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INDEPENDENT AUDITOR’S REPORT

To the Members of REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of REVERSE AGE HEALTH SERVICES
PRIVATE LIMITED (‘the Company”), which comprise the balance sheet as at 31st March 2024,
and the statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
‘other explanatory information. )

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in- accordance-with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities -for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we haye fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to

Note No. 30 to the financial statements relating to continued losses & erosion of net worth of the
company, the accounts have been prepared as a going concern basis.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures
to Board's Report, but does not include the standalone financial statements and our auditor's
report thereon. The Board's Reponrt including Annexures to Board's Report is expected to be
made available to us after the date of this auditor's report.

-Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so. consider
whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially
‘misstated. '

When we read the Board's report including annexures to Board's Report, If, we conclude that
there is a material misstatement of this other information; we are required to communicate the
matter to those charged with governance.

Responsibilities of Management and Those Charged With Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the. Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application), of appropriate accounting policies; making
judgments and estimates that are reasonable ard prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, (refer note no. 30) management is responsible for
assessing the Company’s ability to continus as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis or accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. \

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economiic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata-700001, Phone : 22300751, 22300752, Fax : 22300680



BWKW SHROFF & COM Oifice [\L.}fwl }fn;;ﬂ{;\,rljg{ou;” t Hoor, Flat No. 4,

Chartered Accountants Phone : 23271407, 23284825, 23284826, 23270362
- Esmail  : bkshroffdelthi@yahoo.com
. bkshroffdethi@redifl.com

¢ fdentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive fo those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of acoouhting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up fo the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

+ Evaluate the overall presentation, structure’ and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events.in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may-be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in interna) control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding ‘independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Lega! and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of.section 143 of the Companies Act, 2013, we
give in the “Annexure A" statement on the matters specuﬂed in paragraphs 3 and 4 of the Order,
{o the extent applicable. (4] \r _‘\
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As required by Section 143(3) of the Act, - we report that:

a)

b)

6)

d)

e)

a)

Kolkata Address :

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Sfatement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls over financiat reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness” of the Company's internal financial controls over financial

reporting.

With respect to the other matters to be included in the Auditor’'s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

(n our opinion and to the best of our information and according to the explanations given
to us, during the year, the Company has not paid/provided any remuneration to its
directors,

With respect to the other matters to. be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have ahy long-té;}n contracts including derivative contracts for
which there were any material foreseeable losses.

¢c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d) Omitted.

o
»
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e) (1) The management has represented that, to the best of their knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity (ies), including foreign entities (“Infermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) The management has represented, that, to the best of their knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) contain any material
mis-statement.

fy In our opinion and based on the information and explanation provided to us, no
dividend has been declared or paid during the year by the company.

g) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility has been implemented from 21/11/2023 there was no audit trial (edit log)
facility from 1/4/2023 — 21/11/2023, further during the course of our audit we did not
come across any instances of the audit trail feature tempered with since date of
implementation.

As proviso to Rule 3(1) of the Companies .(Account) Rules, 2014 is applicabte from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Audifors)
Rules, 2014 on preservation of audit trail as per statutory requirement for record
retention is not applicable for the financial year ended March 31, 2024.

For B. K. Shroff & Co.
Chartered Accountants
Firm Registration No.: 302166E

Place: New Defhi | v %
Date: 30.05.2024 : C ) o
UDIN : 24090378BKGYFH7927 - AN AT kv o RO
| (KAVITA NANGIA)
Partner

Membership No.: 090378
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Annexure A referred fo in paragraph (1) under the heading of “Report on Other Legal and Requlatory

requirements” of our report of even date

—

i) (2)(A)

The company has maintained proper-records showing full particulars including guantitative
details and situation of property, plant and equipments.

The company does not have any intangible assets and hence provisions of clause (i) (a) (B)
are not applicable to the company.

All the property, plant and eqmpments have been physically verified by the management
according to a reqular program, which, in our opinion, is reasonable having regard to the size
of the company and the nature of its assets. No material discrepancies with respect to book
records were noticed on such verification. Discrepancies noticed have heen properly dealt
with in the books of account.

According to information & explanation given to us, title deeds of immovable properties of the
company property are held in the name of the company.

During the year, the company has not revalued its property, plant and equipments (including
right to use assets) or intangible assets or both and hence provisions of clause (i) (d) are not
applicable to the company -

Y

According to the information and exptanation given to us and the records maintaining by the
company no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made there under.

(ii)

(a)

Physical verification of inventory (except materidl in transit or lying with third party) has been
conducted by the management at reasonable intervals. In our opinion, the frequency of
verification is reasonable. Discrepancies of 10% or more in the aggregate for each class of
inventory with respect to book records were not noticed on such verification. Discrepancies
noticed have been properly dealt with in the books of account.

During any point of time of the year, the company has not been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets and hence provisions of clause (ii) (b) of the order are not
applicable to the company.

N

(i)

According to the information and explanation provided to us, the company has not made
investments in or provided any guarantee or security or granted any loans or advances in the
nature of loans secured or unsecured to companies, firms, limited liability partnerships or
other parties and hence provisions of clause {iii) (a), (b), (c), (d) & (e) of the order are not
applicable to the company.

(iv)

[n our opinion and according td the. informatidh and explanations given to us no loans,
investments, guarantees and security covered under section 185 and 186 of the Companies
Act, 2013 has been given by the company.

_
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(V)

According to the information and explanation given to us, the company has not accepted any
deposit or amounts which are deemed to be deposits from the public. Therefore, the provisions
of clause (v) of the order are not applicable to the company.

(vi)

The Central Government has not specified mainfenance of cost records under sub section (1) of
Section 148 of the Companies Act, 2013 in respect of products dealt with by the company.

(vii) (a)

(vii) (b)

The company is generally regular in depositing with the appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees state insurance,
income tax, sales tax, service {ax, duty of custom, duty of excise, value added tax, cess and
any other statutory dues applicable to it. According to the information and explanations given to
us, no undisputed amounts payable in respect thereof were outstanding as at 31st March, 2024
for a period of more than six months from the date they became payable

According to the records of the compé‘ny‘ There are no dues referred to in sub clause (a ) which
have not been deposited on account of any dispute

(viil)

According to the information and explanations provided to us, there were no transactions which
were not recorded in the books of account and have been surrendered or disclosed as income,
during the year, in the tax assessments under the Income Tax Act, 1961.

a2

0 (3

In our opinion and according to the information and explanations given to us, the company has
taken loans which are repayable on demand, During the year no amount was recalled,
accordingly company has not defaulted in repayment of loans or in the payment of interest
thereon.

[ (%) (o)

According to the records of the company and information or explanation given to us, the
company is not declared a willful defaulter by any bank or financial institution or other lender.

(ix) (c)

According to the records of the company and information and explanation given to us, no term
loans received during the year accordingly clause ix (¢) is not applicable to the company.

(%) (d)

According to the records of the company and information and explanation given to us, funds
raised on short term basis has not been utilized for long term purposes.

(iX) (e)

According to the records of the company and information and explanation given o us, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint‘fi‘ven-{ure.

According to the records of the company and information and explanation given to us the
company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

In our opinion, no money was raised by way of initial public offer or further pubtic offer (including
debt instruments).
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(x) (b) According to the records of the company and information and explanation given to us, during the |
year the company has not made any preferential allotment or private placement of shares or
fully, partially or optionally convertible debentures however Rs. 6,09,000 received during the
year as share application money towards equity share (Clause B) for meeting companies long
term fund requirement against which allotment made in current year, which has been kept in
separate bank account,

(xi) (a) | According to the information and explanations given to us, no fraud by the company or on the
company by its officers or employees has been noticed or reported during the year.

(xi) (b) | The auditors have filed/not filed any report under sub-section (12) of section 143 of the
Companies Act in form ADT-4 as prescribed under rule 13 of the Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(xi) (c) | According to the records of the company and infammation and explanation given to us, no whistle
blower complaints have been received by the company during the year.

(xii) According to the records of the company and information and explanation given to us, the
company is not a Nidhi Company hence provisions of clause (xii) of the order are not applicable
to the company.

(xiii) In our opinion all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 where applicable and the details have been disclosed in the
financial statements etc. as required by the applicable accounting standards.

PR

(xiv) (a8) | The company is not required to maintain an internal audit system.

(xiv) (b) | During the year, Internal audit was not required to be conducted.

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with him,

3 84

(xvi) (a) | The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934

(xvi) (b) | During the year, the company has/ has not conducted any Non-Banking Financial or Housing
Finance activities without a valid certificate of Registration. (COR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934.

(xvi) (¢) | The company is not a Core Investment Company (CIC).and/or an exempted or unregistered CIC
as defined in the regulations made by the Reserve Bank of India.

(xvi) (d) | According to the records of the company and information and explanations given to us, the
group has no CIC.

(xvii) (The company has incurred cash losses in the financial year under audit and in the immediately
preceding financial yeat. ,
|

(xviii) During the year there has been®no resignation’ of the statutory auditors of the company and
hence provisions of clause (xviii) of the order_/a'T'e__'gnbt-__gpplgpable to the company.
o 1 Nel

|JTJ

-
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(xix)

Read with note no. 30 and on the basis of the financial ratio, ageing and expected date of
realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditors knowledge of the Board of Direclors and
management plans we are of the opinion that material uncertainty exists on the date of audit
report regarding company'’s ability to meet its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.

() (a)

'According to the records of the company and information and explanations given to us, Section

135 of the companies Act is not applicable to the company. Accordingly no reporting done under
clause xx (a) & (b) of the order.

(xxi)

The company has no subsidiaries accordingly provision of Clause 9xxi) of the order are not
applicable to it

—

Date:

For B. K. Shroff & Co.

Chartered Accountant

S

Firm Registration No.: 302166E

Place: New Delhi ONROEEIN
30.05.2024 e
UDIN :24090378BKGYFH7927
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(KAVITA NANGIA)
Partner
Membership No.: 090378
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Annexure B referred to in paragraph (2}{f) under the heading of “Report on Other Legal and
Requlatory requirements” of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

. Companies Act, 2013 (“the Act’) We have audited the internal financial controls over financial
reporting of REVERSE AGE HEALTH SERVICES PRIVATE LIMITED (‘the Company”) as of March
31, 2024 in conjunction with our audit of the Standalone Ind AS Financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAIl)". These responsibilities inciude the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the preverition and detection of frauds and errors, the accuracy and
compieteness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
fo an audit of Internal Financial-Controls and, both issued by the ICAl Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the Standalone Ind AS Financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for my Jjour audit opinion on the Company's internal financial controls system over financial

reponting. C
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Ind AS Financial' statements “for external purposes in accordance with generally
accepted accounting principles. A Company's ' internal financial control over financial reporting
includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

b) - provide reasonable assurance that transactions are recorded as necessary to permit
preparation of the Standalone Ind AS Financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company;
and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
Standalone Ind AS Financial statements.

PN

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the interna!
financial control over financial reporting may become ihadequate because of changes in conditions,
ot that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeqguate internal financial controls
system over financial reporting and such internal financial ‘confrols over financial reporting were
operating effectively as at 31 March 2024, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAI".

. ‘ For B. K. Shroff & Co.

Chartered Accountants
Firm Registration No.: 302166E

Place: New Delhi
Date: 30.05.2024 (0 b
UDIN :24090378BKGYFH7927 - | -\ Ve iR e
QA (KAVITA NANGIA)
Partner
Membership No.: 090378

Kolkata Address : 23-A, Netaji Subhash Road, Kotkata-700001, Phone : 22300751, 22300752, Fax : 22300680



[~ REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
] CiN - U74900DL2011PTC213588
E BALANCE SHEET AS AT 315T MARCH 2024
| _ Note | Asat31.03.2024 [ Asat31.03.2023
Particulars -
No Rsin lakh
ASSETS
| NON CURRENT ASSETS
1 Property, Plant and Equipments 4 3.68 3.73
2 Deferred Tax Assets (net) 5 46.82 48.10
Total Non-Current Assets 50.49 51.83
§ CURRENT ASSETS
1 Inventories 6 9.55 7.59
Financial Assets
(i) Trade Receivables 7 1.62 1.31
(ii} Cash and Cash Equivalents 8 8.25 2.94
3 Income Tax Assets (net) 9 0.03 -
4 Other Current Assets 10 9.52 1.3
Total Current Assets 28.97 13.78
TOTAL ASSETS 79.47 65.61
EQUITY AND LIABILITIES
| EQUITY
Equity Share Capital 11 1.00 1.00
2 Other Equity 12 33.07 51.72
Share Application Money 13 6.09 -
Total Equity 40.16 52.72
LIABILITIES
i NON-CURRENT LIABILIT\ES
1 Provisions 14 0.60 0.35
Total Non Current liabilities 0.60 0.35
" CURRENT LIABILITIES
1 Financial Liabilities
(i) Borrowings 15 32.55 5.80
(ii) Trade and Other Payables 16 0.25 3.57
2 Provisions 14 0.01 0.00
3 Other Current Liabilities 17 5.90 3.07
Total Current Liabilities 38.70 12.54
TOTAL EQUITY AND LIABILITIES 79.47 65.61
See Accompanying Notes to the Financial Statements
As per our report of even date annexed
For B. K. Shroff & Ca., - for and on hehalf of Board of Directors
Chartered Accountants PR ‘*«u\\ \/\/\C}R
Reg. No. 302166E v AN
g A \D)\ /[\Q
Ky thon te i 1= \¢ Vs J\k WQ\
Kavita Nangia N /7 SumeetWanda —— Shlkha Nanda
Partner Director Director
Membership No.- 090378 DIN - 00084239 DIN - 00095106
UDIN: 2M090 g LYLM R 1427
Place: New Delhi
Date : 30.05.2024




REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74500DL2011PTCZ13588
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2024

For the year ended | For the year ended

Particulars Note | 31st March, 2024 31st March, 2023
Rs in lakh
| REVENUE
Revenue from Operations 18 150.16 63.66
Other income 19 0.02 -
Total Revenue 150.17 63.66
{l EXPENSES
Change In inventory of Finished Goods and Wark in Progress 20 (0.09) (2.17)
Purchases Traded Goods 21 27.54 17.53
Employee Benefits Expense 22 17.13 13.88
Finance Costs 23 1.37 7.67
Depreciation & Amortization Expenses 24 0.32 0.25
Other Expenses 258 121.40 58.26
Total Expenses 167.67 95.41
Il PROFIT/(LOSS) BEFORE TAX (17.50) (31.75)

IV TAX EXPENSE
Current Year Tax - -
Previous Year Tax
Deferred Tax (Assets) S 1.25 (8.29)

V PROFIT/LOSS AFTER TAX (18.75) 123.46)

VI OTHER COMPREHENSIVE INCOME
Items that will not be classified subsequently to profit & loss
-Remeasurements of post employment benefit obligations 0.13 0.04
-Income tax on above {0.03) (0.01)

Items that will be classified subsequently to profit & loss - -

Other Comprehensive Income, net of tax 0.10 0.03

VIl TOTAL COMPREHENSIVE INCOME (18.65) (23.43)
VIIl EARNING PER SHARE (Rs.)

Basic and Diluted 26 (187.45) {234.59)

Weighted Average number of equity shares for Calculation of EP 26 10,000.00 10,000.00

{For Basic and Diluted)

As per our report of even date annexed
For B. K. Shroff & Co.,

Chartered Accountants

Reg. No. 302166E

For and on behalf of Board of Directors

RIVTTVAY N NG o

ety .‘.*.,._,_. FecR I L9

Kavita Nangia nda
Partner Ty Director Director
Membership No.- 090378 d = DIN - 00084239 DIN - 00095106

UDIN: 24040378 RILE, Y FH T42)

Place: New Delhi
Date : 30.05.2024




REVERSE AGE HEALTH SERVICES PRIVATE LIMITED

CIN - U74900DL2011PTC213588
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

Rs in lakh

For the year ended 31st

For the year ended 31st

Particulars
March, 2024 March, 2023

Net Profit/{Loss) before Extraordinary Items and Tax (17.50) (31.75)
Adjustments for:-
Depreciation and amortisation 0.32 0.25
Provision for Employees Benefits 0.36 0.20
Finance Cost 1.37 7.67
Irrecoverable Advances/ Bad Debts written off - 0.62
Pravision for Expected Credit Loss for Debtors 0.002 0.007
Liability no longer required written back {0.02) -
Operating profit /(loss) before working caplital changes (15.47) (23.01)
Changes in working capital :
Adjustment for (increase )/decrease in operating assets
Inventories (1.96) (2.36)
Trade receivable {0.30) (0.82)
Other current assets (7.59) (1.24)

(9.85) (4.41)
Adjustment for Increase/(decrease) in operating liabilities
Trade payable (3.30) (5.95)
Other current liabllitles 2.83 (0.18)
Long term provisions
Short -term provisions

(0.48) (6.14)
Net income tax(paid)/refunds (0.03) -
Net Cash flow from /{used in) operating activities(A) (25.82) (33.56)
Cash Flow from Investing Activlties
Payment for Property, Plant & Equipment, Intangible assets (0.27) -
Net Cash flow from/(used In) Investing Actlvities( B) (0.27) -
Cash Flow from Financing Activities
Proceeds from Share Application money 6.09
Net Increase/(Decrease) in short term borrowings 25.60 37.25
Interest paid {0.29) (1.45)
Net Cash Flow from /(used in) Financing Actlvitles ( C) 31.40 35.80
Net Increase /(decrease) in Cash and Cash Equivalents
{A+B+C) 5.32 2.25
Cash and cash equivalents at the beginning of the year 2,94 0.69
Cash and cash equivalents at the end of the year 8.25 2,94

Notes: - Figures in bracket represent cash outflow.
- Above Figures do notlinclude non-cash items.

As per Our Report of Even Date Annexed

For B. K. Shroff & Co.,

Chartered Accountants = =
Reg. No. 302166E SR\

Koy e, nerngtes
Kavita Nangia
Partner
Membership No.-090378
UDIN: 2 490N § A2 Y FH 7199

Place: New Delhi
Date : 30.05.2024

For and on behalf of Board of Directors

Qé&%@g

Director
DIN - 00084239

Shlkha Nanda
Director
DIN - 00095106
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74900DL2011PTC213588

Notes to Financial Statements for the year ended 31st March, 2024

Company Overview

Reverse Age Health Services Private Limited is a private limited company domiciled in india incorporated under the
provisions of the Indian Companies Act and has its registered office in Delhi, India. It is wholly owned subsidiary company
of Dr. Fresh Assets Limited, a company listed on Metropolitan Stock Exchange of India (MSEl).The Company is engaged in
the Health services and other related activities.

Material Accounting Policies

Basis of Preparation of financial statements

These Financial Statements have been prepared in accordance with the accounting principals generally accepted in India
including Indian Accounting Standards (‘Ind AS") prescribed under section 133 of the Companies Act, 2013 read with rule
3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Accounting Standards) Amendmeng
Rules, 2016 and guidelines issued by the Securities Exchange Board of India.

The Financial Statemenls have been prepared on the historical cosl basis except for certain financial instruments
measured at falr valuas at the end of each reporting period, as explained in the accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardiess of whether that price is directly observable or
estimated using another valuation technique.

Reporting Presentation Currency

All amounts in these financial statements and notes thereon have been presented in Indian Rupees (INR) (reporting and
primary functional currency of the company) and rounded off to the nearest lakhs with \wo decimals, unless otherwise
stated.

Classlfication of Current and Non-current Assets and Liabilities

The Company presents assets and liabilities in the balance sheet based on current/ non-cureent classification.

An asset is treated as current when it is:

s Expected to be realised or intended to be sold or consumed in normal operating cycle

+ Held primarily for the purpose of trading

« Expected to be realised within twelve months after the reporting perioed, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting perlod.

« All other assets are classified as non-current.

A liability is current when;

= It is expected to be settled in normal operating cycle

« It is held primarily for the purpose of trading.

s it is due to be setlled within twelve months afler the reporting period, or

» There is no unconditional right to defer the settlement of the liability for al least twelve months after the reporting
period

» The Company classifies all other liabilities as non-current.

» Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
eqguivalents.

The Company has identified twelve months as its operating cycle.

Revenue Recognition

Revenue is recognised to the extent that It is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of payment and excluding
taxes or duties collected on behalf of the government. The Company has concluded that it 1s the principal in all of its
revenue arrangements since It is the primary obligor in all the revenue arrangements as it has pricing latitude and is also
exposed to inventory and credH risks.

The specific recognition criteria described below must also be met before revenue is recognised.
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74900DL2011PTC213588

{i) Sales of Goods :

Revenue from the saie of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer. Revenue from the sale of goods is measured at the fair value of the consideration received or
receivable, net of returns and allowances, trade discounts and volume rebates and are stated exclusive of sales tax, valve
added tax (VAT), goods and service tax {GST). Revenue from Real estate related activities is recognised on accrual basis.

(1t} Rendering of Services :
Revenue from sale of service is recongised as per terms of the contract with customers when the outcome of the
transactions nvolving rendering of services can be estimated reliably.

(iii) Interest Income :

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate
{(EIR), which is the rate thal exactly discounts the estimated future cash payments or receipts through the expected life of
the financial instrument or a shorter period, where appropriate, to the net carrylng amount of the financlal asset.
Interest income is included in other income in the statement of profit and loss.

Interest income from fixed deposits, loans and others is recognized on accrual basis.

(iv) Dividend and other Investment Income :

Revenue from dividend from equity is recognised when the Company’s right to receive the payment is established, which
is generally when shareholders approve the dividend.

Dividend Income from mutual funds is recognized when the right to receive the dividend is unconditionatly established.
Profit/loss on sale/redemption of investments is recognized on the date of transaction of sale/redemption and is
computed with reference to the original cost of the investment sold.

(v) Lease Income :

Lease agreements where the risks and rewards incident to the ownershlp of an asset substantially vest with the lessor
are recognized as operating leases. Lease rentals are recognized on straight-line basis as per the terms of the agreements
in the statement of profit and loss.

(vi) Insurance Clalms:

Insurance Claims are recognised in the books only after certainity of its realisation.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of

ownership to the lessee. All other leases are classified as operating leases.

Foreign currency transactions and translation

i} Transactions (n forelgn currencles are accounted for at the exchange rate prevailing on the date of transaction.

i} In respect of maonetary assets and liabllities denominated In foreign curriencies, exchange differences arising out of

settlement are recognised in the Statement of Profit and Loss. Monetary assets and liabilities denominated in foreign
curriencies as at the 8alance Sheet date are translated at the exchange rate on that date, the resultant exchange
differences are recognised in the Statement of Profit and Loss.

lii) Non-monetary assets and non-monetary liabilities denominated in a {oreign currency and measured at fair value are

2.6

translated at the exchange rate prevalent at the date when the fair value was determined. Non-monetary assets and non-
monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange
rate prevalent at the date of the transaction.

Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale. Transaction cost in respect of long-term borrowings are amortised over the tenure of respective
loans using effective interest method. All other borrowing costs are recognised In the statement of profit and loss In the
period in which they are incurred. Investmentl income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the bhorrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.
VO
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74900DL2011PTC213588

2.7 Employee Benefits

(1) Short Term Employee Benefits

All employee benefits payable within twelve months of rendering the service are classified as short term employee
benefits. Benefits such as salaries, wages etc. and the expected cost of bonus, exgrata, incentives are recognized in the
period during which the employee renders the related service.

(ii) Post-Employment Benefits

2.8

{a) Defined Contribution Plans
{i} Provident Fund Scheme is a defined contribution plan. The contribution paid/payable under the scheme is
recognized in the profit & {oss account during the period during which the employee renders the related service.

(i) The company extends benefits of leave 10 the employees while in service as well as on retirement. Provision for
leave encashment benefit is being made on the basls of actuarial valuation.

(b) Defined Benefit Plans
The present value of obligation under defined benefit plan is determined based on actuarial valuation under the
projected unit credit method which recognizes each perlod of service as giving rise to additional unit of employees
benefits entitlerent and measures each unit separately to build up the final obligation. The obligation is measured at
the present value of future cash flows. The discount rates used for determining the present value of the obligation
under defined benefit plans is based on the market vields on government securities as at balance sheet date, having
maturity periods approximated to the returns of related obligations. In case of funded plans the fair value of the
planned assets is reduced from the gross obligation under the defined benefit plans to recognize the obligaticn on

net basis.
{c) Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset celling (if applicable)

and the return on plan assets {(excluding interest), Is reflected In the balance sheet with a charge or credit recognised
in other comprehensive income in the period In which they occur. Remeasurement recognised in other
comprehensive income is reflected immediately In retained earnings and will not be reclassified to the statement of
profit and loss.

Taxation
Income tax expense represents the sum of the tax current tax and deferred tax.

Current tax
Current tax is the amount of tax payable based on the taxable profit for the year as determined in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws in the countries where
the Company operates and generates taxable income.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liability, is considered as an asset If there is convincing evidence that the Company wil
pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that
future economic benefit associated with it will flow to the Company.

Current and deferred tax for the period

Current and deferred tax are recognised in profit or loss, except when they are relate to items that are recognised in
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in
other comprehensive income or directly in equity respactively. Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect is included in the accounting for the business combination.

Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities
are generally recognlsed for all taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition {other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nar the accounting praofit. In addition, deferred tax liabilities are not
recognised if the temporary difference arises from the initial recognition of goodwill.
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED

CIN - U74800DL2011PTC213588
The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted

by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offsel if a legally enforceable right exists to set off current tax asset
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation aulhority.

Property, Plant and Equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any
import duties and olher taxes (other than those subsequently recoverable from the tax authorities), any directly
attributable expenditure on making the asset ready for its intended use, including relevant borrowing costs for qualifying
assets and any expected costs of decommissioning. Expenditure incurred after the property, plant and equipment have
been put inlo operation, such as repairs and maintenance, are charged to the Statement of Profit and Loss in the period
in which the costs are Incurred.

Expenditure related to and incurred during implementation of capital projects is included under “Capital Work in
Progress”. The same is allocated on a systematic basis to the respective fixed assets on completion of construction of
fixed assets.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between the sales proceeds and the carrying amount of
the asset and is recognized in Statement of Profit and Loss.

Property, plant and equipment are stated In the balance sheet at cost less accumulated depreclation and accumulated
impairment losses., if any.

Fixed assets acquired under hire purchase schemes are capitalized at their principal value and hire charges are expensed.
Fixed assets taken on lease are not treated as assets of the company and lease rentals are charged off as revenue
expenses.

Spares received along with the plant or equipment and those purchased subsequently for specific machines and having
irregular use are being capitalized.

Depreclation

Depreciation commences when the assets are ready for their intended use. Depreciable amount for assets s the cost of
an asset, or other amount substituted for cost, less its estimated residual value. Depreciation is recognized so as to write
off the cost of assets (other than freehold land and properties under construction) less their residual values over their
uselul lives, using straight-line method as per the useful life prescribed in Schedule 1) to the Companles Act,2013.

Depreciation on Assets acquired /capitalised/ disposed off during the year is provided on pro-rata basts with reference to
the date of addition/capitalization/ disposal. Individual assets costing less than Rs.5,000/- are fully depreciated in the
year of purchase. Lease hold land is amortized over the period of lease.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations differ from
previous estimates, the change is accounted for as a change in accounting estimate on a prospective basis.

Intangible Assets
Intangible Assets are stated at cost less accumulated amortization.

Impairment of Property, plant and equipment and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indlcation
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs. Where a reasonable and consistent basts of
allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basls can be
identified. < =
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74900DL2011PTC213588
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rale that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows

have not been adiusted.
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the

carrying amount of the asset (or cash-generating unit) 1s reduced to its recaoverable amount. An impairment loss is
recognised immediately in the Staterment of Profit and Loss, unless the relevant asset is carried at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease.

Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined if no impairmentioss had previously been recognised.

Inventorles

inventories are valued at lower of cost or net realisable value. Cost is determined using the First in First out (FIFO)
formula. Finished goods and stock in process include cost of conversion and other costs incurred in bringing the
inventories to their present lacation and conditions. Cost of machinery spares which can be used only in connection with
plant & machinery and whose use is expected to he irregular are amortized proportionately over a period of residual
useful life of machinery as technically evaluated. Due allowance is estimated and made for defective and obsolete items,
wherever necessary, based on the past experience of the company.

Provislons

Provisions are recognised when the company has a present legal or constructive obligation as a result of past events, it Is
probable that an outflow of resources will be required to setile the obligation and the amount can be reliably estimated.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Provisions In the nature of long term are measured at the presant value of management’s best estimate of the
expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The Increase In the provision due to the passage of time is recognised as interest
expense.,

Investment in subsidiarles, JoInt-ventures and assoclates
Investment in subsidiaries, joint-ventures and associates has been accounted for at cost.

Impalrment of financial assets

The company assessess impairment based on expected credit lossess (ECL) model to the followlng :
- Financial Assets are measured at amortised cost;

- Financial Assets are measured at fair value through other comprehensive income (FVTOCI)

Borrowlngs,

Borrowings are recognized initially at fair value, less attributable transaction costs. Subsequent to initial recognition,
interest-bearing berrowings are stated at amorlized cost with any difference between cost and redemption value being
recognized in the statement of profit or loss over the period of the borrowings using the effective interest method.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank ang in hang, short-tarm deposits and highly liquid investments with an
original maturity of three months or less which are readily convertible in cash and subject to insignificant risk of change
in value.

Earnings Per Share

Earnings per share is calculated by dividing the nel profit for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year.

Contingent Liability and Contingent Assets

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency
dependent an uncertain future events, or a present obligation where no outflow is probable. Major contingent liabilities
are disclosed in the financisl statements unless the possibility of an outflow of ecenomic raseurces is remote, Contingent
assets are not recognized in the financial statements but disclosed, where an inflow ogeco@oﬁl’lc’béﬁe{it is probable.
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74900DL2011PTC213588

Trade Recetvables

frade receivables are amounts due from customers for goods sold in the ordinary course of business. If collection is
expected to be collected within a period of 12 months or less from the reporting date, they are classified as current
assets otherwise as nan-current assets.

Financial Instruments
(i) Financial Assets
Initial Recognition and Measurement
All Financial assets are recognized initially at falr value plus, In the case of Financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the Financial asset.
Financial assets are classified, at Initial recognition, as Financial assets measured al fair value or as Financial assets
measured at amortized cost.
Subsequent Measurement
For purpose of subsequent measurement of Financial assets are classified in two broad categories:
« Financial Assets at fair value
» Financial assets at amortized cost
Where 3ssets are measured at fair value, gains and losses are either recognized entirely in the statement of profit
and loss , or recognized in other comprehensive income.

A Financial asset that meets the following two conditions Is measured at amortized cost.

» Business Model Test: The objective of the company’s business mode! is to hold the Financial asset to collect the
contractual cash flows.

» Cash Flow characteristics test: The contractual terms of the Financial asset give rise on specified dates to cash flows
that are solely payment of principal ang interest on the principat amount outstanding.

A Financial asset that meets the following two conditions is measured at falr value through OCl:

¢ Business Model Test: The Financial asset is held within a business model whose objective is achieved by both
collecting contractual cash fl ows and selling Financial assets.

» Cash flow characteristics test: The contractual terms of the Financial asset give rise on specified dates to cash flows
that are solely payment of principal and interest on the principal amount outstanding.

All other Financial assets are measured al fair value through profit and loss.

All equity investments are measured at fair value in the balance sheet, with value changes recognized in the
statement of profit and loss, except for those equity investments for which the entity has elected Irrevocable option
to present value changes in OCI.

(ii) Financial Liabllities
All Financial liabllities are initlally recognized at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs.

Financial liabilities are classified as measured at amortized cost or fair value through profit and loss (FVTPL). A
Financial liability is classified as FVTPL if it is classified as held for trading, or it is a derivative or is designated as such
on initial recognition. Financia! Labilities at FVTPL are measured at fair value and net gain or tosses, including any
interest expense, are recognised in statement of profit and loss. Other Financial liabilities are subsequently measured
at amortized cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in statement of profit and loss. Any gain or loss on de-recognition is also recognized in statement of profit
and loss.
Use of Estimates
The preparation of financlal statements in conformity with ind AS requires management to make judgments, estimates
and assumptions that affect the application of accounting paolicies and the reported amounts of assets, liabilities, income
and expenses. Actual resuits may differ from these estimates. Estimates and underlying assumptions are reviewed on a
periodic basis. Revisions to accounting estimates are recognized in the period in which the estimates are revised and in
any future periods affected. In particular, information about significanl areas of estimation, uncertainty and critical
judgments In applying accounting policies that have the most significant effect on the amounts recognized in the financial
statements is included in the following notes: ==
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74900DL2011PTC213588

Property, Plant and Equipments

Property, Plant and Equipments represent a significant proportion of the asset base of the company. The management of
the Company makes assumptions about the estimated useful lives, depreciation methods or residual values of items of
property, plant and equipment, based on past experience and information currently available. In addition, the
management assesses annually whether any indications of impairment of intangible assets and tangible assets.

Trade Receivables
The management believe that the net carrying amount of trade receivables is recoverable based on their past experience

in the market and their assessment of the credil worthiness of debtors at Balance Sheet date. The provision is made
against Trade eceivable based on Expected Credit Loss model as per Ind AS-109.

Defined Benefit Plans

The provisions for defined benefit plans have been calculated by a actuarial expert. The basic assumptions are related to
the mortality, discount rate and expected developments with regards to the salaries. The discount rate have been
determined by reference to market yields at the end of the reporting period based on the expected duration of the
obligation. The future salary increases have been estimated by using the expected inflation plus an additional mark-up
based on historical experience and management expectations.

Taxes
Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be

available against which the losses can be utilized. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits,

Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of
funds resulting from past operations or events that can reasonably be estimated. The timing of recognition requires
application of judgement to existing facts and circumstances which may be subject to change. The amounts are
determined by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the liability.

Contingencles
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company.

Potential liabllities that are possible but not probable of crystalising or are very difficult to quantify reliably are treated as
contingent liabilities. Such liabllities are disclosed in the notes but are not recognized.

——p



REVERSE AGE HEALTH SERVICES PRIVATE LIMITED

CIN - U74900DL2011PTC213588

Notes to Financial Statements for the year ended 31st March, 2024

4 PROPERTY, PLANT and EQUIPMENTS

Rs in lakh

Particulars Office equipment| Computers Total
Gross Carrying Value as at 01.04.2022 4.24 0.57 4.82
Addition - - -
Deductions/Adjustments - - -
Gross Carrying Value as at 31.03.2023 4.24 0.57 4,82
Accumulated Depreciation as at 01.04.2022 0.32 0.52 0.84
Depreciation for the period 0.23 0.02 0.25
Deductions/Adjustments - - -
Accumulated Depreciation as at 31.03.2023 0.54 0.54 1.08
Carrying Value as at 31.03.2023 3.70 0.03 3.73
Gross Carrying Value as at 01.04.2023 4.24 0.57 4.82
Addition 0.13 0.13 0.27
Deductions/Adjustments - -
Gross Carrying Value as at 31.03.2024 4.37 0.71 5.08
Accumulated Depreciation as at 01.04.2023 0.54 0.54 1.08
Depreciation for the period 0.29 0.03 0.32
Deductions/Adjustments - -
Accumulated Depreciation as at 31.03.2024 0.84 0.57 1.41
Carrying Value as at 31.03.2024 3.54 0.14 3.68




REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74900DL2011PTC213588

5 DEFERRED TAX ASSETS

Rs inlakh
Particulars Changes through| Changes through As at Changes through|Changes through| As at 31.03.2022
As at 31.03.2024 . >
Profit & Loss ocCl 31.03.2023 Profit & Loss oc)
Deferred Tax I.iai:ul'lirv on account of:
Property, Plant and Equipmenls (0.20) (D.08) - 0.13) {0.09) (0.05)
A 10.20) (0.06) (0.13) {0.09) (0.05)
Deferred Tax Asscts on account of:
Tax Lossas carried forward 46.85 (1.29) - 43.14 8.32 39.82
Provision for employees benefits 0.16 0.10 (0.03) .09 0.06 (.01 0.05
B 47.01 _ (1.19) (0.03) 48.23 8.38 0.Mm 28.87
Net Deferred Yax Assets/[Liabilitles) (A+ 46.82 (1.25) (0.03) 48.10 8.29 0.02 39.82
6 INVENTORIES
{As taken, valued and certifled by the management)
Rs in lakh
Partlcutars
As at 31.03.2024 As at 31.03.2023
Traded Goods - Medicines * 3.97 436
Traded Goods - Others * 1.93 1.44
Packing Material (at cost) 3.66 1.78
Total 9.55 7.59
* Carried at lower of Cost or Net Reallsable Value
7 TRADE RECEIVABLES
Rs In lakh
Particulars As at 31.03.2024 As at 31.03,2023
NON CURRENT
{Unsecured-considered good) - -
CURRENT
- Trade Recelvables Considered Good - Secured - -
- Trade Recelvables Considered Good - Unsecured 1.63 1.32
- Trade Recelvable which have significant increase in Credit -
- Trade Recelvable - Credit impared - -
1,63 132
Less: Provision for Expected Credit Loss 0.01 0.01
L Total 1.62 1.31
(i} Certaln deblt balances are subject to confirmation and reconciliation. Difference, If any shall be accounted for on such reconciliation.
{11} The Company follows 'stmplified approach’ for recognition of expected credit toss allowance on trade recelvable. Under the simplified approach,
the company does not track changes in cradit risk. Rather, it recognizes expected credit loss allowance based on lifetime £CLs at each reporting date,
right from initial recognition.
Trade Receivables Ageing Schedule as at 31st March 2024
Particulars Outstanding for following periods from due date of payment Total
Not Due Less than 6 & months -1 year |1-2 yeors 2-3 years More than 3
moaths years
{I} Undisputed Trade receivables — 1.45 017 - - - 1.63
considered good
(1} Undisputed Trade Recelvables - - - -
which have significant increase in credit
risk
{il)) Undlisputed Trade Recelvables — - - - - - -
credit Impaired
{iv} Disputed Trade - - - -
Receivables-considered good
(v) Disputed Trade Recelvables — which - - -
have slgnlficant Increase in credit risk
(vi) Disputed Trade Recelvables — credit . B N _
Impalred
1.45 0.17 - - - - 1.63
Less: Provision for Expected Credit Loss 0.007 0.001 " - 0.008
Total Trade Recelvahles 1.44 0.17 - - - 1.62
Uy~
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74500DL2011PTC213588
Notes to Financial Statements for the year ended 31st March, 2024

Trade Recelvables Ageing Schedule as at 31st March 2023

Particulars Outstanding for following periods from due date of payment Total
Not Due Less than 6 &6 months -1 year|1-2 years 2-3years More than 3
months years
(1) Undisputed Trade receivables - .81 0.32 0.19 1.32
considered good
(i) Undisputed Trade Receivables — - - - -
which have significant increase In credit
risk
(iii} Undisputed Trade Receivables — .
credit impaired
(iv) Dispuled Trade - -
Receivables~-considered good
(v} Disputed Trade Recelvables — which - - - -
have significant Increase In credit risk
{vi) DIsputed Trade Receivables — ¢cradit - - -
Impalred
0.81 0.32 0.19 - - - 1.32
Less: Provision for Expected Credit Loss 0.004 0.002 0.001 - 0.007
Total Trade Recelvables 0.81 0.32 0.18 - - - 1.31
CASH & CASH EQUIVALENTS
Particulars Rs In lakh
As at 31.03.2024 As at 31.03.2023
Balances with Scheduled Banks
-In Current Accounts 7.66 2.79
Cash in hand 0.60 0.15
Total 8.25 2.94
(NCOME TAX ASSETS {NET]
Panticulars Rs In lakh
As a3t 31.03.2024 As at 31.03.2023
NON CURRENT - -
Totai - -
CURRENT
Advance Income Tax (Including tax deducted at source) 0.03
Total 0.03
OTHER ASSETS
Particulars Rs It takh
As at 31.03.2024 Asat 31.03.2023
CURRENT
Prepald Expenses 1.09 0.12
GST Credit Receivable 5.82 0.10
Other Recoverables 261 1.72
Total 9.52 1.93




REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74900DL2011PTC213588
Notes to Financial Statements for the year ended 31st March, 2024

3) EQUITY SHARE CAPITAL

' Number of Shares Rs in lakh
Particulars e e —
As at 31.03.2024 | As at 31.03.2023 As at As at

a) Authorized
Equity Shares of Rs. 10 each
At the beginning of the year 10,000 10,000 1.00 100
Add: Additions during the year 10,000 - 1.00 -
At the end of the year 20,000 10,000 2.00 1.00
b) Issucd Equity Shares of Rs. 1D cach
Al the beginning of \he year 10,000 10,000 1.00 1.00
Add: Additions dunng the year - - - -
At \he end of the year 10,000 10,000 1.00 1.00
b) Subscribed and Pald up
equity Shares of Rs. 10 aach
Al the beginning of the year 10,000 10,000 1.00 1.00
Add: Addittons during the year - - - .
At the end of the year 10,000 10,000 1.00 1.00

Detalis of Equity Shares In the cormpany held by each shareholder holding more than 5% of shares is as under:
Name of the Shareholder As 8t 31.03.2024 As at 31.03.2023
No of Shares Percentage No af Shares Percentage

Equity Shares - Class ‘A’
Dr. Fresh Assets Limited 10,000 100.00 10,000 100.00

Disclosure of shareholding of promoters as at March 31, 2024 s as follows:
Name of the Sharehalder As at 31.03.2024 As at 31.03,2023 Change during
No of Shares Percentage No of Shares Percentage the year

Equlty Shares - Class ‘A’
Dr. Fresh Assels Limited 10,000 100.00 10,000 100.00 -

Disclosure of shareholding of promoters as at March 31, 2023 Is as follows:
Name of the Shareholder As at 31.03.2023 As at 31.03.2022 Change during
No of Shares Percentage No of Shares Percentaga the yaar

Equlty Shares - Clags ‘A’
Dr. Fresh Assets Limited 10,000 100.00 10,000 100.00 -

Rights, Preferences and Restrictions Attached to Share

The Company has one class of equity shares having 2 par value of Rs.10 each. €ach shareholder s eligible for one vote per share held. In the event of
liquidation, the eqully shareholders are eligible to recelve the ramaining assets of the company after disteibution of ai( preferential amounts, In the
proportion to thelr shareholding.

12 OTHER EQUITY

Particulars Rs In Jakh
As at 31.03.2024 As at 31,03.2023

Equity Component of compound financial Instruments * 209.30 209.30
Retained Earnings (176.96) {158.22)
Other Camprehensive Income
- Remeasurements of the net defined benefit plans 0.74 0.64
- Other items of OC) - .

Total [A) 33.07 51.72

= Note: Equity Component of compound linancal instruments cepresents 20,93,000 Compulsory Convertible Debentures of Rs 10
each Jssued on 32.10.2022 a\ zero coupon rate to parent company againgst outstanding balance of loan. These debentures are for a
maximum tenure of 10 years from the date of CCD's having right of call option with the company.

13 SHARE APPLICATION MONEY

Particulars Rs in lakh
As at 31.03.2024 As at 31,03.2023
Share Application Maney * 6.09 -
Total 6.09 =

* Note: 203 Equity Shares -Class ‘8" of Rs 10/- each (ssued on 29.04.2024 at 3 premium of Rs 2990/- per share against this Share
Application Money through private placement. These shares carry 1/10 th of voting rights as compared to Equdty Shares -Class 'A'.
The amounl s reflected in segarate earmarked bank account. o
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
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14 PROVISIONS

Particulars B — s inlakh ]
B As at 31.03,2024 As at 31.03,2023
NON CURRENT
Employee Beneglits 0.60 0.35
Total 0.60 0.35
CURRENT
Employees Benefits 0.007 0.002
Total 0.007 0.002
15 BORROWINGS
Particulars Rs in lakh
As at 31.03.2024 As at 31.03.2023
CURRENT
Unsecured
Inter Corporate loan from related party
Advance from Holding company 32.55 5.90
Total 32,55 5.90

(i} Borrowings from holding company also includes Rs. 1.05 Lakh as at 31.03.2024 (Rs. Nil as at 31.03.2023) payable as Interest.

16 TRADE AND OTHER PAYABLES

Rs In lakh
Particul
WHCUINS Bs a1 31.03.2024 As 0t 31,03.2023
Qutstanding dues of Micro Enterprises and Small -
Enterprises “
Outstanding dues of other than Micro Enterprises ang Small 0.25 3.57
Enterprises
Total 0.25 3.57
Trade Payables Ageing Schedule as at 31ist March 2024
Particulars Qutstanding for following periods from due date of payment Total
Not Dua Less than 1year |1-2 years 2-3 years Mare than 3
ears
MSME - - - - -
Others 0.25 - - - - 0.25
Disputed dues-MSME - - - - - -
Disputed dues-Others - - - - - -
Total 0.25 = - = - 0.25
Trade Payables Ageing Schedule as at 31st March 2023
Particulars Outstanding Jor following perlods from due date of payment Total
NotDue |Lessthanlyear |1-2years 2-3 years Mova than 3
years
MSME - - . o R
Others 2.72 0.84 - - - 3.57
Disputed dues-MSME - - - -
Disputed dues-Others . - R .
Total 2.72 0.84 - - - 3.57
17 OTHER LIABILITIES
Rs in lakh
articul
Particulars As at 31,03.2024 As a1 31.03,2023
CURRENT
Qther Payables 5.00 3.07
Total 5.50 3.07
N )




REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
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* Disclosure under the Micro, Small and Medium Emterprises Development Act, 2006
The Information regarding Micro, Small and Medium Cnterprises as required to be discosed under the Micro, Small and Medium Enterprises
Development Act, 2006" to the extent such parties have been Identified on the basis of Information collected by the Company, 15 given below:

Particulars Re In lakh - =
— As at 31.03.2024 As at 31.03.2023
Principal amount due outstanding as 3l the end of year -
linterest due on above and unpaid as at the end of year
(nterest paid to the supplier -
Payments made to the supplier beyond the appointed day -
(nterest due and payable for the period of delay -
Interest accrued and remaining unpaid as at end of period 5 =
18 REVENUE FROM OPERATIONS
Rs in lakh
Particulars For the year ended 31st March, For the year ended 31st March,
2024 2023
Revenue from Services 2.14 4.62
Sales Traded Goods 148.02 59.04
Net Sates 150.16 63.66
19 OTHER JNCOME
Rs In lakh
Particulars For the year ended 31st March, | For the year ended 31st March,
2024 2023
Liabllity no longer required written back 0.02 -
Total 0.02 -
20 CHANGE IN INVENTORY
Rs In lakh
Particulars For the year anded 31st March, | For the year ended 31st March,
2024 2023
Traded Goods
Opening Stock 5.80 0.727
Add: Traded Goods - Mediclnes - 2.86
Less; Closing stock 5.0 5.80
Total |0.09} (2.17)
21 PURCHASE OF GOODS
Rs In lakh
Particutars For the year ended 31st March, | For the year ended 31st March,
2024 2023
Purchase of Traded Goods 27.54 17.53
Total 27.54 17.53
22 EMPLOYEE BENEFITS EXPENSE .
Rs in lakh
Parlculars For the year ended 3ist March, | For the year ended 31st March,
2024 2023
Salaries , Wages, Allowances and 8onus 16,77 13.66
Leave Encashment 0.15 0.09
Gratoity 0.21 0.16
Stalf Wel(are 0.01 0.02
Total 17.13 13.88
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U749000L2011PTC213588
Notes to Financlal Statements for the year ended 315t March, 2024

Employee Post Retirement Benefits NIL

Defined Benelit Plans

NIL
Rs in lakh Rs in lakh
Gratuity Leave Encashment

I)Assump(l_o;
Discoun( Rate
Salary Cscalation

(nterest cost

Current Service Cosl

Benefit Paid

Actuaral {galn)/loss on obligatian

Present value of obligation as at end of the year

Fair value of plan assets at the beginning of year
Expected return on plan assets

Contribution

Benefit paid

Actyarlal {gain}/loss on pian assets

Falr value of plan assets at the end of year
Iv)Table showlng fair value of planned assets
Falr value of plan assets at the beginning of year
Actuarial return on planned assets

Contribution

8eneflt Paid

Actuarlal galn/(loss} on plan assets

Fatr value of planned assets at the end of year
Funded status

v) Actuarial Gain/ Loss recognized

Actuaria! (gain)/Loss for the year-obligation
Actuarlal (pain)/Loss for the year-plan assers
Total {gain)/Loss for the year

Actuarial {gain)/Loss recognized in the year

Present value of obligation as at end of the year
Falr value of plan assets as at eng of the year
Funded status

Net Asset/{Liability) recognized in balance sheet

Current Service Cost

Interest cost

Expected return on plan assets

Nat Actuarial (gain)/Loss recognlzed in the year
Expenses recognized In the statement of profit & loss

Current Liabilty
Non-Current Liability
Total obligation at the engd of year

Particulars For the year For the year For the year For the year
ended 31st ended 31st ended 31st ended 31st
March, 2024 March, 2023 March, 2024 March, 2023
7.23% 7.36% 7.23% 7.36%
5.50% 5.50% 5.50% 5.50%
Average remaining working lives considering decrements (Years) 31.5% 24.80 31.59 24.80
1) Table showlng changes In present value obligation -
Preseni value of obligatlon 25 at beginning of the year 0.28 0.13 0.08 0.0
0.02 0.01 0.01 0.00
0.21 0.16 0.15 0.04
(0.12) {0.02) (0.01) (0.01)
0.38 0.28 0.23 0.08
i) Table showing changes In the present value of pfanned assets
(0.38) (0.28) 0.23 0.08
0.12 0.02 0.01 0.04
{0.12) {0.02) {0.01) (0.01)
{0.12) (0.02) (0.01) (0.01)
wiJThe amounts to recognized in the balance sheet and statement of Profit & Loss - -
0.38 0.28 0.23 0.08
(038} (0.28) {0.23) (0.08)
{0.38) (0.28) (0.23) (0.08)
vil) Expenses racognized In statement of Profit & Loss
021 0.16 0.15 0.04
002 0.01 0.01 0.00
(0,12) (0.02) {0.01) {0.01)
0.11 0.15 0.15 0.03
viil) Bifurcation of obligation at the end of year as per schedule (Il to the companies Act, 2013.
0.00 0.00 0.01 0.00
0.38 0.28 0,22 0.08
038 0.28 0.23 0.08

actoary.

The assumption of future salary increase taken Into account the Inflatlon, seniority, promotion and other relevant factors such supply and demand in employment
market. Same assumptlons were considered far comparative period .e, 2023-24 as considered In pcevious transaction to IND AS. The discount rate is generally based
upon the market ylelds avallable on Government bonds at the accounting date with a term that matches that of liability. The above informatlon Is cerlified by the
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REVERSE AGE HEALTH SERVICES PRIVATE LIMITED
CIN - U74900DL2011PTC213588
Notes to Financial Statements for the year ended 315t March, 2024

Rs inlakh
Particulars For the year ended 31st March, | For the year ended 315t March,
2024 2023
Intarest Expenses 137 7.G67
Tatal 1.37 7.67
DEPRECIATION & AM