
B.K. SHROFF & CO.
Ghartered Accountants

lndependent Auditor's Review Report on Gonsoridated Unaudited harf yearry financiarResutts of the company f ursuant to the Reguration 33 ot fire'iirir 
'1Li"ting

Obligations and Disclosure Requirements) Regulations, 201S

To
The Board of Directors of
Dr Fresh Assets Limited

1' We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Dr Fresh Assets Limited ("the parent,,) and its subsidiaries (the parent and itssubsidiaries together referred to as "the Group"j, for the quarter ended soGiepiemoer
2024 and for the period 01 .04.2024 to 30 09.2024 attached herewith, being submitted bythe company pursuant to the requirements of Reguration 33 0i tne iier flistingobrigations and Discrosure Requirements) Regurations, 2015 as amended 1,theRegulation').

2. This statement, which is the responsibirity of the parent's Management and approved bythe Parent's Board of Directors, has been prepared in accordJnce with the iecognrfionand measurement principres raid down in rndian Accounting Standard sa itnterim
Financial Reporting" ("rnd AS 34"), prescribed under Section .13i of the companres na,2013 as amended, read with rerevant rures issued thereunder and other accounting
principles generally accepted in lndra. Our responsibility rs to express a conclusion on the
Statement based on our review.

3. we conducted our review of the Statement in accordance with the Standard on Review
Engagements (sRE) 2410 "Revjew of lnterim Financial lnformatron performed by the
lndependent Auditor of the Entify", issued by the rnstitute of chartered Accountants of
lndia, A review of interim financiar informatron consists of making inquiries, primariry ofpersons responsible for financial and accounting matters, ano ipptfing analytical and
other review procedures. A review is substantialy ress in scope than aniudit conducteo
in accordance with standards on Auditing and consequenfly does not enabre us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circurar issued by the sEBr under
Regulation 33 (8) of the sEBr (Listing obrigations and Discrosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
(i) Dr Fresh Assets Limited (Hotding Company)
(ii) Reverse Age Health Services pvt Ltd (Subsidiary)
(iii) 55 Property Private Limited (Subsidiary)
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(iv) Dr Fresh Commercial Land Development pvt Ltd (Subsidiary)
(v) GSC Solar Park Pvt Ltd (Subsidiary)
(vi) SEL lnternationat pte Limited (Subsidiary)
(vii) GSC Lifestyle Brands LLp (Associate)
(viii) Cressida Real Estate private Limited (Associate)
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5 Based on our review conducted and procedures performed as stated in paragraph 3above and based on the consideration referred to in paragraph 7 berow, nothing hascome to our attention that causes usto berieve that the accompanying statement,prepared in accordance with the recognition and measurement principles'laiJ down in theaforesaid lndian Accounting standard and other accounting principres generalyaccepted
in lndia, has not discrosed the information required to be discrosed in tJrms ot h"grrrtion
33 of the sEBr (Listing obrigations and Disciosure Requirements) Regurations, 2015, asamended, incruding the manner in which it is to be discrosed, or tiat it contains anymaterial misstatement.

6. Emphasis of Matter -
We draw attention to

a) The consoridated financiar resurts, unaudited resurts of 2 subsidiaries whose ner
worth has eroded, the company has in earrier year issued compursory convertibre
debentures, on conversion of these into equity the net worth witt'be positive
accordingly these accounts have been prepared on a going concern basis.

Our opinion is not modified in respect of this matter.

T The consolidated unaudited financial results include the interim financial results of oneForeign subsidiary whose Resurts have not been reviewed, as Review/Audit is not
mandatory in the country of its incorporation, its interim financial results reflect total
assets of Rs. 887.48 rakhs as on 30.09.2024 and totar revenue of Rs. 26.74 rakhs &93.06 lakhs, totar Net (Loss)/profit after tax of Rs. (2.70) rakhs & 3.16 rakhs and totar
comprehensive (Loss)/rncome of Rs. (2.70) rakhs & Rs 3.16 rakhs for the quarter enaeo
3u"'september, 2024, and for-the period from i'r Apr , 2024 to 30th sept,emb er, 2024
respectively & cash frow net of Rs. 22.33 lakhs for the period from 1"' Ap;il, 2oi+ io sornseptember, 2024, as considered in the consoridated unaudited financiar resurts.
According to the information and expranations given to us by the Management, these
interim financial results are certified by the managiment.

our conclusion on the statement is not modified in respect of the above matter.

LJ

For B. K. Shroff & Co
Chartered Accountants
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st.
No Particulars

Consolidated Quaner Ended

iAllfioures are Rs h

Consolidated Hatf Year
Ended

Consolidated
Year Ended

30.09.2024
(Reviewed)

30.06.2024
(Revaewed)

30.09.2023
(Reviewed)

30.09.2024
(Reviewed)

30.09.2023
(Reviewed)

31.03.2024
(Audited)

1 INCOME FROM OpERATTONS I

Net Salev lncorne from Operations 192 51 11218 151 89 304 69 202 43 47674

TOTAL INCOME FROM OPERATIONS 192.51 112_18 151.89 304.69 202.43 476.74

2 EXPENSES:

Cost of Material Consumed

b Purchase Traded Goods 868 15 48 12 47 24 15 21.96 51 00
Changes in lnventory ofT6ded Goods 2415 (10 09) 098 14 05 (2.96) 396

d Employee Benefils Expense 90 34 81 01 64.93 17'134 126 65 288.52
Oepreciation 402 390 457 7.92 900 18 14
Other Expenses 78 04 62 08 66 76 140 12 12142 280 21
TOTAL EXPENSES 205.22 152.37 149.71 357.59 282.06 64't.84

3
Profit / (Loss)from operations before otheilncome, nnancr
cost and Exceptionat ttems (!-2) 112.711 (40.18) 2.17 (52.90) (79.63) (t6s.10)

4 Olher lncome 109 83 93 87 58.07 243 70 160 89 380 10

5
Profit / (Loss)from ordinary activities before finance cost ana
Exceptional items (3+4) 97.12 53.69 60.24 150.81 8'1.26 215.00

6 Finance Costs 1.45 146 248 291 10.28

95.677
Profit / (Loss)from ordinary aciivities afterfinance cosl but
!q&re Exceptional items (5+6) 52_23 57.76 147.90 75.94 204.72

8 Exceptional ltems

9 Protit / (Loss)from ordinary activitaes before tax (7+8) 95.57 52.23 57.76 '147 -90 75.94 204.72

10 Tax Expenses

Currenl Taxes 11 50 (0.75) 11 50 461
Earlier Year Taxes

a.62
Defened Tax (Assets)/ Liabitilies 11 02 (31.36) 5.17 (20 33) '19 02 33.58

d Add MAT Credit Entitlement (5 00) (8 00) 050 (13.00) (s 46)
11 Net Profit / (Loss)from ordinary activities After Tax (7-8+9) 58.14 75.59 53.84 143-73 56.92 156.45
12 Extraordinary ltems (Net of Tax)

13 Net Profit / {Loss) forthe period 58.14 75.59 53.84 143.73 56.32 156.45

14 Minority lnterest (0 19) (0 24) (0.43)

15 Net Proflt / (Loss) after taxes, minority interest (13 - .14) 68.33 75.83 53.84 144_16 s6.92 156.45

15 Other Comprehensive lncome (Net of Tax)

Item thai wlllnot be reclassilled lo profil or toss l2s2 88) 25614 196 96 325 358 47

Item that wllbe reclassllied to prottt or toss

17 Total Comprehensive lncome for the period (184.5s) 331.96 250.80 '147.41 415.39 708.71

18 Paid up Equity Share Capital (Face Vatue Rs 10t Per Share) 1077 91 1477 91 1477 91 1077 91 1477 91 1077.91

19 Other Equity 3908 65

20
Basic and Diluted EPS for the period for the year to date and for
the previous year (Rs ) ' 063 070 050 't 32 052 144

\? \\
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in Lakhs
st.

No.

Pa rticulars Consolidated Half Year
Ended 30.09.2024

(Reviewed)

Consol
Ended

(At

lated Year
11.03.2024
dited)

A
1

2

3

B

I
2

3

4

IASSETS
lIIi --current 1"".t
I 

F[ffi ]iliG nicq-,,p."nt"
lFrnancial Assels

la) lnvesments
b) Loans
c) Other Frnancral Assels
Deferred Tax Assets (net)

Total Non - Current Assets (A)

Current Assets
lnventories

FinancialAs6ets
a) lnvestrnents
b) Loans

c) Trade receivables
d) Cash and cash equivalents
e) Other Financial Assets
lncome Tax Assets (net)

Other Current Assets
Total Current Assets (B)

1325.59

1643.33

4.14

2973.05

1292.90

865.10

34'1.38

586.86
355.35

6g?
77.62

'1369 85

48e5.s8]

1318.42

'1750.57

41;

3073.12

1306.89

853.07
405.s6
620 53

96.00
'1.90

88.28

11e4.e11

4567.121

TOTAL ASSETS (A+B} 7869.04 7640.24

A
1

2

3

B

c
1

2

3

D

1

2

3

EOUITY AND LIABILITIES
Eouitv
Equity Share Capital
Share Application Money
Other Equlty

Total Equity (A)

Minority lnterest

Non . Current Liabilities
Financial Liabilities

a) Borrowings

b) Other Financial Liabilities

Provisions

Deferred Tax Liabilities (net)

Total Non - Current Liabilities (B)

Current Liabilities
Financial Liabilaties

a) Borrowings
b) Trade and Other Payables
c) Other Financial Liabilities
Provisions
Olher current liabilities
Total Current Liabilities (C)

1082.03

4055.85

5137.88

(0.41)

42.51

12.50

14.63

197.55

267.19

692.07
2.91

17 38
1752.02
2464.38

1082.03
6.09

3908.65

4996.77

39.52

12.30
'13.'19

329.O7

394.08

731.35
1.73

5.80
15'10.51

2215.39

TOTAL LTABTLTT|ES (A+B+C) \\\ //.t \O) 7E6s.o4 (s@' 7640.24
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st.

No.

Particulars
Consolidated Half Year

Ended 30.09.2024
(Reviewed)

Con!
End

olidated Year
rd 31.03.2024
Audited)

1

2
3
4

6

7

I

10

11

12

14

1

2

3

4

5

6

7

8

B
I
2

3

4
5

6
7

c
1

2

3

4

Net ProfiU (Loss) before Tax and after lmpairment Loss
Adiustment for
lnterest income
Finance income
Dividend on Mutual Fund
Depreciation
lnterest / Finance charges
Employees Benef its Paid

Provision tor Employees Benefits

Liability no longer required written back

Diminution in value oI lnvestment

lrrecoverable Advances written off
Provision for Expected Credit Loss for Debtors

Exchange Fluctuation

Loss/ (Profit) on Sale of lnvestments (net)

Loss/ (Profit) on Sale of Fixed Assets (net)

Operating Profit before change in working capital

Adiustment lor working capital changes
lnventories
Trade & other receivables- Non Current

Trade & other receivables- Current

Other Current Assets

Trade & other payables- Non Current
Trade & other payables- Current
Net Cash inflow from operating activities
lnteresuFinance charges paid

Direct Taxes Paid/Adjusted

Net Cash inflow from operating activitiea

Cash flow from investing activities
Purchase of Fixed Assets
Purchases of lnvestments

Sales ot lnvestments

Sale of Fixed Assets
Loans Recd bacu (Given)

lnterest received
Dividend on Mutual Fund received

l{et Cash used in investing activitiea

Cash ffow from financing aciivities
Proceeds from Share Application Money

Proceeds/ (Repayment) of Short Term Loans

Repayment of Long Term Loans

lnteresUFinance charges paid

Net cash out flow trom financing activities

Decrease in Cash & Cash equivalents

Add: Cash & Cash equivalents (Opening Balance)

Cash & Cash equivalents (Closing Balance)

Note: - Figures in brackets represent cash outflow

- Above Fiqures do not include non-cash items.

147.90

(2O.87J

(0.15)

7.92

2.91

1.03

(114.39)

(0.32)

(43.84)

(4.40)

2M.72

(35.63)
(0.e5)

18.14
'to.28

(0.11)

2.M
(92.40)

(194.57)

0.05

o.12

4.49

0.1c

(24.221

13.99

(150.49)

(3.71)

280.41

(E3.4e)

2.14

(54.20)

12.87)
93.15

124.26

115.97

(2.26)

78.96

(1s.52)

113.70 59.44

(1 .84)

(34.01)

140.06

8.

00

03

117.67)

{75.06)
121.37

0.01
(25.31)

45.03

184.23 48.37

(38.40)

(0.18)

6.0s
(189.10)

(6.94)

(38.s8) (189.9s)

259.35

96.00

355.35

(82.15)

178.14

96.00

N

ffi

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 3()TH SEPTEII,IIBER. 2024

I



3OTH SEPTEMBER,2O24

,ment Revenue
Sales & Other Operating Revenue

Tradiog Activities
Real Estate Eusioess Retated Activities

+/ Loss Before lnteresl & Tax)
Tlading Activities
Real Estale Eusiness Related Activities

lnteresl(Net) Expenses
Trading Activities
Real Estate Business Retated Activities

Employed {Segment Assets - Segment

Trading Activities
Real Estate Business Retated Activities
Others Unallocable

otal Segment Assets (a)

Tradrng Aclivities
Real Estate Business Related Activities
Others Unallocable

otal Segment Liabilities (b)

AL CAPITAL EMPLOYED lN SEcMENTS (a - b)

\

sr.
No

Paniculars
Consoladated Quarter Ended Consolidated Hetf YeLr

Ended
Consolidated
Year Encled

30.09.2024
(Reviewed)

30.06.2024
(Reviewed)

30.09.2023
(Reviewed)

30.09.2024
(Reviewed)

30.09.2q23
(Revie$ied)

31.03.2024
(Aud ed)

1

152 49
13.94 13 92

48.23
12.2A

183.76
27.A6

8t 83

zL ss
188 17

5274

TOTAL OPERATING REVENUE 192_51 112.18 151.89

2

41.7?

7.9€
112 24.

60:
51t
2.5C

69 4S

14 0: 9.1!
(7.92.

11.3t

89.7i

0.01

1_2t

o21

(6.20

001
12t
0_21

7.61

0.01

83.s:

0.01

2_4t

0_41

l'"
001

221

3.,(

001
46:
5.6:

Less. Other Unalloc€ble Expendrture nEio
Unallocable lncome 17 .40, (59.891 (s2.631 \67.25, (69 781 1211.54

TOTAL PROFIT BEFORE TAX 95.6; 57 -71 147.9C 75.94 204.7:

3

a.

bl

1387.5i
3902.5i

1445.3t

4339 8!
212412

1455.6(

3857.6:
2225.0t

1387.5'
3902 57

145P 6(
3857 6r

1468 6i
41760i
1995 5z

7869.02 7909.3: 7538. 7869. 753

10 7(

1152.5i

1568 2€

10.5€

1231.6C

1340.3e

12_51

1239.3:

159t_0(

.t0.7!

1152.52

1568.26

1D 5?

123b 3r

15e[.0€

42,
1224 6i
1406 6',

2582.54 2842.9i 273 2842.9'1

5137.47 5326.8t 4695.3r 5137.41 4695.3r 4996.7i



Notes :

1 The above consolidated financial results have been revrewed by the aud t commitlee and approved by lhe Board of Drrectors14th November. 2024

2
These financiar resu's have been prepared in accordance wth the rndian Accountng stiandard (rnd As) prescribed urcompanies Ac1, 2013 read wilh Rure 3 0f the companies (rndran Accountrng st""o"raii,ir"i)oru 

"nd 
rerevanr amendment

, 
*,I"j:",s"1": :.:r":r:1 ,::T.T1,::1f to co.rinuous rosses, networrh of rhese companies has eroded However,

f3;fl:::X1"it'ifl":"#j:"?y,:-"lf1:i:.^?:i:111"-" "eg,""t 
*""""i0";, i;;; ;;;;;;Jff"iil'"'i iliJliii,,positive accordingty these accounts have been prepared on a going concern basis.

ln line with lhe requiremenls of Regulation 47(2) of the Listing Regutations, 201s, the resutts are avaitabte on the stockww\iv.msei.in) and on the cornpany,s website (i.e. www.drfreshasseb ;m).

6

7

Defened rax has been calculated in accordance with new tax structure proposed in Finance Bi 2024, accordingty deferred taxhagher as compared to eartier pedod.
Minority lnterest represents amount attributable to minority sharehotders in one subsidiary.
Figures ofthe previous quarter have teen regrouped wherever necessary.

Place r DELHI
Oate 1411.2024

meeting held on

Seclion 133 of the
thereafler

earlier years lhese

v\€bsite (i e

for the period is

Fqr DrVresh Assers Limited

Vrlay\ak\sh Pathak
Whole liml Director
DtN-07081958


