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The Boad of OnedoE of
Dr. FEsh Assels Llmiled

We have aud ed ihe a@onpanyrng siandalone quadfllv finanoal results of

d, Fresh Ass€rs Lrm edrhe o.panvi to'rt'e quane, and vear ended 31" Ua'ch

iOZr, 
"U"t"O 

hercwitli, beng submrtied bv the companv Purcuani to tho

t ,,.."nr ot ReoLrlat.on 33 ;f $e sFBl (LEi,ng obligalbns ard Dsclosule

Reouremenls) Feq;lauors, 20I5 as anended ('L6nng RegLla ons )

i. ou, 
"pinio" 

a"iro r"e u.sl ol ou|nlomalon and a@orong ro the e'pla'aions
given to us these standalone financialEsuhsr

i. are p€sented in accodance with the requi€ments of Regulation 33 oflhe Listing

Regulations in this rcgardiand

ii dNe a trLe and 1a1 viow h corlo-,iv wilh he recognnior and measuremenl

;nh.D'es lad dow. rn lhe applKab.e accouni'ng ltandads and olher sccourling

; nci;bs geaerally accpted n l.dE or lhe net prot and olher compEhensive
'in*nl" 

"ni 
ort", i,n"n"i"r lnfomation for the quarter and vear ended 31"'lr'4ach'

2023

g:6igforOpinion

We conducted our audii in accodance with the Standards on Auditing (SAs)

....lrJ *0", secnon I43(1Ol o' lle Compan'es Acl. 2OI3 rlhe Acl'' Our-,I*".i"iit$ 
under lhose Sdndads ae lurther described in lhe Audilofs

i"l"-"io,r*" lor the aud or lhe sla4dalone F'nancal Results secton ol our

,..1, w" ". ,nO.o*o"m 
"f 

the compsnv rn accodance with lhe Code of Elhics

'"iJ Ov t. rnsnrr. or Cnansred Accountants ol lndia logether wrth ihe ethical

-.,'*.f"" tra a€ relevanl to our audit of he fnanclal results under lhs

",Jr"i* "r 
*" companEs Aci 2013 and ihe Rures ihereunder' and re have

'n i'iLJ",, l r,"; 
"'n,"i, 

."ponsibir,nes 'n 
acco dane sth these rcquremenE a4d

ii" tJu or it rc". w" o"rti* thai the audit evidence we have obtained B sutricieni

and approPriale lo provide a basis ror ouropinion'
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R€poBibiliti.. of Managem.nt .nd Tho!6 charged wiih Gov.rn.nco for th€

stand.lono Financial St i.monts

These flnancial results have been prepared on lhe bass of the standalone annual

financial slatemenls. The company's Board of Directo6 are responsible for lhe
peparation oi lhese nnancial resuhs that give a lrue and fan view of the net prolil

and other comprehensive in@me and olher fnancial inlormalion Ln accordance with

applicable a@ouni ng standards ptesc bed under Seclion 133 of the Acl read wilh

Glevant ruLes ssued lhereunder and olher accoLrnting prnciples geneEllv accePted

in hdia and in compliance wilh Regulation 33 of the Listing Regulaiions. This

€sponsibiliiy also includes mainienance of adequate accounting rccords in

a@ordance wilh lhe provisions ol the Act lor saleguading ot the assels ol ihe

Company and for preventing and detecting f6uds and other nregula ties: soleclion

and application of appropriate ac@unling Policiesr making iudgmenls and esl mates

thal are reasonable and prudent and design, implementation and maintenane of

adequale nternal financial @ntrols that were opeElins efteciivelv fo. ensuring the

accuracy and completeness of lhe aGouniing records relevant to the preParaiion

and prcaenhlion ofihe standalone iinancialrcsults thal give a irue and fair view and

are lree from maieial misstatemenl whelher due to fraud or eror.

In orepanng lhe standalo.e fnancial resulls, the Boad ol D rectors are responsble

tor as*ssing ihe Company's ab lity to conlinue as a going conceh, discLosing, as

appliebE, ;aters rclaled to going conern and using ihe gomg conceh basis or

a.countng unless the Board of OnecioB eilher intends 10 liquidaie the ComPanv or

to c€ase opeEtions, or has no rcalisllc allernaiive bul to do so

ihe Board oI D rectoc are also responslble for overseeing the Companv's nnancial

audito/s R6pomibilido6 for lho Audli of th. St ndalon€ Finan'ial R6ults

Our obEct,ves are io oblarr reasonabre assurance aboJl whether the stardaLone

fnanc;, results as a whole are tree 1on rale lal mssiatemenl, whei'rer due to

,raud or error, and lo issue an audltois leponthat includes ouroplnion' Reasonable

assurance is a high level ol assuance, but is noi a guarantee that an audit

conducled i accodane wilh SAs will alwavs detecl a material misstatement when it

eists. Misstatemenis can arise iiom fraud or error and are considered male al if'

individually or in the aggesaie. thev cood €asonablv be exPected to influencethe

ecommiciecsions ot uies laken on the bas s of lhese standalone nnancia! results

As Dart ot a1audi 11accordance w h SAs we exe'cse plo'esronal jLdgment and

Famtan prolesc o'ralsrrePi c'sa rnroughoJt lhe aud I We also'

.ldenilv and assess lhe nshs o'maleral m6siaienent of lhe standalone nnancdl

,"..,r'. -r.ar'- oJe to lraLo or eror, des.g. end pelorm aud'l grocodu'es

.tr"n"i," r. t'*" risks. ard obtain aud evdence lhat is sumc'enl and

"pp.pn"r" 
lo p ouo. 

" 
ur"rs'or oLr'opnon' The ask of not deieclrng a maleial
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m ssiatement resultinq from fraud is

fEUd may invo ve collosioi.Iolgery.
lhe overide ol intenalcontrol

.Obtarn an undeBlanding of inlernal control relevanl lo lhe audit in orde.lo design
audil pro@dures that are appropriate n lhe 6ircumstan@s. Under Section 143(3Xi)
oI lhe Act, we are also responsible for expressing our opnion on whether the
compary has adequale internal financial conlrols with .eterence to fnancial
stalements in place and theopeating efieciiveness ol such controls

.Evaluate the approprialeness ot accounling policies Lrsed and ihe rcasonableness
ola@unting estimalesand related disclosures made bythe Soa.d ol OnectoB.

rconclude on the appropriateness of the Boa.d ol DirectoG use ol the going
con@rn basis ofaccounling and. based on the aLdii evde.ce obtained. whether a
malerial uncenainty exsis relaied to evenls or condiiions thai may cast significant
doubi on the Company's ability lo conlinue as a going concern. lf we conclude that
a materal uncertainty exists we a€ €quned b draw aiteniion in our auditois
repod lo the reLaied disclosures in the financial €suhs or, if such disclosurcs are
inadequale. to modify our opinion. Our conclusions are based on ihe auditevidence
oblained up lo lhe date of our aud tor s repon. However, fulure evenls or conditions
may cause ^e conpdny lo cease to conrilue as a go ng conce'n

rEvallare the oveEll presentation, structure and content of lhe standalone linancial
results, inclLrding ihe disclosures, and whether the financial resuhs represent the
underying l.ansactions and events in a mannerthat achleves fair presenlation.

Marerial ty is the magnitude of misstalemenls n the slanda one finaroal slatements
that,lndividually or in aggregate, makes it pobable that lhe economic decisions ofa
rcasonablv knowledoeable user of the financial statemenls rnay be rfluenced we
consider quantitative mateiality and quaLilalive faclo6 in (i) planning the scope of
our audii work and in evaluating the results ot our wolk:and (ii) 1o evaluate the eflecl
ofanyidentfied misstaiemenls in lhe linanc al slalements

we @mmuocale wilh tho* chaEed wth governance rcgading among other
maners, the planned smpe and liming of the audit and signficani audii rindings,
haudng any sgnilicant delicienc es n iniernal contro ltral we ideniify duing our

We also Drovide ihose charged with qovernance with a statement thai we have

complied with relevanl elhical €qui€menls €gading independence, and lo
@mmunicale with ihem all relalonships and other malteE ihat may reasonablv be

lhooghlio bearon our independene, and where applicablo, relaled safeguards

n27@2Enl I !*,rrdna6oF\@6ffin rhodmm
high€r than tor one ,€sulting fiom enor, as
intenlional omissids, misrcpresentations, or
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The Siatement includes the resulis for ihe quarter ended I',4arch 31, 2023 being lhe
balancing ,igu€ between the audited ligures in respect of ihe tull tinanclal year
ended March 31, 2023 and lhe poblished unaudiled yeartonale ligures up to ihe
lh rd quarler oI the clnent linancialyear, wh ch rere subjected lo a limiied review by
us as.equned underthe lslins Resulalons.

lnd As fnancial infomalion or the company for the coresponding quarler of year

ended 31!l March, 2022 pto\ded to us by managemeni werc audited by the
predecessor audnor who expressed an unmodfied opinion on lhese fnancial

For B. K. SHROFF & cO.
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