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ml;resh DR. FRESH ASSETS LIMITED

February 14, 2023

To,
Metropolitan Stock Exchange of India Limited
Building A, Unit-205(A), 2nd floor,

Piramal Agastya Corporate Park,

Kamani Junction, LBS Road, Kurla (West),

Mumbai - 400 070

Ref: Symbol: DRFRESH

Sub: Un-Audited Standalone and Consolidated Financial Results for the
Quarter and Nine Months ended December 31, 2022

Dear Sir/Ma’am,

Pursuant to regulation 30 and 33 of SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015, we wish to inform you that the Un-Audited
Standalone and Consolidated Financial Results (‘Financial Results’) of the Company
for the Quarter and Nine Months ended December 31, 2022 were approved by the
Board of Directors of the company in its meeting held today i.e. Tuesday, 14%
February, 2023.

Please take the above information on record.

Please find the enclosed herewith the copy of Financial Results of the Company along
with the Limited Review Report thereon.

Yours faithfully,

Whole Time Dlrector
DIN: 07081958

Encl:a/a



B. K SI‘[ROFF & CO 3/7-B, Asaf All Road,

Chartered Accountants sl Floor, Flat No, 4,
New Delhi - 110002

Phones : 23271407, 23284825, 23284826
23270362

Emal bkshroffdelhi@yahoo.com
bicshroffdelhi@rediff com

Independent Auditors Limited Review Report on Unaudited year to date
Financial Results of DR FRESH ASSETS LIMITED under Regulation 33 of the

SEBI (Listing obligations and Disclosure Requirements) Regulation 2015, as
amended

To
The Board of Directors of
Dr Fresh Assets Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Dr Fresh Assets Limited for the quarter ended 31* December, 2022 & for the period
from 1* April 2022 to 31* December, 2022 attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation').

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India, is the responsibility of the Company's Management and has been approved by
the Board of Directors of the company. Our responsibility is to issue a report on these
financial statements based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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5. The comparative IND AS financial information of the Company for the corresponding
quarter and nine month ended 31* December, 2021 and for the quarter ending June,
2022 provided to us by the management, were reviewed by the predecessor auditor,
who expressed an unmodified conclusion on that financial information. Also, the IND
AS financial statements of the Company for the year ended 31" March 2022,
provided to us by the management, were audited by predecessor auditor who
expressed an unmodified opinion on those financial information,

For B. K. SHROFF & Co.
Chartered Accountants
Firm Registration No. 302166E

tﬂ\% M, ﬁ-i'; =
(KAVITA NANGIA)

PARTNER
Membership Number; 090378

Place: New Delhi
Date: 14.02.2022

UDIN: 23090378BGXOGE3955

Kolkata Address : 23-A Netsji Subhash Road. Kolkata - 700001 o Phones : 22300751, 22300752 o Fax : 22300680
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- Standalone Quarter Ended mm |“m "’3
o 31.12.2022| 30.00.2022[ 31.12.2021 | 31.42.2022 | 31.12.2021] 39053635 |
(Reviewsd) | {Reviewed)|{Reviawod A uditod)
REVENUE :
1 |Revenue from Operations 313 28,09 2855 | 27184 | 184.00 63329
2 [Other Income 57,00 37.63 1149 | 11820 | 18a50 168 95
3 |TOTAL REVENUE (1+2) 8912 | o682 | 4004 | 20004 | 350.80 802.24 |
4 |EXPEMSES :
a|Purchase Traded Goods 7.08 7.63 2367 2016 | 18048 182,74
biChanges in invantory of Traded Goods {1.77) ags (8.93) 70 | Rase) 87.64
€|Cogl of Materinl Consumed E = - % i
d|Employse Banafits Exponse 12.39 1162 12.17 M0z | 3198 4075
o|Finance Costs 203 1.80 146 5,78 4N 5.95
| Dapreciation 375 4756 333 11.24 10.02 13.40
o|Cther Expenses 1505 | @3s3) | 218 4168 | 4748 66 4
TOTAL EXPENSES 4033 | (1462) | 6323 | 15078 | 24867 410.42
§ ::”“:}“‘""] holoes Bncaptionsl snd Retrmcecinaly B & | o | anee 1318) | 2302 | 11102 91.82
6 |Eu;|puuu| liems - - - - -
7 |Profit/ (Loss) before Tax anTe | 8114 | (131w | 23028 | 11182 391 82
8 |Provision for Taxation
a| Current Taxes {448 | 9.00 - | 3es | 280 55.25
b Earier Year Taxes 0.83 (0.04) : 0.79 -
¢| Deferred Tax (Assets) Linbiitios 644 14.14 {7.15) 9.26 2033 3474
9 |Add: MAT Credit Entitlernent ©69) | @51 0.00 (1715) | 250 (12.75)
9 |Not Profit / (Loss) After Tax (7-8+9) %N | 8744 {603) | 17199 | 9159 289.08
10_|Other Comprehonsiva Income (Net of Tax)
a|ltem that will not be reciassifid 1o profil of loss 1924 264 42 11,83 232100 76,25 37220
b|item that will be reclassified 1o profit of loss -
11 [Total Comprehensive Income for the period 4865 | 32188 5.00 40099 | 167.84 061.28
12 |Paud up Equity Share Capltal (Face Value Rs. 10/- Per Share) 107791 | 53808 | 53898 | 107741 | s3mes 538 96
13 |Other Equity 37586.96
44 |Basic and Diluted EPS for the period, for the year to date and for 853 aes ©.06) 180 o8 208
ihe previous year (Rs.) *

-mumtzmmmm,mﬂmmhmmmmmm.




(Roviewod)| (Roviewed)
; (Revhewed) | [Ruviowsed) || (Auditnd)
Sales & Oltier Cipenating Revenue
Oral Care Activitios . . . - - -
Trading Aciivities (nciuding Chaskef) 16,81 12,05 14,61 226 28 152,88 5781
::ﬂm Buainons Relsted Actvition 18 52| 1506 13.958 4557 4014 LY
ﬁh REVENUE AL men| 2088] ima|  waos
2 hh'un Rusults
|(Profit / Loas - Eefore Intsrest & Tax)
Ol Care Activitles 316 (a1 {34 (287 (147 {2147
Trading Activities {including Gold) B.08 1.84 024 18850 LET 207,
Real Estate Business Anlated Activition 1304 13, 237 4058 2, a1
Oithars Unaliocabile 24.85 71,9 1708 30,44 .01 B
: 60,62 | azes] (17 ] 7,
Lean interesiNet) Expanses
Roal Extate Businens Molated Aativitns 022 o L nea 1 1
Cifiare Unaliocatsis 1.8 1 o 11 2 411
Lesa: Gifver Unaliocable Expendiiure nal off
H i - - = - - =
TOTAL PROFIT BEFORE TAX 48,70 81,14 {12.1
Capital Emgloyed (Segment Asssts - Sogment
¥ |Liabiitios)
Drml Care Activities 3004 ko 427
Trading Activifies (inciuding Gk O30y 1A, 1429.04
Faoal Extate Business Reliied Acbvities 2603 031 1920,
Oiners Unallocable 182321 1 1387
Sagmunt Assots (a) 681
Oral Care Activition 240 2449 248,
Trading Activities (incluting Gaid) ia 1. g
Raal Estale Business Feiated Aciivities 247, 24704  gan
Otters Uinsbocatile 604 45 158, 478.51 fifsd, ATE T
Total Segmant Liabiities (b) 118267 1165637 WT1HT, fI0R8T LI
MAGMMHMHt-» ATD0.04| 485848/ 350861 00861

Notes ;

i mmmm“mmmwnmmmmnmmumum
maeting heid on 14th Fabruary, 2021

2 ﬂmm“mmmmMWhmmwwmmmmmu
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Independent Auditor's Review Report on Consolidated Unaudited year to date
financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Dr Fresh Assets Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Dr Fresh Assets Limited (*the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group®), for the quarter ended 31* December,
2022 and the period from 1* April, 2022 to 31* December, 2022 attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulation’),

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

1. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
(i) Dr Fresh Assets Limited (Holding Company)
(i)Reverse Age Health Services Pvt Ltd (Subsidiary)
(ili)S5 Property Private Limited (Subsidiary)
(iv)Dr Fresh Commercial Land Development Pvt Ltd (Subsidiary)
(V)SEL International Pte Limited (Subsidiary)
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. Emphasis of Matter —
We draw attention to

a) Note No - 3 to the consolidated financial results, relating to 2 subsidiaries whose
net worth has eroded, their accounts have been prepared as a going concern.

Our opinion is not modified in respect of this matter.

7. The consolidated unaudited financial results include the interim financial results of one
Foreign subsidiary whose Results have not been reviewed, as Review/Audit is not
mandatory in the country of its incorporation, its interim financial results reflect total
revenue of Rs. 48.00 Lac & Rs. 128.32 Lac, total Net Profit after tax of Rs. 28.35 Lac &
Rs. 0.64 Lac and total comprehensive income of Rs 28.35 Lac & Rs. 0.64 Lac for the
quarter ended 31* December, 2022 and for the period from 1% April, 2022 to 31*
December, 2022 respectively as considered in the consolidated unaudited financial
results. According to the information and explanations given to us by the Management,
these interim financial results are certified by the management.

Our conclusion on the Statement is not modified in respect of the above matter.

For B. K. Shroff & Co
Chartered Accountants
Firm Registration No. 090378

Kavide  wongis

(KAVITA NANGIA)
Place: New Delhi PARTNER
Date : 14.02.2023 Membership Number:-090378

UDIN: 23090378BGXOGF1388

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata- 700001 o Phones - 22300751, 22300752 o Fax : 22300880
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LAl figures wre Hs i) Lakhis gacupt EPS)

: Particulnrs araciideind aerier Ented cm l!u:-h  Ended s
122022 30.00.2023 | 31.12.202 | 31.12.2022 [ 31122081 3.03.2022
{Raviewed)| (Roviowed) | (Reviewod) | {Reviewed) | (Reviewed)|  (Auditod)
REVENLUE :
1 |Revenue from Operalions Be a7 122 09 €6 52 440 .09 J0B0 33 654 54
2 |CHhar Income 58.90 20 5k 107.08 15783 156,70
3 [TOTAL REVENLUE [143) 18576 | 145.00 48.07 s4207 | 32326 3811.33
4 |EXPENSES:
a|Purchase Traded Goods 10.77 1079 m88 36,61 18314 210.68
Changes in inventory of Traded Goods (4.81) 458 A7 34.48 2330 00 2442 00
:Icm of Malaial Consumed . . ‘ : ¥
d|Emplryes Bonetits Expento o780 5784 40,06 s | 13061 17675
o|Finance Costs 208 2.08 a8 (5 Bi.g2 4,04
I Depreciation 4.4 442 403 1328 1208 16,10
1| Othes Expenais 874 441 5117 96 64 107,03 28376
|ToTAL ExPENSES o787 | 8488 | 12673 | 36160 | 288378 372,81
5 WIMIWWNWMI o780 0.02 mree) | e 30481 38.50
& |Exceptional liems 5 . - . :
7 |Profit ! {Loss) befors Tax 67.88 60,02 (rroey | 18107 | asdE1 TR
8 |Provision for Taalion
af Current Taxas (4.8 .00 . 31.08 B2 50 1597
b| Earlier Year Taxen b.83 {1.91) g {1.08) - s
¢| Detered Tax (Asseis) Liabdiies 303 8.7a {13.80) (s00y | AT A5 00
8 [Add: MAT Credit Entilismern (0.05) {0.81) 0.00 (17185 250 (12.75)
8 |Met Profit ] (Loss) After Tax (7-849) sh.a2 4357 {83.77) 13701 266.74 464.00
10 |[Other Comprahensive Incomo (Mot of Tax)
I|MM-IMMMI:MHM (103 P4 A% 11.83 230,58 53 201,95
b{hem thal will be reclassified lo profit or oss . . ‘- - . .
11 |Tolal Comprohensive Income for the period 47.TD 208,00 (51.B4) A A0 137 T20.78
12 |Pakd up Equily Shan Capltal [Face Valie Rs. 10/ Por Shars) 107791 | s3epe | sanes | wovrer | sames 53095
13 |Oohr Ecjuity 3441 86
i aind for
) st b e e 054 0d0 | sy | 12 248 a2

* Duaring B qurastir 11 bonarn isste made, accordingly EPS for pravious periods, yoar has been adyusied
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Consolidatet Guarter Enges |  CONONGRG Wine | Conuolidated Vear
o f— Mantha Endec Ended
Mo 22022 | 30.00.2022 | 31122000 | 3422008 [ 102 m0er|  avoazen:
(Reviewad) | (Reviewed) | [Reviewed) | (Reviewsd) W (Audiee)
1 |Bogment Rovenus
Gais & CMhar Clperiing Revenus
Dval Care Activiliss . . . - *
Fraling Actvities (Inctisding Gald) 3.7 0.4 24,80 263, 2057 4011
eal Estide Business Sointed Aclivitios 15.52 1506 10 B 4l F T 'I-q 2BET 1
Dihirs L] 81 74 i 244 1
ToTAL oveRATHE VB | seir| e st
2 |Segmeont Results
(Prof +f Loss - Bators iniernst & Tax)
Oral Care Actvities {4 @ @ (14,74 (21.97)
Trading Activilie (including Goid) i i m (13 258,
Frenl Extale Buninass Alaled Actihvities 10, &l HOT SR a7
Otners Unaliocuble B4 2257 87,
[T a4 i
|Lesa: interosiiNet) Expansan
Traing Acthvities {inclutng Gaid) . . 0.04 E 0.0
Real Estain Busineas Relsied Activites 182 4 363 nﬂ
Olhers Unaliocabie 1,84 086 5.11 1 411
Lo, Oiier Unallocabés Expendiiure not af
l - & - - - =
TOTAL PROFIT BEFORE TAX a7 spoyl (7 Moy a6
5 [Capital Employed [Segmont Assets - Bagmont
a2
141 153821
M1 a8
223091 2304
Total Segment Asaets (1) a7
bih| Sgenand Lisbilitles
24
BASAY
1
716,33
Total Segmont Liabiites (b) 27071 lnu-i
TOTAL CAPITAL EMPLOYED IN SEGMENTS (a - b) 441840  da6eg0)

Noles |
1 The abown consalidaiod financiil resulty. have boen niswed by the sudil Commitiss and approved by the Board of Diresiors In e
mseling held on 14ih Falvuary, 2023,
2 mmﬂmmmhmmnmmwwmmmmmﬁu
Companion Acl, 2013 read with Rule 3 of the Companies (indian Accounting Standard) Rules, 2015 snd rabevard smendment nuies
Inereafor.

3 mmuzmmmnmmmummmmw.mu
enplanng thar possibility Lo stan any vistés project and the accounts have Leen prepared on Going concem besls.

4 hhﬂhmﬂmﬂwﬂmﬂhmmmnmmanhﬂmm
{18, wwewr moy-gx ) wid or The company's websits (|8, www drireshasasts com)

5 During fha guarier i compony aliotied 53,859,553 Equity Bhares of s 10 sach by wiry of bonus lssus (recond dabe B7 10.2022) in the
raioof 1 1.

6 Figures of e previous guaner hive besn rgrouped wherowe! nocossary.






