


are presenled n accordance wlh lhe requtremenls ol Regulalon 33 ol lhe Lst'ig
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lh's regard and
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the re.ogn'l on and measuremenl prnc'p es
slanda(ds and othe. accou.lr.g prnc'p es
and o$er compehensve 

'ncome 
and other

&i
B.K. SHROFF & CO.

chertered Accountants

oni@

rnd€pend.nt Audiror! Repon on audited srandalone ouaner, Financial R.sull3 and
Ye.r to Dai6 R.lultl PuBuant ro the Regllation 33 ol the sEBl lListing obligations
and oi3closure Reqrirenents) Rosularion!, 2015 as amended

The aoard of D recroG o,

We have aud(ed lhe a@ompanyng slandalone fnanoal resulis oi Or. Fr..h Ar.ot3
Lamiled (lhe company),or lhe quaner and year ended 3l"r March, 2026 and ,or the perod
rrom 1'r April. 20251o 3ll March 2026 atached he@ilh berng submted by lhe conpany
pursuanriolh6 r€qurcmenl ol R€gulalbn 33 orrhe sEBl{LBtnq obrrg.lons..d Dsc osure
Requtrements)Reguations,2015 asamended( Lstn9Re9ulal6rc")
i our opr.Lon.nd lo lhe besl ol our riromat'on and accoding lo $e expla.alons g ven lo

us these standalone nnan. al resulls

, q,ve a true and latr v'ew 
'n 

conlorm tv wlh
a'd dow. n rhe apprcabe accounlng
generary accepred 

'n 
lndra ol the.er profl

fnanc'a nlormalon for the qualcra.d year

We conducled our aud l nec.ordancew hlh6StandardsonAudlrg(SAs)sp6cnedlider
seci o. 143(10) o, the companes acr 2013 (rhe Aco our respoisbldGs under rhos€
standards a.e ,lnher des.rbed n rhe audlors ResDons'b' tes lor rhe Audr oI the
Staidao.e Frnanca Rosuls sect on ol our repon We are ndepe.dent ol the Company rn

accordancewlh lhe code of Elhrcs ssued bylhe lnsrlule of ch.nered Accounranrs ol .da
logether w'lh lhe elhrcal €qunemenG lh3l are re evant to our audl ol lhe nnanc a r$uls
under lhe provsions oflhe Companes Acl 2013 and lhe Rules theeuider a.d we have
lufledourolherelhcaresponsb'lesnaccordancewllrlheserequremenrsandrhecod€
oi Elhcs We be 

'eve 
lhat lhe audl evdence we have obra.ed s suflc'e.land approprale

1o prov de a bas s lor our op n o^

R6pon3ibilni6 ol M.n.g.m6nt .nd Tho.. Ch.rgod wiih Gov.rnance lor the
Si.nd.lono Fin.nci.l Slrteme.ts

These inanca .esults have be. prepared on the bas6 ofthe standaone annua I'nanca
slalene.ts The Company s Board ol D recloG are rcsponsb e for the preparal on or these
inanca resuts that gN. a rrue and lar vew oi lhe ner p.ofil and other comprehensNe
n.ome and orher fna.c'ar nformaron n ac@rd.nce wlh apprcabe accountng sta.dards
prescrbedu.dersecrrcnl33oltheAclreadwlhrerevanltuesssuedlhereunderandolher
arcounlng prncrplos gene.ally accepied i. ndia and n.ompl..cewlh Regulal'on 33 or
lhe Lrslng ReCulalons ThE responsblly aso ncudes manlenan@ ol adequale
accounlng ecords ri accordance w$ rhe provl o, lhe Acr lor salequardnq ol rhe
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assets ol rhe company and ior prevenlng and delecl'ng fralds a.d olher (eluarrcs
se eclrcn afd applcatrcn oi approprale accountng polces nrakng tudgrnenrc and
estmates lhat.r€ re.son.be and prude.t and desgn mplemenral'on.nd manlenance or
adequate nle.na fnanoa co.lro s lhat were operalng elled vely for ensurnq lhe
accuracy and compler6ness ol the accolnling rccords reevanl to the preparatrcn and
presenral on o, the slan&lone linanc a resurc lhal g ve a tue and la r v'ew and are lree
lrom matena misslalemenl whe(her due to iraud orero.

ln prepan.g lhe slandaone lrnanc. @suls, lhe Board ol Dreclo6 are responsbe for
assess ng the Companys ability to contnue ss a going con6rn discosrng as appicabe
maters relaled lo golng conern and us ng lhe goi.g concern b3s s o, accounl ng uness $e
Board of o reclors errher nte.ds lo qudate the codp3ny o.lo cease oFe.al ons or has no
rea Elrc a teharve bur to do so

The Board oi Dredors ae arso respo.s ble for oversee ng lhe Company s f.a.c alrepon ng

Audilor'. R..ponBibiliti.. for lh. A!dit ot lho Sl.nd.lono Finan.i.lRe.ull.

Our oqedves are lo obla,n reasonabe assur.nce aboul whether lhe slandalo.e rnanc'a
resuls as a whoe are free from malena msstatemenr whelher due ro nald or eror andro
Lssue an audlor s repon ltut ncludes ou. opn on Reasonable assuranc s a h qh evel or
assura.ce bll s nol a guaranlee lhal an audl conducled n accordance w'lh sAs wr
aw.ys detecl a malenelmEslalemenl when ( er sls lu ssl6lemenls can anse from lraud or
erior and ae consdered fralera I indvrdu6ly or n lhe agg.egale lhey could reasonabry
be expecled lo rnfuence lhe econom c decrsons ol lsers taken on the b3ss ol these

As part ol an aud'l n accor&nce wdh SAs we exercse profess'onar ,udgoent and danta'i
proiesrotuI skeptcrsm throughoul lhe audrt We atso

r denlfy and assess the r sks ol halera msslalement ofthe slandaone lma.catesutts
whelher due lo lraud or effor desEn and pedorm audt procedures responsNe ro those
nsks and oblarn audf evdence thel rs suflrcEnt and approprate to prov'de a b3s s lor our
opnon The nsk of not deleclrnq a maleral m'sslaremenr resull.g from lraud s hqher
than for one resuhng lrom eror as lraud may rnvolve coltuson lorgery nlenron.

or rhe ove(de ol mlerna conkot

t obta n an uider{andms ol rntemal conl@r reevant lo lhe audr n order 10 dessn audl
procedu.es lhal are appropnate n the crcumslences u.der sectDn 143(3)0) ol the Acr
we are arso esponsible lor express ng ou opn on on whethor lhe company has adequaie
nrena nnancrar @.lros wilh reterence lo nnancal statenents n ptae and lhe operatnq

et'ledl veness ol such c.nt6rs

tEvauale lhe approprate.ess of accounl'nq porcres used and lhe reasonabreness ol
accounl ng esl males and re ated d scosures mede by lhe Board of Dreclors

. Concude on lhe approp.aleness ol lhe Board ol Drccrors use orrhe go ng concern bas's
ofaccounlng aid based on the audrl evdence oblaned whelhe. a maler al uncena nly

sQnicanl doubt on lhe companys

t$;-..c0
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ablrty ro conrnue as a gong concern fwe conclude thal a malena unce.tarnty ex sls we
are requred lo draw allentrcn n our audiloas repol( lo the related dsclosures n lhe
fnanca resuls or, I such dsclosu@s aE nadequale lo modfy ou opnon Our
conclus ons are based on (ho.udl6v dence obla ned up lo the d.l6 of our audito.s repon
However. furu€ evenls or cond

rEvaluale the overa I presenlal on sruclure and conreirol lhe srandaone I nanc a r.sulls
nc ud nq lhe d sclosures and whether lhe fnanca resu ts represenl lhe u.dery ng
lransacl'onsandevenls namannerlhalachreveslaroresenlalDn

Malena y 6 the dagi lde ol msslalemenls m lhe slandaone inancaislaleme.ls lhal
ndvdlaly or m aggre$le m3kes I probable lhallhe ecoiomrc decsons ola reasonably
knowLedgeable user of the fna.c.lst.lements m.y be hi uenced We consder quanrtalve
materaltyandqua arvelaclorsrn(r)pannngthescopeoiouraud'lworkand'.evaruat'n9
rhe resuts of olr wolk a.d (r )ro evauale the efiecl of any denldied mBslatements n lhe

We comnunrcale with lhose charged wth qove.nan@ rega.ding among olher malleB lhe
panned scope and lming oflhe audil and sgnifcanl audii ind'ngs ncludng any sgnl'canr
delrcences n nlerna mntro thatwe denlriy dur ng our aud I

we aso prov'de those charged wrh governance w'Ir a srareoenr rhar we have conp ed
wrh relevanl erh cal requrcmenrs regard'ng ndependenc€ and to commun,care wrh lhem
a realoish'ps and other haie6 lhal may reasonably be lhoughr lo be& oi our
ndependence and where 3pplcabe re aled safegu.rds

The Slalefrenl 
'icudes 

lhe resols for lhe quarler ended luarch 31 2026 be'ng rhe
ba anc'.gi'gure behleen the aud ted ngures rn respecr ol rhe lur lnanc a year ended March
31 2026 and lhe pub shed uiaudGd ngures up to rhe th rd quaner or the curenl fnan. a
year wlr'ch were sublecled to a imned revLew by us, as .eqlned under the Btrng
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B.K. SHROFF & CO.
charter€d Accountants

lnd€pendent Audnor s Repon on the Ouarte/y and Ys.r io
Resun3 of lhe Cofipany Pursuanl lo lho Rogulalion 33 ol lhe
oi3cl@u.e Requirem.nrs) Req!lations, 201 5, a3 am.nded

The Board oi o reclors of
or Fr*h A8Bers Limated

We h6ve ald ed lhe accompany'ng consoldated nnaica resulls of Or. F,.th At3'B limitod
lFodrng company) and ils s,bsidaries siep oown subs'dEnes a assocales llhe r-lod'g
aomojn, .io (s a-DBou'F\ 8 as>o.ir'c- oqere' '6ir''6o ro r, rne Gouo ro'l5e oLare'
,_ ,.,,."."" Md.n rt zo-o m",o ,-ioe,o",,or ap L02" ro 3 irr' . 20.o
(Sraiemenr) atached herewlh beLn! slbd ed bv lhe sodng comp:nv pursuanl lo rhe

requnement ol Reguat'on 33 ol lhe sEB (Lslng ObL'galons and oscosure Requremenls)

RequklDis. 2015 as amended fLslns Requla(one')

n ouroprnLoi and lo lhe besl ol our nlomal on and accord ng tolhe expan.lions gven lo us the

nc udes the re3!lls of the iolowing enl(rcs

A) o,!e$4!99!!ll{(na!1!9 S9!r!!r .
B ae'e3e ase r94t!!f'!!-3 ol{e L(rco \s-bnd 3!
C O' - es- Co.ierc'a' La-d oevelopre{ P"vare L rrad 'S-b:idia4
D) . 35 Propeny Pnv.le L'mred Subs'd,arr)
E) SEL lnrernalona Pre L m red rsubt'd aryr
F) GSC So ar Perk P.vale L mled (Subsd ary)
Gr CsC Lle5rye srands LLP tA5so.are)
-, GSC o>P -lr'Pnrate L,nleo rrepoot. SLosodl + e I t 02 2026,

D csc Tn! ri.js iidro Eleclrc ProFct Prvale L'mrted (step oown subsdary weI
'2 02 2426)

J) - 
GSC PsP Maha P. vale L hted (Slep Down substqixy w e t 13 02 29?6)

K) GsC PSP Po,rav P valeL'm'led(SlepOownSubsdraryweI 2L022926)
Li i GSc PsP Madhy; Prate irm red (Fomeny known as GSC So ar ruadhva Pvl Lld l

(slep oown subslq 9ry]lqr 25 04 20?!L
M) , Gqq srss Hei Private L mte! (steo oown subsrd ary w e I 011!.?q25)

s presenred n accorda..e w[h lhe req!tremenls of the Lrsl no Reoulalrons n lh s reoard and

g'ves a rrue and lar v ew n conlormty wlh lhe applcable accountng {andards and olher

accounl'n! prncLpes generaly accepled 'i nda of the conso daled nel poll and olher

comprehensve ncome a.d olher f.ancal'nlormatrcn ol lhe Group lor lhe quader and vear

Bh FoY Coud, Selod fl@. Plol No 6 E 7

Ad tu noid. Ne Dllh 110002

01142831400

Dale Consolidaled Financral
SEBI (Li3ling Oblig.tions and
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B.K. SHROFF A CO.
Cha.ter€d Accountants

We condlcred ou. audrl r. accodance with lhe Sl.ndards on Audllng (SAs) as specned lnder
secron 143(10)oflhe companies Act 2013. as amended fthe Acl) olrrcsponsbnesund€r
lhose Sl2ndards are tudher descibed 

'n 
lhe Ald ors Responsib'lles ld lhe Aud( ol ihe

c.nsoldaled F'nanca R€sulls seclDn ol our rooori We are ndepe.dent oi the Group n

a.cordance wth lhe code of Ethcs ssued by lhe lnsltule ol chanered Accou.ianls ol nda
togelhs wilh the elhcal equremenls ihal are relevant to olr aldt of lhe lnancE slaleme.ls
under he orcvis ons oi the Act and Ihe Ru es thereunder. and we have lun bd ou olher elh'ca

responsLb ldes m accordance wdh lhese requi.emenls and fte Code ol Elh c5 We beevethatlhe
audtevdenceolianedby!sandolheraudloB'ntermsofiherreporlsreleredlo n Olher
Maxer'paragraph berow s sutrcenl and approprate to provde a bas s lor our aud( op'n on

Man.gBmonfs Respon3ibililie3 lorthe con3oldal.d Fimncial Results

Th€ stateme.l has been prepared on lhe bas's ol the consoldated annualn.a.cal slaleme.ls
The Hod ng Company s Board ol Otrectots a.e espons b e for the p.ep3ratDn and presenlaton of

the Stateme.tlhat give a lrue and fer view oilhe nel prolt and olhe. comprehensNe ncome and

olher iria.oal L.lormal@n ol the Group rn ac.odan@ wlh lhe appicable accouilrng slandards

rrescrbed lnder sectDn 133 ol lhe Acl read wlh relevan( rues Lssued thereunder and other
accountno flncpes genera y accepted n lnd'a and m comp Ence wnh Regu alrcn 33 of lhe
Lsl'nqReguat'onsTherespeclNeBoardol0recloBollhecompanies'nclldednlheGroupare
resoons ble 1or ma nle.a.ce oi adequate accouitna records n acco.dai@ wlh the provrs'ons ol
the Acl lor saiequadnq ol lhe essets ol the Group and lor prevenlnq and delecl ng rauds and

orhs relu artiesi selecnon snd app icaton of appropriale accounliig po cEsi makrg ludgmenls
a.d estrmares lhal sre reasonabe and prudenl andlhedesgn mplemenlalion a.d oanlenance
of adequale nterial f.ancal conlrols lhal were operal.! eifeclrve y lor ensurng ihe accuracy
and.ompleteness of rhe accounlng records reevanl lo lhe p.ep.ralon and presenlalon ol lhe
sralemenl rhal qve a lrue and far v'€w and are iree lrom malera fr'sstalemenl whelher due lo
iraud or eiior whdr h.ve bee. used lor lhe purpose 01 preparal'on ol lrre slatemenl by rhe

Drecrors ol the Holdrng Company asafo@sad

n prepan.! the statemenl. lhe respecl ve Board ol D rectors o, lhe compan es ncluded m ihe
croup are respo.sblelor assessng the ab y oflhe Group lo conlnue as a 90ng concern (Refer

Nore No 3). dsclosng as app cabre malte.s re aled to gorng concern and usriq lhe lonq
co.cern bas's of accounl ng u. ess the respecr ve Boed of oiredors e$er 

'nlends 
to qurdaie the

Group or ro cease operatons or tus no real sl c altemal've bul lo do so

The respectNe Board of o rccroG of lhe companes ncluded 
'n 

lhe Group are aso responsrble lor
overseerns the iianca repon nq prccess oi the G@up & of ils 3ssocates & jointly conlro ed

otllc. B.l( fovcourt,secmdfim. Plotllo6&7
As' tu no.d. @ D6lhr110002

'011.42831,100
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B.K. SHROFF A GO.
Charter€d Accountantg

Audiror'3 R6.ponsibaliiies lor tho Audll ol the Con30lid.l6d Fin.ncial R.sulls

Our oblect ves are to obla'n reasomb e assuran@ aboul whether lhe Slalemenl as 3 whole 3lree
lrom maiera m'sstalemenl whether due lo lraud or eror and lo ssue an audtors repoil lhal

'ncudes 
ou opnon Reasoiable assurance s a hgh evelol assurance bul 

's 
nol a guaranl€e

rhal an audl conduded 
'n 

accordance wlh sAs wl alwaJ,s detecl a matera h sslalemenl when t

ex'sts MFstaleme.ls can arse rrom lraud or eror end are cons dered maler al I rndvduaLlv or 
'n

the aggregare. lhey coud roasonab y be eipected to 
'^lluen.e 

the economc decsLons ol use6
laken on lhe bas s ollhe shtemenl

As pan of an sudl rn accordane wlh s&. we exercse profe$onal iudgmenl and maiilan
proless oiar skeptrcGm throughoutlhe audit weaso

r ldenlly and assess lhe rsks of malenal m sslalemenl ol the Sbtement whelher due lo
iiaud or eiior desgn and pedom a!d( procedues responsve lo lhose rsks a.d obta n

aud evdence lhal s suflcenl and appropnale to provde a bass lor our oprnon Thersk
ol io( detect ng a maler al m'sslatemenl resull ng from iraud s h gher than l.r one resu I'ng

irom etror as iraud may lnvolve colus'on loaery nlentDna omss'ons
misrepresen(61@ns or$e overrde ol mlemal conlro

t Oblan an undersland,nq ol nlernal contro relevanl lo lhe audf n order lo desgn audl

orocedures thar are approprale n the cnclmslan.es under seclon 143(3)0 ol the Acl

we are a so.espons b e lor erpressng olr opno. on whelher lhe companv has adequale

nlerna fnanca conlro s wfh reference to inanc a slalemenls n pace and lhe operat ng

efied'veness ol such contro s
. Ev.Luare rhe apprcprateness ol accountng polces used and the rcasonabeness of

accountng estmales and re ated dlsclosuresmade by lhe Bosrd of oireclots
. Concude on lhe appropdale.ess oflhe aoard oi Drectors use ol lhe 90nq concern bass

ol accounlng and based on lhe audit evdence oblaned whether a male.a lncen6mlv
exisls re ared ro evenls or cond[ons lhat may casl sQ.fcanl doub( o.lhe 3b y ol lhe

Group lo conlnue as a !ong concern iwe concudelhal a matena uncedarnty exsls we

are requred lo d€w atlenlon rn our audtois report lo lhe re aled dsclosu.es n lhe
Stalemenl or. d such d sclosues are inadequale lo modly our op n on Our .on. usons
are based on the a!d( evden@ obta ned up lo lhe dale ol olr 3udito.s repod However
lulure eve^ls or condoons may ceuse lhe Group lo cease lo conl nue as a !o.! con.em

t EvaEte Ihe overal presenlalon slrlclure and conlenl ol lhe slalemenl nclud'ng lhe
dscoslres an!wrrelherlhestatemenlepresenllheu.dery.!lraisadonsa.devenls n

a mannerlhar acheves lar presenlalon
. Oblarn sullrcEnl approflale aud( evdence regardrio lhe inanc'al.esulls oi lhe enll'es

wrlh'. the Group ol which we are lhe ridependenl aud(orc a.d whose f.anc'al'nformalon
lo.xpress an opno. on the sl.temenl we a.e respons'bre lor lhe

drecron sop€toson a.d performance ol the aud[ ol lhe fnanca nlomalon ol such

enll'es 
'ncluded 

rn the statemenl olwhch we are lhe ndependent auditoG For the other
enl tes ncuded 

'n 
the stalemenl whLch heve been audrled by other aud lors slch other

ald'lorc rema n responsrble lor lhe drccton supeN s on and perlormance of lhe aud ts

cared oul by lhem We rema n so e y responsrble lor our aud( opm on

s x Pov Coud, Ssco.d Fd Plot No'6 & 7

Asit Alr'FNd, t{4 odl -110002

011-42$11m
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B.K. SHROFF A GO.
charter€d Accountants

Marerarly rs lhe maon'lude ol msslatemeils rn the consoldated fna.cEl slalemenls lrral

rndvrdualy or n aggreeele makes d probable thal the economic decisions ol a easonably
k.owedgeabe user o, lhe nnanca slalehonis may be infuenced wo consder quanllalve
mare.a y and qua'lalve faclors !n o pran.nq the scope or our audit woa and in evau3lrig the

resulls ol o( work .nd (i) to evallale the 6rl€cl ol any denlned m sslalemenls n lhe nna.c'ar

we comtolncate wlh those charged wlh governance 01 the Hold'ng companv and such orher

enlrles 
'ncuded 

n the slalement of wh ch we are lhe ndepe.denl audtors rega.d.g among

oher matle6 the panned scope and lmng ol lho audt and sgnrfEanl audrl indngs rncludng

any sgnfcanl delcences . nlerna conlro that we denl fy dlnnc our audl we also provde

those chaQed wlh govemance wrlh a slatemenl lhal we have compled wfi.elevanl ethcar
requremenh regard'no .dependence and to communc real'onshps and olrrer

matrers rhal may reasonaby be thoughl to bear on our 
'ndependence.nd 

where app'cabre

we aso perlomed procedures in accordane wth lhe crculsr 6sued by the sEB under

Regu at'on 33 (8)oJ lhe LBlrng ReglLatons, as amended tothe exlenlappcable

' The stalemenr nclude the unaudled F nanc a Resulls oi 1 sobsd arv whose a.counls are
not requred to be audled 

'n 
lhe country ol ts ncorporalon ls FnancE statemenls/

Fnanca resuls refecl Groups share of lolalassels oi Rs 958 87 lacs as al March 31

2026 lol.L reve.ue ol Rs 18638 acs & Rs 205 97 lacs lola nel profl a,ier tax ol Rs
(3643) acs and Rs 1340 racs lolal compreheBNe ncome ol Rs (3643) lacs and Rs

1340 acs ior the quarier and Ihe year ended oi lhat date respecl vely and nelc.sh niow
orRs o1l acs for lhe yearended March 31 2026 as consdered n lhe Slatemenl These

unaud re! I'nanca srateme.ls have been lumshed lo us by the Board ofotreclors and oLr
anca Resurs . so lar as

dscosures ncuded 
'n 

resoecl ol lhese subs'dEnes s based solely on such unaud(ed
FnancE Resulls n ouropmon and accordhglothe rnformaloi.nd ourconcluson on lhe
slalemen( s nol mod liod n respecl or lhat maller

B k B0 cou( s*md tloor, Plol No 6 6 i
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The Slaremenl nclude the.udiled,inanc alslalemenl, F nancralResuls oi 2 subsdranes
audted by us (RelerNole 3)r whch @ have slaledthallhe nel worlh ollhese companres
rras rury eroded wli'ch may casl doubl aboul rhese subsdares ab 

'ly 
lo cont'nue as a

9on9 concern and.oBderns rhe matteE set oul ri lhe sa d note lhe accounls ol lhese
been prepared on gong concem b.ss These subsdra.es refecl

Groups shaE ol lola assets ol Rs 931 09 acs 3s al March 31 2026, tola revenue ol Rs

3657 acs and Rs 16151 lscs lola .el proft aller tar of Rs (004) a.s and Rs

1609)lacs lolal comprehe.sve ncome ol Rs (008) acs and Rs (534) acs ror lhe
quarcr and lhe yearended oi th.t dale respeclvey and nel cash nlows o( Rs 7 20 acs

lorrhe veare.ded March 31 2026 as consdere! n the conso daled F naica R€surs

our op. on o. the co.so 
'dared 

F na.c al Res! ts 
's 

nol mod'led 
'n 

re3pe.r ol lhe above
maners wth respecl ro our rela.ce on lhe work done and the reporls ol the other audloG
and lhe F nanc a Results/fnancE niomalon@nlredbylheBoardofD ectors
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B.K. SHROFF & CO.
cha.tered Accountants

-Ihe Sratehenl ncudes tlre resuts for lhe quaner endeo March
baancng lolres betweei rhe audred fslres n respect or the tu
[,larch 31 2026 and the pub Ehed u.audded lgures up lo (he end ol
curenl lnanc'alyear. wh'ch we.e subject6d ro a tmled rev,ew by us
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For a. K. SHROFF A CO.
Chanered Accoun(a.ls

F rm Feg srral on No 302166E

(XAVITA NANGIAI
Panner

Membersh o No 4903i8
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I ! Fresh
, DR. FRESH ASSETS LIMITED
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