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Building A, Unit-205(A), 2nd floor,

Piramal Agastya Corporate Park,

Kamani Junction, LBS Road, Kurla (West),

Mumbai - 400 070

Ref: Symbol: DRFRESH
Sub: Outcome of Board Meeting

Dear Sir/Madam,

In continuation to our letter dated May 19, 2025, we wish to inform you that
pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"), the
Board of Directors of Dr. Fresh Assets Limited. ("the Company") at its meeting
held today, i.e. May 30, 2025, has inter-alia considered and approved the
Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and year ended March 31, 2025, as recommended by the Audit
Committee.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following:

1. Audited Financial Results (Standalone & Consolidated) of the Company for
the quarter and year ended March 31, 2025.

2. Audit Report by the Statutory Auditors on the aforesaid Results.

The meeting of the Board of Directors commenced at 2:00 P.M. and concluded
at 3:00 P.M.

This is for information and records.
Thanking you,

aﬁfully
F gsh Assets Limited.

\.

Whole-time director
DIN: 07081958

Encl: a/a
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Independent Auditor's Report on Audited standalone Quarterly Financial
Results and Year to Date Results Pursuant to the Regulation 33 of the SEB|

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors of
Dr. Fresh Assets Limited

Opinion

We have audited the accompanying standalone Quarterly financial results of
Dr. Fresh Assets Limited(the company) for the quarter and year ended 31* March,
2025, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("Listing Regulations"),

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial resuits:

. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard,; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter and year ended 31% March,
2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Qur
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

These financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with
applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

«ldentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opini L
7
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misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

»Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
FerROFE S,
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Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year
ended March 31, 2025 and the published unaudited year-to-date figures up to the

third quarter of the current financial year, which were subjected to a limited review by
us, as required under the listing Regulations.

For B. K. SHROFF & CO.
Chartered Accountants

Firm Registration No. 302166E
Place: New Delhi

Date: 30.05.2025 h
UDIN: 25090378BMOZDD1064 Kavibon Nanyu
(KAVITA NANGIA)

Partner
Membership No.: 090378
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A TANDALONE FINANC Su FOR THE Y ENDED 31ST MARCH
{All figures ara Rs in Lakhs except EPS")
~ Standaione Quarter Ended Standalone Year Ended
No Particulars
31.03.2025 31.12.2024 31.03.2024 31.03.2028 31.03.2024
(Audited) (Reviewed) (Audited) {Audited) (Audited)
1 |INCOME FROM OPERATIONS -
&|Ne! Sales/ Income from Operations 16.46 68.86 21.17 23473 87 62
| TOTAL INCOME FROM OPERATIONS 16.46 69.88 2147 234.73 97,62
2 |EXPENSES :
a|Cost of Material Consumed E B .
b|Purchase Traded Goods 65.18 417 57 24 65 28.18
¢|Changes in Inventory of Traded Goods {4.65) 8487 233 18.72 4 08
d|Employees Benefits Expensa 18.58 21.08 18.05 T7.50 6393
&|Depreciation 361 335 387 13.48 541
f|Other Expanses 68.70 56.89 4213 20693 17155 |
TOTAL EXPENSES 94.42 95.48 69.95 341.29 283.13
3 :ﬂ:;&;:ﬂ;fﬂ:ﬁ:ﬁf’;;““ ather Income, finance (77.96) (25.62) (48.78) (106.56) | (185.50)
4 |Other Income B30 (16.94) 134,02 232 05 AQ7 58
5 Eﬁému;ﬂmr‘“ activities before finance costand [ ., op, (42.56) 85.24 125.48 2208
6 |Finance Cosis 0.48 0.31 1.08 1.42 6.26
7 ::;;?;gf:zf:’n: xﬂ:’g;;"‘“’m“ fter finkice cost but (15.43) (42.87) 84.15 124.06 215,83
B |Exceptional lems - . .
8 |Profit/ (Loss) from ordinary activities before tax (T+8) (15.43) (42.87) B4.15 124.06 21583
10 |Tax Expanses o
a| Current Taxes 6.88 562 332 2400 332
b| Earlier Year Taxes - 003 003 062
€| Deferred Tax (Assets)/ Liabilities (3.15) (7.21) 563 {2971} 32 54
d| MAT Credit Entitiemant 405 245 9 46 2000 9.48
11 |Net Profit / (Loss) from ordinary activities After Tax (9-10) (21.21) (44.26) 65.75 109.74 169.89
12 |Extraordinary ltems (Net of Tax) + - ]
13 [Net Profit / (Loss) after taxes i21.21) {44.26) 65.75 108,74 169.89
14 |Other Comprehensive Income (Net of Tax)
a|ltemn that will not be reclassified to profit or loss (342 65) 331.35 120.57 520 561 66 N
b|ltem that will be reclassified to profit or loss - - -
15 |Total Comprehensive Income for the period (363.87) 287.10 186.32 114.94 731.55 |
16 |Paid up Equity Share Capital (Face Value Rs. 10/ Per Share) 107764 1077.91 10779 1077.91 107791
17 |Other Equity 4322 BD E .‘.%Q- B6 432280 4207 86
18 |Basic and Diluted EPS for the penod, for the year to date and for © mr[“ v 41,} ;-:: S
the previous year (Rs.)

N




AUDIT TAN

ONE STATE OF ASSET D LA IES AS AT 31 CH, 2025
{Rs in Lakhs)
Standalone Year Standalone Year
e FIRGE—.. Ended 31.03.2025 | Ended 31.03.2024
No. (Audited) (Audited)
ASSETS
A on -
1 |Property, Plant and Equipments 348.64 347.25
2 |Financial Assets
a) Investments 2231860 2209.36
b) Other Financial Assets 1.53 2.14
Total Non - Current Assets (A) 2581.77 2648.75
B |Current Assets
1 |Inventories 1278.81 12897.33
2 [Financial Assets
a) Investments 761.22 85307
b) Loans 804.85 757 .80
c) Trade receivables 78.65 136.99
d) Cash and cash equivalents 220.47 6B 66
e) Other Financial Assets 78.41 62 95|
3 |Income Tax Assets (net) 76.31 B4 45
4 |Other Current Assets 485.03 50841
Total Current Assets (B) 3784.44 3760.45
TOTAL ASSETS (A+B) 6366.21 6409.19|
EQUITY AND LIABILITIES
A |Equity
1 |Equity Share Capital 1082.03] 1082.03
2 |Cther Equity 4322.80 4207 88
Total Equity (A) 5404.83 5289.89
B [Non - Current Liabil
1 |Financial Liabilities
a) Other Financial Liabilities 12.70| 12.30
2 |Provisions 1569 12 .59
3 |Deferred Tax Liabilities (net) 286.44 43893
Total Non - Current Liabilities (B) 314.83 463.82
C |Curren i
1 |Financial Liabilities
a) Borrowings 40.00 .
b) Trade and Other Payables 2863 1.48
2 |Provisions 2524 440
3 |Other current liabilities 578.68 649 60
Total Current Liabilities (C) 646.54 655.49
' &
TOTAL LIABILITIES (A+B+C) \ \‘;‘*r, 6366.21

\

. e I-".."”H]g
e "‘;."




DITED STANDAL F STA R ENDED 31 RC
(Rs in Lakhs)
Standalone Year Standalone Year
Sl. : Particulars Ended 31.03.2025 Ended 31.03.2024
No. (Audited) (Audited)
A |Net Profit/ (Loss) before Tax and after Impairment Loss 124.06 215.83
Adjustment for
1 |Interest income (81.80) (63.14)
2 |Finance income (0.30) {0.95)
3 |Depreciation 13.48 15.41
4 |Interest / Finance charges 1.42 626
5 |Employees Benefits Paid - (0.11)
6 |Provision for Employees Benefits 2.15 1.70
7 |Liability no longer required written back (72.68) (92.39)
B |Diminution in value of Investment 18.90 (194.57)
% |lrrecoverable Advances written off - 0.0s
10 {Provision for Expected Credit Loss for Debtors (D.29) 0.12
11 {Exchange Fluctuation (3.36) 0.17
12 |Loss/ (Profit) on Sale of Investments (net) (7.40) 0.10
13 |Loss/ (Profit) on Sale of Fixed Assets (net) - 0.22
Operating Profit before change in working capital (5.83) (111.30))
Adjustment for working capital changes
1 [|Inventories 18.72 4.08
2 |Trade & other receivables- Non Current 0.61 .
3 |Trade & other receivables- Current 68.10 201.20
4 |Other Current Assets 0.76 0.24
5 |[Trade & other payables- Non Current 7268 8314
6 |Trade & other payables- Current (66.12) (114 42)]
7 |Met Cash inflow from operating activities 88.93 7292
8 |Direct Taxes Paid/Adjusted (15.21) (16.78)
Net Cash inflow from operating activities 73.72 56.14
B |Cash flow from investing activities
1 |Purchase of Fixed Assets (1.62) (17.40)
2 |Purchases of Investments (112.70) (76.10)
3 |Sales of Investments 143.36 121.37
4 |Sale of Fixed Assets - 0.01
§ |Loans Recd back/ (Given) (47.25) (158.681)
6 |Interest received 56.34 67 BT
Net Cash used in investing activities 38.12 (63.86)|
C [Cash flow from financing activities
1 |Proceeds/ (Repayment) of Short Term Loans 40.00 (88.71)
2 |Interest/Finance charges paid (0.03) (4.77)
Net cash out flow from financing activities 39.87 {91.48)
Decrease in Cash & Cash equivalents 151.81 (99.20)
Add: Cash & Cash equivalents (Opening Balance) 68 .66 167 86
Cash & Cash equivalents (Closing Balance) 220.47 B8 66
Note: - Figures in brackets represent cash outflow
- Above Figures do not include non-cash items.




UDITED STAND R

UE, R LT EMP DF E TER AND YEAR
DED 318T 2
(Rs in Lakhs)
Standalone Quarter Ended Standalone Year Ended
Particulars
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
{Audited) (Reviewed) (Audited) {Audited) (Audited)
Segment Revenue
Sales & Other Operating Revenue
Trading Activities 1.80 5587 T.28 178.22 44 BY
Real Estate Business Related Activities 14.66 13.98 1382 56.51 52 75
Others Unallocabile = - A . .
TOTAL OPERATING REVENUE 16.46 69.86 2117 234.73 87.6
Segment Results
(Profit +/ Loss - Before Interest & Tax)
Trading Activities (1.41) 41,73 0.70 133.17 10.17
Real Estate Business Related Activities 12.18 11.40 6.85 44 49 30.89
Others Unallocable - - . ; -
10.78 53.13 7.55 177.66 41.06|
Less: Interest{Net) Expenses
Trading Activities - - . - -
Real Estate Business Related Activities 0.10 01 I:II|I 0.17 0.40 0.6e7
Others Unallocable 0.37 021 0.92 1.02 5 59
bﬁmﬂm :':.‘:2"”‘:‘:‘""“ Expenditure net off 25.74 95.69 (77.89) 5217 (181.03)
TOTAL PROFIT BEFORE TAX (15.43) (42.87) 84.15 124.06 21583
Capital Employed (Segment Assets - Segment
Liabilities)
Segment Assets
Trading Activities 1355.20| 1349.63 1439 00 1355.20 1439.08
Real Estate Business Related Activities 317292 3539.57 3318.08 172,92 3318.08
Others Unallocable 1838.09 1862.74 1652.03 1838.09| 16562.03
Total Segment Assets (a) 6366.21 6851.94 6409.19| 6366.21 6408.19)
Segment Liabilities
Trading Activities 1.45 147 1.49 1.45 1 491
Real Estate Business Related Activities 231,84 232.10 231.74 231.84 231.74
Others Unallocable 728.09 849.66 886.08 728.08 866,08
Total Segment Liabilities (b) 961.38 1083.24 1119.31 961.38 1118.31
TOTAL CAPITAL EMPLOYED IN SEGMENTS (a - h) 5404.83 5T68.TO 5289.89 5404.83 5289.89




Notes :

1

2

The above standalone financial results have been reviewed by the audit Committee and approved by the Board of Directors in their
meeting held on 30th May, 2025,

These financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS) prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and relevant
amendment rules thereaftar,

In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the stock exchanges
website (i.e. www.msei.in) and on the company’s website (i.e. www. drfreshassats. com).

Figures of the previous period and/or year have been regrouped or rearranged wherever considered necessary.

F 5 h Asseats Limited
=||Vijay  Pathak
Place : DELHI Whole Director
Date : 30.05.2025 DIN-O708 1958
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Dr. Fresh Assets Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Dr. Fresh Assets Limited ("Holding Company') and its subsidiaries, Step Down
subsidiaries & associates (the Holding Company and its subsidiaries & associates together
referred to as (‘the Group®), for the quarter and year ended March 31, 2025 ("Statement"),
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

I Includes the results of the following entities:

A) Dr Fresh Assets Ltd (Holding company)

B) Reverse age Health Services private Limited (Subsidiary)

C) Dr. Fresh Commercial Land Development Private Limited (Subsidiary)

D) S5 Property Private Limited (Subsidiary)

E) SEL International Pte Limited (Subsidiary)

F) GSC Solar Park Private Limited (Subsidiary)

G) GSC Lifestyle Brands LLP (Associate)

H) Cressida Real Estate Private Limited (Associate upto 09, 10.2024)

l) GSC PSP Uttar Private Limited (Step Down Subsidiary wef 11.02.2025)

J) GSC TingTing Hydro Electric Project Private Limited (Step Down Subsidiary wef
12.02.2025)

K) GSC PSP Maha Private Limited (Step Down Subsidiary wef 13.02.2025)

L) GSC PSP Poorav Private Limited (Step Down Subsidiary wef 24.02.2025)

il. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2025,

‘:-»f?
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act"). Qur responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence abtained by us and other auditors in terms of their reports referred to in “Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the Preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement. the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern (Refer
Note No. 3), disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group & of its associates & jointly controlled
entities

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
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the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act.
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However
future events or conditions may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation

¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group of which we are the independent auditors and whose financial infarmation
we have audited, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial stalements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements,
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We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned Scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and to communicate with them al| relationships and other
matters that may reasonably be thought to bear on our iIndependence and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

i The Statement include the unaudited Financial Results of 1 subsidiary whose accounts are
not required to be audited in that country its Financial Statements/ Financial results reflect
Group’s share of total assets of Rs 885.26 lacs as at March 31 2025, total revenue of Rs
68.66 lacs & Rs. 256.51 lacs, total net profit after tax of Rs. 11.80 lacs and Rs. 14.87 lacs,
total comprehensive income of Rs. 11.80 lacs and Rs. 14.87 |acs, for the quarter and the
year ended on that date respectively, and net cash outflow of Rs. 1.72 lacs for the year

ended March 31, 2025, as considered in the Statement. These unaudited financial
statements have been furnished to us by the Board of Directors and our opinion on the
consolidated Financial Results. in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on such unaudited Financial
Results. In our opinion and according to the information and our conclusion on the

statement is not modified in respect of that matter.

il The consolidated Financial Results include the unaudited Financial Results of 4 step
subsidiaries, whose interim Finarcial Statements/ Financial Results reflect Group’s share of
total assets of Rs. 12.47 Lakh as at March, 2025 Group's share of total revenue of Rs. NIL
and Rs. 0.08 and Group's share of total net profit/(loss) after tax of Rs. 0.08 and Rs. 008
for the quarter ended 0.08 and for the period from Feb-25 to March, 25 respectively as

considered in the

Statements/ Financial Results have been furnished t

consolidated Financial Results. These unaudited interim Financial
0 us by the Board at Directors and our

opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these step down subsidiaries, based solely on such
unaudited interim Financial Statements/ Financial Results/ Financial information. In our
opinion and according to the information and explanations given to us by the Board of
Directors, these interim Financial Statements/ Financial Results/ financial information are

not material to the Group.

i, The Statement include the audit Financial statements/
audited by us (Refer Note 3) in which we have stated

Financial Results of 2 subsidiaries

that the net worth of these companies

has fully eroded which may cast doubt about these subsidiaries ability to continue as a
going concern and considering the matters set out in the said note, the accounts of these
subsidiaries have been prepared on going concern basis. These subsidiaries reflect
Group'’s share of total assets of Rs. 877.97 lacs as at March 31, 2025, total revenue of Rs.
34.41 lacs and Rs. 161.15 lacs, total net profit after tax of Rs. (17.42) lacs and Rs.

(40.29) lacs, total comprehensive income of Bs=
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Quarter and the year ended on that date respectively, and net cash outflows of Rs. 19.81
lacs for the year ended March 31, 2025 as considered in the Consolidated Financial
Results

Qur opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the Financial Results/ financial information certified by the Board of Directors..

Iv.  The Statement includes the results for the quarter ended March 31 2025 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2025 and the published unaudited year-to-date figures up to the end of the third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For B. K. SHROFF & CO.

Chartered Accountants

Firm Registration No. 302186E
Place. New Delhi

Date: 30.05.2025

UDIN: 25090378BMOZDE6537 Kayiten Nangya

(KAVITA NANGIA)
Partner
Membership No.: 090378

: : 0
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DR. FRESH ASSETS LIMITED

Regd. Off.: B-1/E-24, Mahan Co-operalive Indusirial Estate, Mathura Road, New Dalhi- 110044
website: www.drfreshassets com

All figutes are Rs in Lakhs except EPS*)

s, Consolidated Quarter Ended Consaolidated Year Ended
No Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
{Audited) {Reviewed) (Audited) (Audited) (Audited) |
1 |INCOME FROM OPERATIONS :
a|Net Sales/ Income from Operations 114.20 230.00 155.66 B48 B9 476.74
TOTAL INCOME FROM OPERATIONS 114,20 230.00 155.66 648,89 478.74
2 |EXPENSES :
&|Cost of Material Consumed . . .
b|Purchase Traded Goods 1446 1232 10.47 5083 5100 |
c|Changes in Inventory of Traded Goods {B.28) 10.53 245 18.32 388
d|Employee Benefits Expense B86.53 BD.28 151 338.25 288 52
& | Depracation 437 411 4 56 16 .40 18.14
f|Other Expanses 97.68 87 BB 8904 32587 28021
TOTAL EXPENSES 186.77 185.22 184.03 T49.57 641.84
Profit / (Loss) from operations before other income, finance
3 | o8t and Exceptional (12) (82.57) 34.78 (28.37) (100.89) (165.10)
4 |Other Income 57.38 (64,00} 118.97 197 .09 38010
Profit / (Loss| from ordinary activities before finance cost
§ and Exceptional items (3+4) {25.19) (28.21) 80.60 96.41 jl_ﬁﬂ:ﬂ
& |Finance Cosls 2.58 134 212 6.82 10.28
Profit/ (koss) from ordinary activities after finance cost but
r before Exceptional items (5-8) (27.7T) (30.58) BB.48 89.58 204.72
8 |Excaptional ltems = =
8 [Profit/ (Loss) from ordinary activities before tax (T+8) (27.77) (30.55) 88.48 B9.58 204.72
10 |Tax Expaenses
a| Curren! Taxes 7.88 562 4.61 25,08 4.81
b| Earlier Year Taxes 003 0.03 0.82
¢| Defarred Tax (Assets)/ Liabilities (11.46) (4.02) 8.82 (35.82) 33 58
d| MAT Credit Entitiement 405 285 9.46 20,00 548
11 |Net Profit / (Loss) from ordinary activities After Tax (3-10) (28.22) (35.12) 65.59 80.29 156.45
12 |Extraordinary ftems [Net of Tax) - E
13 |Net Profit f (Loss) for the period (28.32) (36.12) 65.59 B0.29 156.45
14 |Minority Interast {0.23) 0.001 (D.68) |
15 [Net Profit{ (Loss) after taxes, minority interest (13 - 14) (28.08) {35.13) 65.58 80.95 156.45
16 |Other Comprehensive Incoma {Net of Tax)
a[ltem that will not be reclassified o profit or loss (335.07) 332.86 106.47 0.05 552 27
b|lterm that will be reclassified 1o profit or loss - - - i
17 |Total Comprehensive Income for the period (364.18) 297.74 172.06 81.00 708.71
18 |Paid up Equity Share Capital (Face Value Rs. 10/- Per Share) 1077.0 1077.91 107791 107791 1077.91
19 |Other Equity 3995.28 2985 28 3808 65
20 Basic and Diluted EPS for the period, for the year to date and for 0.26)
the previous year (Rs.) * b




(Rs in Lakhs}

Consolidated Year Consolidated Year
i Fo. Ended 31.03.2025 | Ended 31.03.2024
No. (Audited) (Audited)
ASSETS
A -C
1 |Property, Plant and Equipments 1326 87 131642
2 |Financial Assets
a) Invesments 1638 96 1750 57
b} Other Financial Assats 1.83 414
Total Non - Current Assets (A) 2967.76 3073.12
B |Current Assets
1 |Inventories 1287.98 130689
2 |Financial Assets
a) Investments 7681.22 B53.07
b) Loans 34271 358.M1
¢} Trade receivables 584 25 620.53
d) Cash and cash equivalents 266.43 86,001
&) Other Financial Assets 69.60 38.75|
3 |Income Tax Assets (nat) 80.88 gs 28]
4 |Other Current Assels 1392 a7 1184 .91
Total Current Assets (B) 4786.04 456712
TOTAL ASSETS (A+B) 7753.80 7640.24
EQUITY AND LIABILITIES
A |Equity
1 |Equity Share Capital 1082.03 1082.03
2 |Share Application Money - 608
3 |Other Equity 389528 3808 85
Total Equity (A) 5077.31 4996.77
B |Mincrity interest 43 48
c - Current [
1 |Financial Liabilities
a) Borrowings 3235 07
b) Other Financial Liabilities 12.70| 12.33
2 |Provisions 16.58 13.1
3 |Deferred Tax Liabilities (net) 181.56 320,07
Total Non - Current Liabilities (B) 24318 385.31
D |Current Liabilities
1 |Financial Liabilities
a) Borrowings 71700
b) Trade and Other Payables 173
2 |Provisions 5.80
3 |Other current liabilities 1533.64]
Total Current Liabilities (C) 225817
TOTAL LIABILITIES (A+B+C)




{(Rs in Lakhs)

Consolidated Year

Sl Particulars Consolidated Year
Ended 31.03.2025 Ended 31.03.2024
No. (Audited) (Audited)
A |Net Profit/ (Loss) before Tax and after Impairment Loss 89.58 204.72
Adjustment for
1 [|Interest income (48.32) {35.63)
2 |Finance income (0.30) (0.85)
3 |Depreciation 16.40 18.14
4 |Interest / Finance charges 6.82 10.28
5 |Employees Benefits Paid - 0113
6 |Provision for Employees Benefits 2,58 2.08
7 |Liability no longer required written back (72.68) (92 40y
8 |Diminution in value of Investment 18.80 (194.57)
9 |Irrecoverable Advances written off 2.18 0.05
10 |Provision for Expected Credit Loss for Debtors (0.29) 0.12
11 |Exchange Fluctuation (12.21) 4.49
12 |Loss/ (Profit) on Sale of Investments (net) (7.40) g.10
13 |Loss/ (Profit) on Sale of Fixed Assets (net) - 022
Operating Profit before change in working capital (4.75) (83.49)
Adjustment for working capital changes
1 |Inventories 1B.Eur 2.10)
2 |Trade & other receivables- Non Current 0.21 -
3 |Trade & other receivables- Current (174.87) (54 20)
4 |Other Current Assets (0.23) {2.87)
5 |Trade & other payables- Non Current 72.68 83.15
6 |[Trade & other payables- Current 163.31 124 26
7 [Net Cash inflow from operating activities 7546 78.96
8 |Direct Taxes Paid/Adjusted (15.97) {19.52)
Net Cash inflow from operating activities 59.49 59.44
B [Cash flow from investing activities
1 |Purchase of Fixed Assets (11.61) (17 B67)
2 |Purchases of Investments (63.13) (75.06)
3 |Sales of Investments 143.36 121.37
4 |Sale of Fixed Assets B om
5 |Loans Recd back/ (Given) 26.00 (25.31)]
6 |Interest received 17 47 45.03
Net Cash used in investing activities 112.09 48.37
C |[Cash flow from financing activities
1 |Proceeds from Share Application Money 4800 6.09)
2 |Proceeds/ (Repayment) of Short Term Loans (38.40) (190.86)
3 |Interest/Finance charges paid (11.74) (5.18)
Net cash out flow from financing activities {1.14) (189.95)
Decrease in Cash & Cash equivalents 170.44 (82.15)
Add: Cash & Cash equivalents (Opening Balance) 96.00 178.14
Cash & Cash equivalents (Closing Balance) 266.43 98.00]

Mote: - Figures in brackets represent cash outfliow

- Above Figures do not include non-cash items.




{Ra in Lakhs}

- Consolidated Quarter Endod Consolidated Year Ended
[no [Particulars
J1.00.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
(Audited) | (Reviewed) | (Audited) {Audited) (Audited)
1 |Segment Revenuo
Sales & Other Operating Revenus
Trading Activites 3441 10122 48 45 31539
Real Estate Businass Related Activities 14 88 2890 1392 7151
Olhiars Lh‘i;lll:_cahh 8512 949 80 8529 287 8A
TOTAL OPERATING REVENUE 114.20 230.00 155.66 [TTRE]
2 |Segment Resulta
(Profit +/ Loss - Before interest & Tax)
Trading Activities (12,58 43.02 {9.38) 68.04
Azal Estate Business Ralated Activities 208 2 ans 40 30
Others Unaliocabis : . T .
(9.83) 66.34 {6.28)] 140.24
|Less interesiiNet) Expenses
Trading Activities 0.0z 0.0 {o.01) 0.4 0.01
Real Estate Businass Related Activities 218 1.4 118 57T 4
Others Unaliccable > 0.37 0.2 0.94 1,02 5 62
Lﬁ"""mﬁ“‘ :'r'mm"‘m Expenditure net off 15,58 95 55 (96 88) 43 83 (211 54
TOTAL PROFIT BEFORE TAX 2r.rm (30.58)( 88.48 89.58 204.72|
3 Capital Employed |{Segment Assets - Segmant
[Liabilities)
aj| Seament Assets
Trading Activities 1,384 86 1384 00| 1468 B3 1,384 BS 14688
Real Estate Business Related Activities 3,888,080 4314 4 417607 3888 80 41?Eﬂ
Others Unallocahis 2480 04 2548 1605 54 2.480 04 1985
Total Segment Assets (a) T.753,80 8245.75 TE40.24 7.751.80 T640.24]
bl Segment Liabilities
Trading Activithas 813 852 B24 B13 B 24
Feal Estate Business Relatsd Actvities 1,144 63 1143 82 1228 82] 1,144 83 1228 62]
Others UinaBocable 1,480.25 1662 43 140681 1,480 25 1408 81
Total Segmant Liabilities (b) 2,633.01 2812.48 264347 2,633.0m1 2643.47]
|
TOTAL CAPITAL EMPLOYED IN SEGMENTS [a - b) 5,120.79 5433, 4996.77| 5120.79 4906.77]




Notes :
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meeting heid on 30th May, 2025.
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rules thareafter
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website (.e. www msel in) and on the company's wabsss (i &, wiww, drireshasssts oom)

5 Mmmwmmumwmmmm

Place  DELHI 2/ Wnole Time Di
Date : 30052028 = =" DIN-DTOB1E58




