'ONS :

Ner sales/ ln@me Irom opeEtions

TOTAL INCOME FROM OPERATIONS 155.66 118.64

2

aosr oI M.renar coisumed

hanges rn rnvenlory ol TEded Goods

Employe Benef ts Expense

I
TOTALEXPENSES

Poit / (Lo.s) rrcm op.r.rion. b.tore onrer rnomi niii;
c6t.nd Erc.Ddon.r tt n.t1-2t 151.621 {155.i0)

Pbfir / cc.) rom odtn.ry .cdv$.. b.roG tu;n;.fur .-nd
{59.6r) 215.00 120.1t

Prefii / (Ld.) lron odin.ry a.r"ru"" iteinninei--t trn
b.foe Ercorrdodl item l5+6t (?2.63) 103.39

Pro'it / (Loss) f.om o.dtn.ry .crivid.. before tax {7.3)

(,r 11)

(1 03)

Delered Tax (Ass.rs)/ Liabniies

Add ILAT cGd[ Enlitrem.nr (9 45) (s 00)

fl Net Prolt / (Los3) lrom ordinary ac vtties atl€r Trr (74+9) 65.59 (s2,33)

12 En6odinary hems {Nel ol Td)

N.r Pront / (l@6) .ft.. rde. (l I + 12) {s2.33)

othercompEh.nrve hcom6 (N.r ol T.x)

Item lhal w r not be rc.lassifed to proft or loss

ten ftd wil be rcda$il5ed b pbiit or oss

15 lot l cohprehen.lvo hcome fqthe p.rtod 172.06 121.21 (r38.10) 230.37

Paid up Equiv Share CapilallF.e Vatue P€ 10/,PerSha€)

17

a$ic .nd oiluled EPS lor rhe p.dod, tor tle yes to date and ttr
$€ pBi@s !e (Rs ) '
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st.

tlo. Ended 3'1.03.2o2a
(Audited)

Ended 31.03.2023
(Audited)

1

2

3

B

1

2

3

4

ASSETS

Property, Planl and Equipmenls

lc) oiher Frnanclat Assets
lDeferred Tax Assers (ne0

lTotal Non - Cun€ntA$ets lAtt'
I

Cunent A3sets
lnveniories

FinancialAssets
a) lnveslments

b) Loans
c) Trade re€eivables
d) Cash and cash equivatents
e) Other Financial Assets
lncome Tax Assets (net)
Other Cufient Ass€ts

Total Cunont As3ets G)

1318.42

1750.57

414

3073.12

r306 89

853 071

620 $l
e6 ool

1 901

s8 2sl
1194 911

4*?fi|
I

1332.

1053

31

4.1

2389.52

1308 99

70517
386 75

586.461

178 1sl

4 8ol
106 561

1158 841

4435.691

TOTAL ASSETS (A+B) 7640 21 6825.22

1

2
3

B
1

2

3

c
1

21
3i

<l

EOUITY AND UABILITIES
Esle
Equity Share Captat
Share Applicaton Mon€y
Other EquE
Iotal Equlty (A)

Non - CunEni Li.bitlttes

a) Bonowings

b) Other Financial Liabitfies

Oeferred Tax Liabilities (net)

Total Non - Cu.rent Uabllities G)

Non - Curient Laabtttde6
Financial Liabilitaes
a) Bonowings
b) Trade and Other Payabtes
c) Other Financial Liabilities

Other cunenl l6brltEs

ffitt'".u"",", ,/a-B

'1082 03
609

3908.65
,t996.r7

39.52

12.30
'1319

329_O7

39,1.08

N

,3] ::
t'

5BO
1510 51

2249.39

1082.0:

3201.A2

4243.05

32.A7

1088
10.63

150.45

a)4.83

925.24
87 85

28.69

2337.31

B7 | \ t\N\XrAL LrABrLrrrES (A+B+c) ryr Y-\ 76,0.21 6425.22

wt \u u;



AUOITED COTSOLIOAiEO SEGMEXT WSE REVENUE, RT,,*"r**offi

sr. Consolid.ted Ou.ner Ended Con.olidrted Y..rEnded

31.03,202a 31.t2.2023 31.03.2023 tt.04.202a 31.03.2023

S.gEnt R.qo
Sebs A Other Ope6rino Remue

R€r Esrrte BudEs Rolaed a.rvrli*

(Pb6t +/ LG Beior. tncest a Trx)

Reat Esiate Blsines Retated Activdies

(s 361

3 OE (0 301

(6.341

7.53

(t 92,
39 5(

L8ss: l.ie€(Neo EFeis

R@r ESEE Busire* Retaied ActMt s

(6.2t (, I

136

i7t,0l

L€$: Ofs UEtle.bts 6Qend uE ret on
Unaltoebb tnc.m

TOIAL PROFIT BEFORE IAX g2.6Al

a

b)

c.dr.r Enptoy.d (S.gndn &.d. - S.gnert

s&nara...b

Ret EBrde ausi@s Retacd A.!viti6

Tdl strkr &..a. (.)

Samrn U.hllltlr

R€l E.rab Bcil@ Relaled adivitiB

Tor.r S.lrmnr Lba{td€ (6}

a.a

790.55

2411.31 25a:1.11 26r(}.4i
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Ended 31.03.2023

et ProfiU (Loss) befon Tar and after tmpai.nent Los.

Divdsnd on MutuatFund

lnteresl / Finance cha€ss
Employe€s Ben€lits Paid
Provision for Ehployees Eenefts
Liability no long€l l€quir€d written bact
Diminution in value of lnveslhent
krecowrable Advances written off
Provision for Expecled Crcdft Loss for Debro6

Loss/ (Prcfl) on Sate of tnvesrnents (nst)
Locr/ (Proft) on Sate of Fix€d Asrels (n€t)

Profit beto.! changc in worting capir.t

for workiog c.pital changas

I other rcceivables- Non Curenl
rade & other rccsivables, Cunenr

& olher payables- Non Cur€ni
& other payables- Curenl

Net C6sh inflow frcm operaring aclivilies
nieresvFmance craEes paid

Direct Taxes Paid/Adjusted
t{€t C.sh inflow trom opeEring .ctviri€s

C.3h ffow riom invBdng activittos
Purchase of Fix€d Ass€ts
Purchases of lnvestEnts

Loans Recd bacU (civsn)

DiviGnd on Mutual Fund receivod
I'l€t C.!h u.6d in invcld.g adivltios

Ca.h ffow,rom fin ncing activitiG
Proco€ds from Share Application Money
Proceeds./ (Rep6yrn€nl) of Short T€m Lorns
Repayrenl or Long T€m Loans
hteresUFinance craB€s paid

ilet ca.h out flow from fin ncing acriyiUes

Decrease in Cash I Cash equivatents
: Cash & Cash €quivalents (Openino Batanc€)
Cash I Cash €quivalenb (Ctosing Bahnce)

repres€nl cash oulflow
include non-cash items

1

2
3
I
5
6
7

I
9
10

11

't3

'14

1

2
3

5

6

E

I

117.67)
(75.06)

121.37
0.01

B
1

2
3

5
6
7

c
1

2
3



1 The above consotidaled fmanciat resuls have been revrewed by rhe audir Commitee and approved by th€ Boad ofDrecto6 n ther meet,ng hetd on 30$ Mav 20242 The€eJinanoat resuls have b€en p€pared ,n accordanc€ wdh rhe lndian Ac.ounting Standad (hd As) presc.ibedunder s€ction 133 or rh€ companies Ac.2013 read wirh Rule 3 or rhe co;pani;s (;;;:n-iJlnring stanoardl nues,
201 5 and rel€vant amendment rul€s th€reafter

3 wi$ resp€cr to 2 subsidiary companies due ro conirnuous rosses, nerworri or these companps has eroded. Hor€ver,in eani€r y€ars rhese companies had issued computsory C-*r'," o"u."irl"-"sl""i 
"o"""","" "r 

r*" O,con!€rsion of these inlo equily rhe net worth wil b€ posiivsaccordingty these accounr, i",";i p."pr,"a - " 
g.i"g

4 ln r,ne w h rhe GquremenB of Reguhton 47(2) ol tre Listing Regutations, 201 5, the resuls are avarlabb on li€ sio.kercrEnges rebste (i.e ww m*r n) 6nd on the @mpany,s w€bsde (r 6 *,!vw drfreshasssts com)5 Dlnng he vear rhe companv has enErcd inro pannership with a LLp and rnvested in on€ new 1 dl% owned subsrdaary

6 FEures of ihe pEvious quader have be€n iegrouped wherever necessary.
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