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rndependenr Audiro6 r mired R.view Repon on unaud ted perod to dare finan.ialResuftr of DR

rRESH ASEITS LrM TED under Resulation 33 of th. sEBl(tisrins oblsationsand D { osor€

Requ rcmenls) Resulation 2015, ar amended.

The Board ot on6cio6 oi

W€ have rev ewed the accompanying slalemenl ol lnaudled standa oie f'.anc alresults
ol Dr Frcsh Assels Limiled for lhe quaner ended 31st December 2025 and lhe perod
irom 1'' Apn,2o25 lo 31'r December2o2s atached horcwlh, bei.g submilted by lhe
compaiy purcuanl lo the requnemenls ol Regul.l o. 33 of the sEBl (Lisl ng obigato.s
andDsclosureReqlremenls)Requalons 2Ol5asahended(lheRegulalon)

The preparalion of lhe slalement n ac@r&nce wlh lhe recogn(on and measuremenl
pnnciples ad down 'n ndan Accolnlna slandard 34 (nd As 3a) "lnlenm Frnancral
Reporn.g" p€scnbed under secl on 133 oilhe companEs A.1.2013 as.hended read
wlhrelevantruesssuedthereunderandolhsaccounlngpnncpesgenera!yaccepled
in lndE, E the responsibilly of lhe Companys Managemenl and has been 3pproved by

lhe Board ol oireclors oi lhe company ou. r€sponsiblly is to Fsue a repon on $ese
fnaic alslaleme.ts based on ou rev ew

We conducted our revEw ol lhe Stalement n accodai@ wlh lhe Standad on Review
Enqagemeits (SRE) 2410 ReMew ol lnteim Financa lnromalion Peiomed by lhe
ndepend€nr audlor ol lh6 Enrity' issued by the nslilute of charlered accounlants ol
ndia ThE srandard.eqores thel we pan and pe.fom lhe revew lo oblain modeGle

assuran@ as lo whether lhe linancal slalemeils .re iree ol mate.ial misslalemenl a
review rs lrm ed prmarly to inquires of compa.y peEonnel and analyli.a p.oedures
appled (o fnancial data aid lhus prov des ess assurance ihan an aldit we have nol
pedormed an audl6nd according y redo nol express ai audil opinon

4 Based on our reeew co.ducled as above .othmg has come Io our ahenlon that calses
u3 lo beleve lhal lhe amompanynq st.temenl prcpared in amord.nce wlh the
re.og. t on and measuremenl pn.cPes ad dowi n lhe afoesad lndian Accounl'ng
Siandads (lid AS") specd'ed under Se.l on 133 ol lhe Companes Act 2013 as
amended, read w'th rerevant ssued thereunderand olher accounthq principles qeneraly
a@epled n ndia has.ol dscosed lhe rnfomalion equ@d lo be d6closed rn lems ol
ReguatDns rncludng the manier n which I s lo be drsclosed o/ lhal co.la ns any
maienal m ssraremenr
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period to
the SEBI

'1' we have reviewed the accompanying Statement of consolidated Unaudited Financial
Results of Dr Fresh Assets Limited ("the parent") and its subsidiaries (the parenr ano itssubsidiaries together referred to as 

. 
,,the droup,,), for the quarter ended 31stDecember,2025 and the period from 1"r Aprir, 2026 io 31"r o"""rr"r, zoii-ri""n"o

herewith, being submitted by the company pursuant to the requirements of Reguraiion 33of the sEBr (Listing obrigations and Discrosure Requirements) Regurationsl zois asamended ('the Regulation,)

2 This statement, which is the responsibirity of the parent,s Management and approved bylhe Parent's Board of Directors, has been prepared in accordance with the recognrtionand measurement principres raid down in rndian Accounting standard 34 ,,rnterim
Financial Reporting" ("rnd AS 34"), prescribed under Section 13! of the companies Act,2013 as amended, read with rerevant rures issued thereunder and other 

'accounting
principles generally accepted an lndia. our responsibility is to express a conclusion on theStatement based on our review.

3' we conducted our review of the Statement in accordance with the standard on ReviewEngagements (SRE) 2410 "Review of lnterim Financial lnformation eerformeo oy trelndependent Auditor of the Entity", issued by the rnstitute of chartered Accountants oflndia. A review of interim financiar information consists of making inquiries, primariry ofpersons responsibre for fi.nanciar and accountang matters, and apprying anaryticar andother review procedures. A review is substantiafly- ress rn scope than an audit conductedin accordance with standards on Auditing and consequenfly does not enabre us to obtainassurance that we wourd become aware of a[ signifrcant matters that might be identifiedin an audit. Accordingly, we do not express an auiit opinion.

we also performed procedures in accordance with the crrcurar issued by the sEBr underReguration 33 (8) of the sEBr (Listing obrigations and Discrosure Requirements)
Regulations, 2015, as amended, to the exLnt ap[ticaOte.

4. The Statement includes the results of the following entities.
(i) Dr Fresh Assets Limited (Hotding Company)
(ii) Reverse Age Health Services pvt Ltd (Sub;idiary)
(iii) 55 Property private Limited (Subsidiary)
(iv) Dr Fresh Commerciat Land Development pvt Ltd (Subsidiary)

,:l:::,.^:^":g::1.1:l:s" irllld (Formerry known as sotar park pvt Ltd) (subsidiary)

lndependent Auditors Limited Review Report on consoridated Unauditeddate Financial Results of the Company iursuant to the Regulation 33 of(Listing Obligations and Disclosure Requirements) Regulations, 20is
To
The Board of Directors of
Dr Fresh Assets Limited

(vi) SEL lnternational pte Limited (Subsidiary)
(vii) GSC Lifestyte Brands LLp (Associate)

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata- , 223007 52, Fax : 22300680
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(viii) Based on our review conducted and procedures performed as stated in paragraph 3above and based on the consideration referred to in paragraph 7 berow, nothing hascome to our attention that causes us to berieve that the accompanying strte"n,entprepared in accordance with the recognition and measurement principres raid down in rheaforesaid lndian Accounting Standard and other accounthg principres generaly aicepteoin lndia, has not discrosed the rnformation required to oe oisctosei in tJrms 
"f 

i?;;;i;i""33 0f the sEBr (Listing obrigations and Disciosure Requirements) Regurations, 2015, asamended, incruding the manner in which it is to be discrosed, or that it contains anymaterial misstatement.

Emphasis of Matter -
We draw attentlon to

a) The consolidated financiar resurts, unaudited resurts of 2 subsidiaries whose networth has eroded, the company has in earrier year issued compursory convertiLre
debentures' on conversion. of these into equity the net worth wi,'oe positrve
accordingly these accounts have been prepared on a going concern basis.

Our opinion is not modlfied in respect of this matter.

The consolidated unaudited -financial results include the interim financial results of oneForeign subsidiary whose Resurts have not oeen ,.erreweo, as Review/Audit is notmandatory_in the- country of its incorporation, its rnteiim financrar resurts refrect totalassets of Rs. 1036.97 rakhs as on 31.122025 and totar revenue of Rs. ,1g.73 rakhs &19 59 rakhs totar Net (Loss)/profit after tax or ns zb-ee rakhs & 49 83 rar,ns-ana"iltarcomprehensive (Loss)/lncome of Rs. 20.g8 lakhs & Rs. 49.g3 lakhs for the ;;",1;; ;;;31"'December. 2025. and for the period from 1i, ipril.2025 to 3;;,'D;;;;;"i"iozsrespecriverv & cash rnflow net of Rs. 22.97 rakhs for the period trom-r.,npiii])f,2J 10-ii*December, 2025, as considered in the consoridat"o ,nr,ioit"o financiar ,".rri.. n."oio]ngto the informatron and expranations given to ,. uv in" Management, these interimfinancial results are certified by the man-agement.

Our conclusion on the Statement is not modjfied tn respect of the above matter.

6
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UNAUDITEO CONSOLIOATED FINANCIAL RESULTS (REVIEI^/EO) FOR THE QUARTER ANO NINE MONTHS ENOED 31ST DECEMBER, 2025

st.
No

Consolidated Ouarter Ended
comolidarsd Nine Months Con!olidated

31.12.2025 30.09.2025 31.12.2024 31 \2 2025 31-12-?024 31.03.2025
(Audited)

INCOME FROM OPERATIONS:

Nel Salev lncome from Operalons 79 59 476 69 230 00 615 80 534 69 648 89

TOTAL lNCOlv!E FROM OPERATIONS 79.59 476.69 230.00 615.80 534.59 6118.89

2 ExPENSES l

Cost ot MaterEl Consumed

Purchase Traded Goods 13 68 15 70 1232 37 98 36 4T 50 93

Changes n lnventory ol Traded Goods (3 50) 11 91 10 53 37 13 2154 18 32

Ernployee Benefils Erpense 30 74 29 61 80 38 88 55 251 72 338 25

375 369 411 11 10 1204 16 40

46 69 123 95 87 88 248 't3 228 00 325 67

IOIAL EXPENSES 91.37 2r4 86 195.22 122.49 552.41 749 51

3
Profii / (Lo3s)from operetion. betore other incom6, rinance
cost aod Erc€otional n€m3 t1-2)

(11.77) 261 83 34.74 192.91 (r8.11) (100.69)

5145 (21 79) (64 00) r68 43 139 71 197 09

5
Prorit / (Loss) iiom ordinary activiti* b€fore linance co.l
and ExcrDtioo.l item. l3+1t)

39 68 240.011 129 211, 361.34 121.59 96.41

6 022 132 134 425 682

7
Profit / (Loss) rrom o.din.ry activitios after fin.nca cosl b'rt
belore Et.eotional ii6ms (5{) 39.45 23E.72 (30.55) 357.59 117 35 E9 5E

I

9 Profii/ (Lo!s) from o.din.ry .ctiviti* belor. tar (7+8) 39.15 (30.55) 357 59 117.35 89 58

10

(4 3s) 48 60 562 44 25 17 12 25 08

005 003 005 003 003

Defened Tax (Assels)/ Liablilies 645 (8 01 \4 02) 970 (24 36) (35 62)

[/AT Credrl Ent lemenl 120 (36 50) (2 S5) (35 30) (1sss) 20 00

11 Nst Profit/ (Lds)from ordinary .ctaviti€r After T.r (9-10) t8 51 161.53 (35.12) 26E.30 108.60 60 2S

12 E(laodinary hems (Net or Tax)

13 N€l Prolit / (Lo.s) for tne psriod 3E 51 161.63 {35.12} 264.30 t08.60 80 29

14 (3 26) (1 12) 0 001 (6 79) (043) (0 66)

15 Net Profit/ (LosB)!fter tares, minority anterest (13 - 14) 41.77 162.75 (35.13) 275.09 109.03 80 95

10 Other Comprehen3ive lncomB (N€t oi Ta)()

lrem thatwllnol be reclassilied to proJit or loss (75 46) 280 52 332 86 330 34 336 11 005

hem that will be reclassilied io prclit or loss

17 TorelComprehensive lncome for the period (33.69) 143.27 297.74 605.43 4ra5.l5 81 00

18 Paid up Equry Sharc Capilal (Face Value Rs 10/ Per Share) 1,077 91 1.077 91 1 077 91 1,077 91 1.077 91 1 077 9l

19 Other Equity 3.995 28

20
Basic and Dluled EPS fo. lhe penod for ihe year lo dale and lor
the orevious vear (Rs )' 036 150 (0 33) 249 101 074

t
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UNAUOITEO CONSOLIOAIED SEGMENI WISE REVENUE, RESU

sl
No

Consolidated Quarter Ended
Consolidated Nine Months

Ended

31.12.2025 30.09.2025 31.12.202/t 31.12.2025 11.12.2021 31.03.202s
(Audii.d)

Sogmont Rovsnue
Sales & Olher Operalmo Revenu€

Trading Aclivilies
Real Estale Business Relaied Activilies
Olhe.s Unallocable

41 l5
19 71
1a 73

371 89
10127

0.53

101 22
2E 99

rr47 99
$4.?2

19 59

2E4 9E

56.85
192.86

319.39
71 51

257 0a

TOTAL OPERATING REVENI.IE 79.59 476.69 230.01 615.80 534 69 6,t8

2 Segmont Rerult!
{Proril +/ Loss' Before lnlerest & Tax)

Trading Aclivities

Real Eslaie Business Relaled Aciivities

Olhers Unallocable

6.28

317
247 10

33.89

43 02

23 32

286 41

56 84

11252
37 35

99 94

40 30

Less lnteresl(Nel) Expenses
Tradrg Activilies

Real Estate Business Relaied activittes

Oihe.s Unallocable

9.45

001
(0 04)

026

320.99

001
106
026

66.34

001
113
0.20

343.23

004
2.95

o.77

l{9.86

002
359
064

11/0.21

004
577
102

Less: Other Unallocable Expendilure nel ofi
l3o 22) 80 95 95 56 (r8 r0) 2g 27 43 83

TOTAL PROFIT BEFORE TAX 39.'15 234.72 (30 55) 357.59 117.35 89.5E

3

a)

Capit lEmployod (Sogm.nt A...t - Sogmsnt
Lhbifirio3)
Seomanl A.aet!

Trading Aclivilies

Real Estate Business Relaled Activilies

Olhors Unallocable

Total Sogment A:.6i. (.)

SesE!!!!&!M!!
Trading Aclivities

Real Esiale ausiness R€lated Aclivtes
Oihers Unaliocable

Totrl sogm.ot Lisbillll.r {b)

1 370.02

I 287 49

3,010 65

1.362 37

4,338 85

2.855 63

1 384 90

4 3't4 42

2.546 46

1 374 02

4 287 49

3 010 65

1,384 90

4,31412
2.546.46

1.384 86

3.888 90

2 484 A4

8,66616 8,616 85 E,2'15 79 6,66E 16 8,245.79 7.753.E0

8.5,{

1,14521

1.793 40

1452
r 159 53

1.683 95

652
1.143.52

1,662 43

8.54

1,14521
1.793 40

652
1,r43 52

1.662 43

813
1 144 63

1 ,4E0 25

2,947.15 2,656.00 2,812.16 ?,917.15 2,612.46 2,633.01

5,721.01 5,75E.E5 5,433.32 5,72101 5,433.32 5,120.79

i/ \ \*
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1 The above coflsolidated linancial .esulls have been reviewed by the audil Commilte€ and approved by the Eoard of Drectors in
on 14th February.2026.

meeting held

2 Thes€ linancial resulls havs been prepared in accodance wilh rhe rndian Ac.ounting Srandard (hd AS) presqibed und.er 5l
Companies Acl, 2013 road wilh Rule 3 of the Companes (lndian Accounting Slandard) Rules, 2015 and retevant amondment rutes

3 Wilh respecl lo 2 Subsidiary Companies due lo conlinuous tosses. networth of rhese companies has eroded.
companEs had issoed Compulsory Convertible Debentures aoainst conversion ot toan On conversion of these
posilive accordingly these accounts have b€en prepared on a going concem basis

4 The Govemmeni of lndia has inlroduced The New Labour Codes w[h efteclive rrom 21st November 2025 Tne coresponding
under lhese @d6s .re yel lo be notilied The company has evaluaied rhe impacr of rhe New Labour codes and @nctuded that r
does not have any mpaci on iis llnanciat resutts rorthe quanerand nne monrhs ended Dec€mber 31.2025

5 ln line wiih the requrements or Regulalion 47(2) ot the Lisiing Regulaiions. 201 5. the results are availaue on the stock
www msei.in) and on lhe compan/s ir€bsiie (.e www drfreshasseis.com)

6 Minorily hteresl represenis amounr afinburabre to minoriiy sharehotderc m two subsidianes
7 Figurcs ol the previous quane. have been reqrouped wierever necessary

Place DELHI
Oate : 14 02 2026 DrN 0708r958
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