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Metropolitan Stock Exchange of India Limited
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Piramal Agastya Corporate Park,

Kamani Junction, LBS Road, Kurla (West),

Mumbai - 400 070

Ref: Symbol: DRFRESH
Sub: Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”),
we wish to inform you that the Board of Directors of the Company, at its meeting held today
i.e. Saturday, May 30, 2026, which commenced at 11.30 AM and concluded at 01.00 PM,
inter alia, considered and approved the Audited Financial Results (Standalone &
Consolidated) of the Company for the quarter and financial year ended March 31, 2026 as
reviewed and recommended by the Audit Committee.

In this regard, please find enclosed herewith the following:

1. Auditors’ Report on the Audited Financial Results;

2. Statement of Audited Financial Results (Standalone & Consolidated) for the quarter
and financial year ended March 31, 2026;

3. Statement of Assets and Liabilities as at March 31, 2026; and

4. Cash Flow Statement for the financial year ended March 31, 2026.

5. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 regarding the unmodified opinion issued
by the Statutory Auditors on the Audited Financial Results of the Company for the
financial year ended March 31, 2026.

This is for information and records.

Thanking you,

Digitally signed
VUAY  oyvimy

PRAKASH
PRAKASH ik

Date: 2026.05.30
PATHAK 13:01:11 +05'30"

\ \ i \
(Vijay Prakash Pathak)
Whole-time director
DIN: 07081958

Encl: a/a
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Independent Auditor's Report on Audited standalone Quarterly Financial Results and
Year to Date Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Dr. Fresh Assets Limited

Opinion

We have audited the accompanying standalone financial results of Dr. Fresh Assets
Limited (the company) for the quarter and year ended 31" March, 2026 and for the period
from 1% April, 2025 to 31 March, 2026 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to

us these standalone financial results

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

il give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and year ended 31" March, 2026.

Basis for Opinion

VWe conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act) Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

These financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
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assets of the Company and for preventing and detecting frauds and other irregularities
selection and application of appropriate accounting policies, making judgments and
estimates that are reascnable and prudent, and design, implementation and maintenance of
adequate Internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whaole are free from matenal misstatement, whether due to fraud or error. and to
Issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but i1s not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered matenal if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial resuits

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

e [dentify and assess the risks of material misstatement of the standalone financial results
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and approprnate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery intentiona
omissions, misrepresentations. or the overnde of internal control

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that g tast significant doubt on the Company s
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ability to continue as a going concern. |f we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report
However, future events or conditions may cause the Company to cease to continue as a
going concern

» Evaluate the overall presentation, structure and content of the standalone financial results
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation

Matenality 1s the magnitude of misstatements in the standalone financial statements that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider guantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence. and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year ended March
31 2026 and the published unaudited figures up to the third quarter of the current financial
year., which were subjected to a limited review by us, as required under the listing
Regulations

For B. K. SHROFF & CO.
Chartered Accountants

Firm Registration No 302186E
Place New Delhi

Date: 30.05.2026
UDIN: 26090378EBBCQP5421

Kavidee Mo~ PN
(KAVITA NANGIA)

Partner
Membership No. 080378

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata-700001, Phone : 22300751, 22300762, Fax : 22300680
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{All figurea are Ra n Lakhs encept EPS

Standalone Quarter Ended Standalone ¥ear Ended
. Particulars
Ne 31022026 | 31122025 | 31012025 | 31.03.2026 | 131.03.2028
{Audited) | (Reviewsd) | [(Audited) | (Audited) | (Audited)
1 |INCOME FROM CPERATIONS :
8| Net Salea/ Income from Operations C18 20 07 1501 16 46 41355 23473
TOTAL INCOME FROM OPERATIONS 30.07 1801 18.46 413,55 Um
2 |EXPENBES :
a|Cost of Material Consumad =
b|Purchase Traded Goods 202.01 156 618 24703 24 6%
&|Changes in Inveniory of Traced Goodn (180.32) (282 (4,85} (153.23) 1873
d|Empioyee Benafits Expense 2158 24 32 1859 B1AT TT.50
#| Deprecuaton 298 2483 RE-§ 1172 13 48
| Other Expenses 177.20 15.87 Be 70 285 81 206 93
TOTAL EXPENSES 146 &, 08 94,42 453N 129
Profit / (Loss| from operations before other income, finance N
? | cost and Exceptional items (1-2) (183.39) (28.08 (77.96) (39.68) {106.56)
d |Ceher income (45,25} 5181 aam 11601 23206
Profit | (Loas| from ordinary activities before finance cost and
L 2 ) (228.68) 1276 (14,95} BO0.26 12548
6 |Finance Conts .70 054 D46 07 142
Profit | {Loss] from ordinary activities after finance cost but
T ptional 158} (229.28) 2.1 (15.43) T7.18 124.06
8§ |Exceptional fems N - - = .
% |Profit [ {Loss) from ordinary activities bafore tax (7+8) (228.38) nn (15.43) 748 124.06
10 |Tax Expanses
a| Current Taxes 4.3 {0 80) LN ] 45,85 24,00
b| Earliar Year Tases . [N H] - 0.5 0o
¢| Deforred Tax (Asseta) Liabiites {57.30) 445 {5.15) (5428} a7
d| MAT Credit Entilement 188 [1.20) 405 3718 2000
11 |Net Profit | [Loss) from ordinary sctivities After Tax (3-10) (178.32) 2852 {21.21) AT AT 106.74
12 |[Extracrdinacy ltams (Net of Tax) - - - -
13 |Nat Profit | (Loss} after taxes 178.32) 20,52 {21.21) 4747 108.74
14 |Other Comprehanslve Income (Mot of Tax)
a|itmm that will not be reclassdfied to profit of loss {BAZ B4 (84 97) (342 B6) {72 68) 520
b tbem that will be reciassified o profit of loss - ; .
16 |Total Comprehansive Incomae for the period (B40.96) [35.45) (381.87) (226.18) 11494
16 |Paid up Equity Snare Capital (Face Vakee Ra. 10/ Per Share) 1,077 81 1.677. 8 1.077.8% 10773 1,077 81
17 |Other Eguity 4,087 81 432280 4.08T 61 4 3331 80
Basic and [duied EFS for the penod for the year (o date and for
18 e previous year (Rs ) * {1.68) 027 [(0.20) 044 102




DITED STANDAL L T AT 31ST MARCH, 2026

{R= in Lakhs)
Standalona Year Standalone Year
8l Pasiculare Ended 31.03.2026 | Ended 31.03.2025
No. {Audited) (Audited)
. ASSETS
Non - Current Assets
1 |Proparty. Plant and Equipments 339.81 348 64
2 |Capital Work in Progress - .
3 |Financal Assats
a) Investmants 191375 2.231.60
b) Other Financial Assats 1.53 1.53
Total Non - Current Assets (A) 2,255.08 2.581.77
B |Current Assets
1 |Inventories 1.431.83 1.278.61
2 |Financial Assets
a) Investmants 686.29 783.35
bj Loans 964 44 B04 BS
c) Trade receivabies B4 58 7865
d) Cash and cash eguivaients 159.27 220 47
e) Other Financial Assats 67.50 78 41
3 |income Tax Assets (net) 60.35 |3
4 |Other Current Assats 500.51 485 93
Total Current Assets (B) 391726 3,788.57
TOTAL ASSETS (A+B) 6,172.35 6,368.24
EQUITY AND LIABILITIES
A |Equity
1 |Equity Share Capital 1,082.03 108203
2 |Other Equity 409761 4 322 80
Total Equity (A) 5179.63 5,404,832
B |Non - Current Liabilities
1 |Financial Liabilities
a) Other Financial Labilibes 1041 12.70
2 |Provisions 16.68 1568
3 |Deferred Tax Liabiiities (net) 188 23 286 44
Total Non - Current Liabilities (B) 21532 314.83
c |
1 |Financial Liabilities
a) Borrowings - 40,00
ti Trade and Other Payables
i) Total nn_.rtsmndlng dues of Micro enterprises and Smail 0.001
antarprises
ii) Total outstanding dues of creditors other than micro
: enterprises mniman enterprises o0 i
2 |Prowisions 47 16 25.24
3 |Other current habilites 575,70 58081
Total Current Liabilities {C) TT7.40 648.68
TOTAL LIABILITIES (A+B+C) 6,172.35 6,368.34




AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026

{Rs in Lakhs)
Standalone Year Standalone Year
= Partevian Ended 21.03.2026 | Ended 31.03.2025
No. {Audited) (Audited)
A |Net Profit/ (Loss) before Tax and after Impairment Loss 77.18 124.06
Adjustment for
1 linterest income (67 .86) (81.80)
2 |Finance income {1.81) (0.30)
3 |Depreciation 11.72 1348
4 |Inlerest / Finance charges 3.08 1.42
5 |Employees Benefits Paid i1.64) -
& |Provision for Employees Benefits 1.84 2.15
7 |Liability no longer required written back {35.84) (72.68)f
8 |Diminution in value of Investment (including share of loss from LLP) 44 69 18.90
8 |lrrecoverable Advances written off 154.27 .
10 |Provision for Expected Credit Loss for Debtors (0.07) (0.29)
11 |Exchange Fluctuation (11.69) (3.36)
12 |Loss/ (Profit) an Sale of Investments (nat) 0.11 (7 40)
Operating Profit before change in working capital 173.88 (5.83)
Adjustment for working capital changes
1 |lnventories (153.22) 18.72
2 |Trade & other receivables- Non Current - 0.61
3 |Trade & other receivables- Current 310 68.10
4 |Other Current Asseats (3.94) 0.76
5 |Trade & other payables- Non Current 3584 72.68
6 |Trade & other payables- Current 110.12 (63.688)
7 |Net Cash inflow from operating activities 18577 81.07
8 |Direct Taxes Paid/Adjusted (45.27) (15.21)
Net Cash inflow from operating activities 120.50 75.86
B |Cash flow from investing activities
1 |Purchase of Fixed Assets {2.88) {1.62)
2 |Purchases of Investments (28.80) (112.70)
3 |Sales of Investments 125.07 14122
4 |Loans Recd back/ (Given) (291.30) (47 25)
5 [Interest received s6.21 56.34
Net Cash used in investing activities (141.70) 35.98
C |Cash flow from financing activities
1 |Proceeds/ (Repayment) of Short Term Loans (40.00) 40.00
2 |Interest/Finance charges paid - {0.03))
Net cash out flow from financing activities (40.00) 30.97
Decrease in Cash & Cash equivalents (61.20) 151.81
Add: Cash & Cash equivalents (Opening Balance) 22047 G8.66
Cash & Cash equivalents (Closing Balance) 158.27 22047
MNote: - Figures in brackets represent cash outflow
- Above Figumﬁ do not include non-cash items
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Standalone Quarter Ended Standalone Year Ended
.
31032006 | 31122025 | 3M.03.2025 | 31.00.2026 | 31.03.2025
{Audited) [Reviewsd) (Audited) (Audited) {Audited)
1 |Segment Revenues
Bales & Oihar Operating Revenus
Trading Activibs 14 58 o030 1.80 354 85 1Ta
Heal Estate Bunness Related Activilies 1548 1471 14 88 5870 58 51
Crifhers Unallocabls = = = s -
TOTAL OPERATING REVENUE 30.07 15.01 16.46 41155 234.73
2 |Segment Results
[Profit +/ Loss - Bafore Intereat & Tax)
Trading Activitiss 248 (0 B4) {1.41) 20012 13317
Real Estate Business Relaied Activibes 1aor 858 1219 48 03 44 45
Oihers Unallocabls - . - - -
15.56 894 10.78 33615 17786
Less Interest{Mel) Expensas
Trading Activites - . - - .
Renal Estate Buamess Related Aclivities 028 o2a 0.10 1.88 040
DOthen Unlﬂmbll__ . 041 0,28 a.ar 1.18 102
Less. Other Unadliocable Expenditure nat off
Lnaliocabls Inocmé 24425 (23.81) 2574 2850 5217
TOTAL PROFIT BEFORE TAX (229. 222 [15.43) 7.8 124,08
3 Capital Employed (Segment Assats - Segment
Liabilithes)
2 Seament Assets
Trmding Activibes 1480 D8 1,331 1.355 20 148308 1,355 20
Raal Extate Business Ralated Activities 277582 351287 ATraez 171582 317202
Cithars Uinaliocable 1,803.36 2,183 18 1,840 23 1,8031.34 1,640:22
Total Ssgment Assats (a) 817235 T.027.53 §,368.34 8172.38 6,368.34
bj|Segment Liabilities
Trading Activities 152 85 1.7 145 152 88 145
Real Esmte Busmess Ralated Acties 200.82 231 83 231 84 0082 231 84
Others Unaliocable 630.23 77332 730 22 £39.23 TI3032
Total Segment Linbilities (b) 88271 1.006.85 #61.51 B92.71 953.51
TOTAL CAPITAL EMPLUYED IN SEGNENTS 13 -
- 6.1T9.63 6.020.89 5,404 83 5.179.62 5404 B3




Motes :

1 The above standalone financial results have been reviewed by the audit Committee and approved by the Board of Directors in their
meenng held on 30th May, 2028

2 These financial results have been prepased in Bccordance with the Indian Accounbing Standard (Ind AS) prescnbed undar Sechion
132 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Stanaard) Rules, 2015 and relevant
amendmant rules therealier

3 The Govarnmant of India has intreduced The New Labour Codes with effective from 218t November, 2025 The coresponding all
supporting rules under thess codes ane vt 1o be notifed. The Company has evaluated the impact of the Mew Labour Codes and
conciyded that their implamantation doss not have any impact on its financial results for the quartsr and year ended March 11,
2028,

4 Inlina with the requirsmants of Regulation 47(2) of tha Listing Regulations, 2015, the results are available an the slock exchanges
wabsie (Lo www maad in} and on the company's website (| & www drireshassats com)

5 Figures of the previous quarier have been regrouped wherever necassary.

Piace DELHI Whale T
Date : 30.05 2028 DiN-07 081858
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Dr. Fresh Assets Limited

Opinion

We have audited the accompanying consolidated financial results of Dr. Fresh Assets Limited
("Holding Company’) and its subsidiaries. Step Down subsidianies & associates (the Holding
Company and its subsidiaries & associates together referred to as | the Group’). for the quarter
and year ended March 31 2026 and for the penod from 1" April, 2025 to 31" March, 2026
("Statement’), attached herewith, being submitted by the Holding Company pursuant 10 the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us the
Statement

| Includes the results of the following entities
|A) | Dr Fresh Assets Ltd (Holding company) -
|B) |F | Reverse age ‘Health Services private Limited (Subsidiary)
_ C) |L Dr ‘Fresh Commercial Land Development Private Limited (Subsidiary)
D) 55 Property Private Larm:ed (Subsidiary)
E) : SEL International Pte Limited (Subsidiary)
F) | GSC Solar Park Private Limited (Subsidiary)
G) | GSC Lifestyle Brands LLP (Associate)
H) | GSC PSP Uttar Private Limited (Step Down Subsidiary w e f 1102 2026)
) GSC Ting Ting Hydro Electric Project Private Limited (Step Down Subsidiary w.ef
| | 12022026)
| J) | GSC PSP Maha Private Limited (Step Down Subsidiary w.e f. 13.02.2026)
K) GSC PSP Poorav Prwate Limited (Step Down Subsidiary w e f 24, DE 2026)
L) [ GSC PSP Madhya Private Limited (Formerly known as GSC Solar Madhya Pvt Ltd )
| (Step Down Subsidiary w.e f. 25.04.2025)
M) | GSC BESS Hari Private Limited (Step Down Subsidiary w.e f. 04.11.2025)

is presented In accordance with the requirements of the Listing Regulations in this regard, and

il gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India. of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2026

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata-700001, Phone : 22300751, 22300762, Fax : 22300680
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act") Our responsibilities under
those Standards are further described In the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results” section of our report We are independent of the Group in
accordance with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in "Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our audit opinion

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements
The Holding Company's Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent, and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records. relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from matenal misstatement. whether due 10
fraud or error. which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern (Refer
Note No. 3), disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liguidate the
Group or to cease operations, or has no realistic alternative but to do so

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group & of its associates & jointly controlled
entities

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata-700001, Phone : 22300761, 22300762, Fax : 22300680
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when il
exists. Misstatements can arise from fraud or error and are considered matenal if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may Involve collusion, forgery, intentional omissions
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances Under Section 143(3)()) of the Act
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a materal uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However
future events or conditions may cause the Group to cease to continue as a going concern

« Evaluate the overall presentation. structure and content of the Statement. including the
disclosures. and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation

« Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group of which we are the independent auditors and whose financial infarmation
we have audited, to express an opinion on the Statement We are responsible for the
direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement. which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them We remain solely responsible for our audit opinion

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata- , Phone : 22300751, 22300762, Fax : 22300680
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Materiality is the magnitude of misstatements in the consclidated financial statements that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work, and (ii) to evaluate the effect of any identified misstatements in the financial
sltatements

We communicate with those charged with governance of the Holding Company and such other
entities included in the Staterment of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable
related safeguards

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable

Other Matter

i The Statement include the unaudited Financial Results of 1 subsidiary whose accounts are
not required to be audited in the country of its incorporation, Its Financial Statements/
Financial results reflect Group's share of total assets of Rs. 958.87 lacs as at March 31
2026, total revenue of Rs. 186.38 lacs & Rs 205.97 lacs, total net profit after tax of Rs
(36.43) lacs and Rs. 13 40 lacs, total comprehensive income of Rs. (36.43) lacs and Rs
13 40 lacs. for the quarter and the year ended on that date respectively, and net cash inflow
of Rs 0 11 lacs for the year ended March 31, 2026, as considered in the Statement. These
unaudited financial statements have been furnished to us by the Board of Directors and our
opinion on the consolidated Financial Results. in so far as it relates to the amounts and
disclosures included in respect of these subsidianes is based solely .on such unaudited
Financial Results. In our opinion and according to the information and our conclusion on the
statement is not modified in respect of that matter.

1 The Statement include the audited financial statements/ Financial Results of 2 subsidiaries
audited by us (Refer Note 3) in which we have stated that the net worth of these companies
has fully eroded which may cast doubt about these subsidiaries ability to continue as a
going concern and considering the matters set out in the said note the accounts of these
subsidiaries have been prepared on going concern basis These subsidiaries reflect
Group's share of total assets of Rs. 981.09 lacs as at March 31, 2026, total revenue of Rs
3657 lacs and Rs. 16151 lacs, total net profit after tax of Rs (0.04)lacs and Rs
(6 09) lacs. total comprehensive income of Rs. (0.08) lacs and Rs (584) lacs. for the
quarter and the year ended on that date respectively. and net cash inflows of Rs 7 20 lacs
for the year ended March 31, 2026, as considered in the Consolidated Financial Resulls

Our opinion on the consolidated Financial Results 1s not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the Financial Results/ financial information certified by the Board of Directors
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i The Statement includes the results for the quarter ended March 31 2026 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2026 and the published unaudited figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us. as required under the
Listing Regulations.

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No. 302166E
Flace New Delhi
Date: 30.052026
UDIN: 26090378HHISAX4938

kKavite Nanp=
(KAVITA NANGIA)
Partner

Membership No 090378

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata-700001, Phone : 22300751, 22300752, Fax : 22300680
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LAl fﬁ are Bs o Lakchs excepl EPS)
51 Conaolideted Quarter Ended Consolidaied Yedr Ended

Particulars

31.00.2006 31.12.2025 31.03.2028 M.03.202 31.03.2028
{Auited) | [Reviewed] | [Audited) | (Ausited) | [Audied)

1 [INCOME FROM OPERATIONS

| Mel Sl income from Operations 2530 6,58 114 20 Bo8 81 648 BR
TOTAL INCOME FROM OPERATIONS 2851 Th.50 114,20 [LLE 3 648 89
2 |EXPENSES
a|Gosl of Matenal Consumad
b|Purchase Traoea Goods 200,28 13688 14 48 J4T 4 50 63
| Changes n invenlory of Traded Goods {190.57) {3 50) 6. H) (153.44) 1833
diEmpioyes Banelits Expense 2558 074 nE.53 M9 825
& Doprocuation 180 a7 437 14,50 16.40
TiOthear Exjponses A63. 13 4@ 68 57 B4 128 X587
TOTAL EXPENSES §11.19 91.37 198.77 53408 T49.57
Profit / (Loss| from operations befare other incoma, finance
k] st and E s (1.2} (258.183 (1.7} {B1.8T) (68.2T) 100863
& |Ciher Incoma I,HTIT" 5145 57 38 1T 16T 09
|
Profit | [Loss) from ordinary activities belors finance cost
5 and Exce (34 {Hlull‘jl 1088 [25.18) 4550 .41

8 [Finance Cosis 118 0.22 258 L -] anz

Profit | (Loss) from ordinary aclivities after fnance cost but
7 |bator Exceptional itams |5-8) (318.61) 2045 @rm A0 98 #6.58

8 |Escepbional lems

% |Profit/ (Loss) from ordinary activites before tax (7+8) (318.81) 10.4% (& o058 4558
10 |Tax Exponses
a| Cumant Taxes 38 [#.35) T8 a7 a3 2508
ti| Earinr Yoar Tams (00,785} 0 0% ‘ s 003
¢| Deferred Tax {Assets ) Liabiitss 67085 645 (11 48} (5738 15?;21"
| MAT Crodit Eritamant 1.88 (1.2 & 08 Lol ] oo
11 | Net Profit | (Loss) from ordinery activities After Tax (§-10) (153.8%) 3851 {2833 1448 20.29

11 |Exirmordnary llems [Nel of Tox) - . . a

13 |Net Profit | [Loss) for the period {253.82) 5 {28.32) 1448 8039
14 |Minority ntisrest (1895 (3.29) (@:23) 75| (058}
15 |Net Profit / (Loss) after taxes, minority interest (13 - 14) {228.87) aurr {28.09) nn B0.95

18 |[Dther Comprahensive incoma (MNet of Tax)

| 1tem thai wil not be reclasadied io proli o iDss (B8 T (75483 (336 07Ty {200 45) oos
b|imm that will be reciassifing o profe or oss - - - - -
17 | Total Comprehensive Incoms far the period [85.88) [33.68) (364, 16) [260.22) B1.00
18 [Pmed up Equity Share Capital (Face Value Rs 100 Par Share) 107784 107784 10778 1077 1,077
18 |Omer Equity 3740197 3995 78 374017 3,005 328
0 I::mp;ﬂﬁ::ﬂ{e:ﬁfrmwm for tha yaar 1o date and lor (238) 038 0,26 o1l b7
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(Rs in Lakhs)

Consolidated Year Consolidated Year
o, e Ended 31.03.2026 | Ended 31.03.2025
No. {Audited) {Audited)
A
Non - Currant Assets
1 |Property, Plant and Equipments 129718 1.308.06
2 |Capital Work in Progress 483 51 18.82
3 |Financial Assels
a) Invesments 1.292.63 1.638.96
b} Other Financial Assels 2.53 183
Taotal Non - Current Assats (A) 3,075.83 2,967.76
B |Currgnt Assels
1 |inventones 1,441 85 128758
2 |Financial Assals
a) Investmeanis AR 26 76335
b) Loans 165.00 a2m
c) Trade receivables B601.77 584 25
d) Cash and cash equivalents 179.47 266 43
@) Other Financial Assets 56.78 689 60
3 |income Tax Assets (net) 7114 80 88
4 |Other Curtent Assets 1,506.05 139287
Total Current Assets (B) 4,696.35 4 TRBAT
TOTAL ASSETS (A+B) 7,772.18 7,755.93
EQUITY AND LIABILITIES
A |Eguity
1 |Equity Share Capital 1.082.03 1.082.03
3 |Other Equity 374017 386528
Total Equity (A) 4.822.20 507
B [Minority Intorost 18.73 43 48
C |Non - Cyrrest Liabilities
1 |Financial Liabilities
a) Borrowings 2735 3235
b} Cther Financial Liabilities 10.41 12.70
2 |Provisions 17.68 16.56
3 |Deferred Tax Liabilities (net) 7621 181 .56
Total Non - Current Liabilities (B) 131865 24316
D
1 |Financial Liabilities
a) Borowings 83s.01 677.00
bl Trade and Other Payables
i} Total outstanding dues of Micro enterprises and Small 1142 0.09
anlerpnses
il Total m._ru.landing dues of credilors other than micra 161,31 802
anterprises and small enterprises
2 |Prowsions 49.01 ZrT
3 |Other current liabilites 1,741.85 168118
Total Current Liabilities (C) 2,798.80 2,391.98
TOTAL LIABILITIES (A+B+C) 777218 T.755.93




DITED CON TJED C LOW STA HE YEAR EN 1ST MARCH, 2026
(Rs in Lakhs)
. Consolidated Year Consolidated Year
s S Ended 31.03.2026 | Ended 31.03.2025
No. (Audited) (Audited)
A |Net Profit/ (Loss) before Tax and after Impairment Loss 40.98 89.58
Adjustment for
1 |Interes! income (25.12) (48.32)
2 |Finance income (181) {0.30)
3 |Depreciation 14.90 16.40
4 |Interest / Finance charges 483 6.82
5 |Employees Benefits Paid (1.64) -
S |Provision for Employees Benefits 226 258
B |Liability no longer required written back (35.94) {72.68)
7 |Diminution in value of Investment (including share of loss from 44 69 18.90
B |lmecoverable Advances written off 154.38 218
8 |Provision for Expected Credit Loss for Debtors {0.07) (0.29)
10 |Exchange Fluctuation (40.58) {12.21)
11 |Loss/ (Profit) on Sale of Investments (net) 011 (7.40)
Operating Profit before change in working capital 157.10 (4.75)
Adjustment for working capital changes
1 |Inventories (153.87) 18.90
2 |Trade & other receivables- Non Current (0.71) 0.21
3 |Trade & other receivables- Current (67.91) (17487
4 |Other Current Assels (62.62) (0.23)
5 |Trade & other payables- Non Current 3504 7288
6 |Trade & other payables- Current 22577 165.45
7 |Net Cash inflow from operating activities 133.70 77.59
B |Direct Taxes Pald/Adjusted (57.91) (15.87)
Net Cash inflow from operating activities 75.79 61.62
B |Cash flow from investing activities
1 |Purchase of Fixed Assets (468.70) (11.61)
2 |Purchases of Investments (30.56) (63.13)
3 |Sales of Investmenis 125.07 14122
4 |Loans Recd back/ (Given) 45.00 26.00
5 |Interest received 15.36 17.47
Net Cash used in investing activities (312.82) 108.95
C |Cash flow from financing activities
1 |Proceeds from Share Application Money - 49.00
2 |Proceeds/ (Repayment) of Short Term Loans 153.01 (38.40)
3 |Interest/Finance charges paid (2.84) (11.74)
Net cash out flow from financing activities 150.07 (1.14)
Decrease in Cash & Cash equivalents {86.96) 17044
Add: Cash & Cash equivalents (Opening Balance) 266.43 86.00
Cash & Cash equivalents (Closing Balance) 179.47 266.43

Note: - Figures in brackets represent cash outflow
- Abave Figures do not include non-cash items.




M.03.2006 | 211232025 | 31022025 | 31.03.028 | 210332038
(Audited] | [Reviewed] |  (Audited) [Audited) [Audited)
1 |Segment Revenue
Sales & Diner Oparating Rsvenis
Trading Activlies 48 65 4115 M4 408 A5 Rl ]
Feal Entale Busness Aelaing Aclivities 17e 157t 14,50 16620 T8
Others Unaflocabla 18837 18,73 6512 205,96 #5798
TOTAL OPERATING REVENUE 28301 1958 114.20 56881 44805
2 |Segment Results
[Prodil +/ Lons - Befors inieres! & Tax)
Tradng Actwities 407 ¥ (12 58 00 48 o0 04
Aeal Estiie Busness Feated Activites 1363 i 208 ToAT &0 30/
Ciihwirs Uinailiocatiie - : - -
CEAT] 945 19.83) 380 88 140,24
Less ImlerpssMat) Expenses
Tradng Actritiss 0.02 Dot oo 006 0 o
Feal Estate Busmens Retated Activities om [0.04) 118 EL 5
Oftvers Unallocabie 041 028 0ar 1.18 102
LS Lt KRN Do ot wts| o ws6|  aws0s 5383
TOTAL PROFIT BEFORE TAX {318.81)| 19.45 [22.77) 40,58 ay.58
2 jﬁw Employed [Segment Assirts - Segmant
Linbilitins]
aljSagmaent Assets
Trmding Activitis 163350 AT 02 1,384 86 1,533.50 1 384 B
Faal Eslate Business Felated Actvilies 5478 %387 40 3,888.90 354781 3588 60
Difers Linaliccabie 2,800.87 301088 248217 2,800 87 248217
Total Segment Assats [a) 1.ITL18 1668 168 7,755,93 T.I7L18 7.755 83
b)| Segment Liabilitiss
Triiing Aclivities 352 B4 813 18353 Rk
Feal Extate Business Related Actvilios 1.111.88 1,145 1,144 B3 111188 194453
ey Unaliocaths 1,654 BS 1,783 40 1,482 30 1,044 84 1 413 35
Total Sagment Liabilites [b) | 293028 21,947 15 163518 2,830.25 2183818
by e 484193 5.721.01 sazore|  aparea|  sinme
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Fresh DR. FRESH ASSETS LIMITED

Regd.Off.:B-1/E-24, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044
Phone:91-11-41679238
Email:drfresh@drfreshassets.com; website: www.drfreshassets.com
CIN ;: L74899DL1990PLC042302

30" May, 2026

Metropolitan Stock Exchange of India Limited
Building A, Unit-205(A), 2nd floor,

Piramal Agastya Corporate Park,

Kamani Junction, LBS Road, Kurla (West),

Mumbai - 400 070

Ref: Symbol: DRFRESH

Sub: Declaration in respect of unmodified opinion on audited financial statements
for the financial year ended March 31, 2026

Dear Sir,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm that the Statutory
Auditors of the Company M/s B.K. Shroff & Co., Chartered Accountants, has issued
an unmodified audit report on financial results of the Company for the quarter and
year ended March 31, 2026.

Please take the above on record.
Thanking you,
Yours faithfully,

For Dr. Fresh Assets Limited.
0 L

(Swapnil Jai
Chief Financial Officer



Value of the related

2 % Value of the related of Audit Committes| Wy -ansaction
Type of related party Details of other related party transaction as | Remarks on approval by s il
N B - party transaction ratihed | Meeting where the during the reporting
N i Rel hip of the with party transaction approved by the audic audit committes by the audit - o jod
ame - i i 5 ap i
the listed entity or its subsidiary committes per
T —— AaBCeOLaIE SEL Interrationsd Pre Ltd. wzzzrassr subsickary Hwastioges Wiatvm Statutery s nml
2| D, Freth Assets g AABCA0143C | SLL Internationad Pre. Ltd, Subisichisy Loan Within Statutary kimit
3 i mercial Land Dovelopen: 3 Investmeant |
D Fresh Assets Ltd AASCSDIAAC :‘_ ek Commerclal Land Dusslopment PVt |, o oo Subsichary westmen Wathin Statutary kit o0g)
Dy
Hor. fresn asses 11 asBCsoiasc ::"”hr‘""m" tand Dovelapenent Pt | o corsasat Sutsimary Laan 500.00 Wathin Statutary it 20|
5 b, fresh azseis 114 aaBrsolase E:"'""c"""""" Land Dieveiapenent Pt | yecorsas Sumsidiary Veinrest reoebond Within Stztutary limit 1433
& Investment
D Fresh Assets Lid ARBESE1SIC Reverse Age Health Services Pt L5 ARALIAEIN Subsidiary Within Stautary hmit o.00)
7 vestme
e Eresh Assers Lid Angcsoiaac Rioviese Age Hesith Services Pyt Lid. ARACZ4ER3F subsidiary L = 300.00 Within Starisery lima 0|
8| Dr. Fresh Assets Lid AABCSO143C Rewerse Age Health Services Put Lid, AAACZAEIIF Subsdiary Loan 5000 ‘Withn Stasutory limst ai
5 Gr. Freah Assets g AABCSIIA3C Reverse Age Healih Services Put. L4, AAACIaETIF Subsshiry Interest received ithen Siatutcey limst 26
10 0. Fresh Assets Lig ARBCSOLA3C Rewerss Age Healih Services Put. Lid, ARACTARIIF ismudm Sale of gocds o services 500 Withe Statutory e 197
11 Investment
O, Fresh Aseats L1 ARDCH13C 55 Property Put. i, AARCSS15H Subsdiary ke Statutory lmis 0.0
7 Dr. Fresh Assets Lid AABCS0143C 5 Property Put Lid AARCSE153L Subudiry intiesitouent 20000 Within Statutory kmit 0.00)
13 D Frese Assets g aascso1sac 55 Praperty Pi AARCSE1SIL Subsisany Advance Vilthun Statatary it o
14| 0. Fresh dasets Ltd ARSCR01430 !56 Braperty Pyt Lid AARCSEISIL Sunsidnary Furchase of goods or services & \Within Staturary ket 54
1510 fresh asens et anscsolasc G5 Energy and Starage Pyt Lt ankcessoes Subsidsary Investment Within Searatary fenit 0o
16| er transaction [ can given
D Fresh Assets Ltd ARBCSDI43C GSC Energy and Storage Pyt Lrd AAKCGSS0EH Sulidiary Any ot : :W.\"':m’ o Within Statutory lenit 2000}
TECRVE
17 | b Fresh Assets 119 AABCS0183C G5 Energy and Starage Fut Lt AAKCGES06H Sumsidiary Interest received R Within Statatary limic 141
18] 0. sresh Assets Lid asBCsnISIC Shikhe Ménda AAFPNT2I2C Promater Directar Any other transaction i o Withirs Stetatary it £33
18] or. Frosh ssens g [ascssase Vijay Prakash Pathak AMWPPESZTO ‘whole Time Directar Remuneration o Ias ‘Within Statutary himit 7.57]
‘bohal th
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Nature of
indebtedness {loan/

Nature {loan/ advance/
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