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Notice of the 36th Annual General Meeting 

 
NOTICE is hereby given that the 36th Annual General Meeting (AGM) of the Members of Dr 
Fresh Assets Limited will be held on Wednesday, 30th September, 2026 at 01.30 P.M. IST by 
way of Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) to transact the 
following businesses. The venue of the meeting shall be deemed to be registered office of 
the Company at B-1 /E-24, Mohan Co Operative Industrial Area Mathura Road, New Delhi-
110044 
 
ORDINARY BUSINESS   
  
1. To Receive, Consider and adopt the Audited Standalone Financial Statements and Audited 

Consolidated Financial Statements of the Company for the financial year ended 31st March, 
2026, together with the report of the Board of Directors and the Auditors Report thereon 

 
2. To appoint a Director in place of Mr Vijay Prakash Pathak (DIN 07081958), who retires by 

rotation in terms of Section 152(6) of the Companies Act, 2013 and being eligible, offers 
himself for re-appointment. 

 
 

 

  

Regd. Office: 
B 1/E- 24, Mohan Co-operative  
Industrial Area, Mathura Road, 
New Delhi- 110 044 
 
 
 
 
Date: 13th August, 2026 
Place: New Delhi 

By order of the board
For Dr Fresh Assets Ltd

                                      Sd/-
Vijay Prakash Pathak

DIN:07081958
Whole Time Director

               Address: 452, DDA Janta                
Flats, Badarpur Delhi- 110 044 
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NOTES 

1. There being no item of Special Business to be transacted at the Meeting, an Explanatory 
Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”) is not required to 
be annexed to the Notice. 
 

2. Pursuant to the General Circular No. 09/2024 dated September 19, 2024, issued by the 
Ministry of Corporate Affairs (MCA) and circular issued by SEBI vide circular no. SEBI/ HO/ 
CFD/ CFDPoD-2/ P/ CIR/ 2024/ 133 dated October 3, 2024 (“SEBI Circular”) and other 
applicable circulars and notifications issued (including any statutory modifications or re-
enactment thereof for the time being in force and as amended from time to time, companies 
are allowed to hold AGM through Video Conferencing (VC) or other audio visual means 
(OAVM), without the physical presence of members at a common venue. In compliance with 
the said Circulars, AGM of the Company is being held through VC / OAVM. The deemed 
venue for the 36th AGM shall be the Registered Office of the Company. 

 
3. Pursuant to the provisions of the Companies Act, 2013 (“Act”) a Member entitled to attend 

and vote at the AGM, is entitled to appoint a proxy to attend and vote on his / her behalf and 
the proxy need not be a Member of the Company. Since this AGM is being held pursuant to 
the MCA Circulars and SEBI Circulars through VC / OAVM, physical attendance of Members 
has been dispensed with. Accordingly, the facility for appointment of proxies by the Members 
will not be available for the AGM and hence the Proxy Form, Attendance Slip and route map 
of the AGM are not annexed to this Notice. 
 

4. Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI, etc.) shall send scan 
of certified true copy of the Board Resolution/ Authority letter etc., together with attested 
specimen signature(s) of the duly authorized representative(s), to the Company at 
drfresh@drfreshassets.com  to attend the AGM. 
 

5. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 
scheduled time of the commencement of the Meeting by following the procedure mentioned 
in the Notice.  
 

6. The attendance of the Members attending the AGM through VC/OAVM will be counted for 
the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 
 

7. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of 
the Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 
44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (as 
amended), and the MCA Circulars and SEBI Circulars, the Company is providing facility of 
remote e-voting to its Members in respect of the business to be transacted at the AGM. For 
this purpose, the Company has entered into an agreement with National Securities 
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized 
agency. The facility of casting votes by a member using remote e-voting system as well as 
venue voting on the date of the AGM will be provided by NSDL. 
 

8. In line with the Ministry of Corporate Affairs (MCA) Circular, the Notice calling the AGM along 
with Annual Report 2025-26 has been uploaded on the website of the Company at 
www.drfreshassets.com. The Notice can also be accessed from the websites of the Stock 
Exchange i.e. MSEI Limited at www.msei.in and the AGM Notice is also available on the 
website of NSDL (agency for providing the Remote e-Voting facility) 
i.e.www.evoting.nsdl.com. 
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9. Physical Holding: Member may send an e-mail request to the Company at 

drfresh@drfreshassets.com or its RTA - Mas Services Ltd at mas_serv@yahoo.com along 
with  

 scanned copy of the signed request letter mentioning your Name, Folio Number, 
Scanned copies of share certificates(both sides), complete address, email address 
and mobile number, and 

 scanned copy of self-attested PAN card and Aadhar card 
 
Demat Holding: Members holding shares in dematerialized mode are requested to register / 
update their email addresses with their relevant Depository Participant. 
 
Alternatively, (for temporary registration for forthcoming 36th AGM only) member may follow 
the process mentioned above under- Physical Holding and send 16 digit DPID & Client ID in 
place of Folio No. along with scanned copy of self-attested Client Master copy or consolidated 
Demat Account Statement. 
 

10.   A.  Members holding shares in physical form are requested to notify/send the following to 
the Registrar & Transfer Agent (RTA) of the Company M/s Mas Services Ltd, T-34, 2nd 
Floor, Okhla Industrial Area, Phase–II, New Delhi – 110020; Tel.No.011-26387281/ 
82/83, Fax No.011-26387384, email: mas_serv@yahoo.com: 

 
i) their bank account details in order to receive payment of dividend through 

electronic mode, 
 

ii) their email id, in case the same have not been sent earlier, for the purpose of 
receiving the communication electronically, 

 
iii) Any change in their address/e-mail id/ECS mandate/ bank details, share 

certificate(s), held in multiple accounts in identical names or joint accounts in the 
same order of names, for consolidation of such shareholding into one account. 
 

B.  Members holding shares in dematerialized form are requested to notify to their 
Depository Participant: 

 
i)  Their email id. 
 
ii)  All changes with respect to their address, email id, ECS mandate and bank details. 
 

C. Kindly note that as per Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing 
Regulations’) it is mandatory for the company to print the bank account details of the 
investors in dividend payment instrument. Hence, you are requested to register/ update 
your correct bank account details with the Company/RTA/ Depository Participant, as the 
case may be. 

 
11. The Securities and Exchange Board of India has notified that the shareholders/ transferee of 

shares (including joint holders) holding shares in physical form are required to furnish a 
certified copy of their Income Tax Permanent Account Number (PAN) card to the Company / 
RTA while transacting in the securities market including transfer, transmission or any other 
corporate action. Accordingly, all the shareholders/ transferee of shares (including joint 
holders) in physical form are requested to furnish a certified copy of their PAN Card to 
the company/ RTA while transacting in the securities market including transfer, transmission 
or any other corporate action. 
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12. Members holding share certificate(s) in multiple accounts in identical names or joint accounts 
in the same order of names, are requested to apply to Company`s RTA- for consolidation of 
such shareholding into one account. 
 

13. The shares of the Company are under compulsory Demat trading. Also, as per Listing 
Regulations, securities of listed companies can only be transferred in dematerialized form 
w.e.f. 1st April, 2019 except in case of transmission or transposition of securities. Therefore, 
Members holding shares in physical form are advised to convert their shares into 
dematerialized form in their own interest and convenience purpose. 

 
14. All the documents referred to in the accompanying notice shall be available for inspection 

from the date of circulation of this notice up to the date of AGM. These documents along with 
the extracts from Register of Directors and Key Managerial Personnel & their shareholding 
and the Register of Contracts & Arrangements in which directors are interested shall be 
available for inspection in electronic mode during the meeting to any person having right to 
attend the meeting. 
 

15. In case you have any query relating to the Annual Accounts you are requested to send the 
same to the Company Secretary at drfresh@drfreshassets.com at least 10 days before the 
date of AGM so as to enable the management to keep the information ready for replying at 
the meeting. 

 
16. As required under Listing Regulations and Secretarial Standards-2 on General Meetings 

details in respect of directors seeking re-appointment at the AGM, is separately annexed 
hereto as `Annexure-1`. Directors seeking reappointment have furnished requisite 
declarations under section 164(2) and other applicable provisions of the Act, including rules 
framed there under and the Listing Regulations. 

 
17. Members holding shares in physical form and desirous of making a nomination or 

cancellation/ variation in nomination already made in respect of their shareholding in the 
Company, as permitted under Section 72 of the Act, are requested to submit to the RTA of 
the Company the prescribed Form SH.13 for nomination and Form SH.14 for cancellation/ 
variation, as the case may be. The Forms can be downloaded from Company`s website 
www.drfreshassets.com. Members holding shares in demat mode may contact their 
respective Depository Participant for availing this facility. 
 

18. In case of joint holders, the Member whose name appears as the first holder in the order of 
names as per the Register of Members of the Company will be entitled to vote during the 
AGM. 

 
19. Voting through electronic means: 
 

i) Pursuant to the provisions of Section 108 of the Act read with the Companies 
(Management and Administration) Rules, 2014, applicable Secretarial Standards and 
the Listing Regulations a member of the Company holding shares either in physical 
form or in dematerialized form, shall exercise his/her right to vote by electronic means 
(e-voting) in respect of the resolution(s) contained in this notice. 

 
ii) The Company is providing e-voting facility to its members to enable them to cast their 

votes electronically. The Company has engaged the services of National Securities 
Depository Limited as the Authorised Agency to provide remote e-voting facility (i.e. 
the facility of casting votes by a member by using an electronic voting system from a 
place other than the venue of a general meeting). 
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iii) Further, facility for e-voting shall also be made available at the AGM (through insta 
poll) and members attending the meeting who have not already cast their vote by 
remote e-voting shall be able to exercise their right to vote at the meeting through 
insta poll. 

 
iv) The members who have cast their vote by remote e-voting prior to the meeting may 

also attend the meeting but shall not be entitled to cast their vote again. In case vote 
is cast by both the modes, then vote cast by remote e-voting prior to the meeting shall 
prevail. 

 
v) The Board of Directors have appointed FCS Debabrata Deb Nath, Company 

Secretary in Practice (Certificate of Practice No. 8612) and Managing Partner of R & 
D Company Secretaries as the Scrutinizer, for conducting the e-voting (insta poll) and 
remote e-voting process in a fair and transparent manner. 

 
vi) Members are requested to carefully read the instructions for e-voting before casting 

their vote. 
 

vii) The e-voting facility will be available during the following voting period after which the 
portal will be blocked and shall not be available for e-voting: 

 
Commencement of 
e-voting 

From 9.00 a.m. (IST) on 
Sunday, 27th September, 2026 

End of e-voting Upto 5.00 p.m. (IST) on 
Tuesday, 29th September, 2026 

 
viii) The cut-off date (i.e. the record date) for the purpose of e-voting is 23rd September, 

2026. 
 
20. The voting rights of the Members shall be in proportion to the paid-up value of their shares in 

the equity capital of the Company as on the cut-off date being 23rd September, 2026. 
 

21. The Scrutinizer shall after the conclusion of voting at AGM, first count the votes cast at the 
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at 
least two witnesses not in the employment of the Company and will make, not later than 48 
hours of the conclusion of AGM, a consolidated Scrutinizer’s Report of the total votes cast in 
favour or against, if any, forthwith to the Chairman of the Company, who shall countersign 
the Scrutinizer’s Report and shall declare the result forthwith. 

 
22. The Scrutinizer`s decision on the validity of the vote shall be final and binding. 
 
23. The result declared along with the Scrutinizer`s report shall be placed on the website of the 

Company (www.drfreshassets.com) within 48 hours of passing of the resolutions at the AGM 
and communicated to the Stock Exchange where the Company shares are listed. 
 

24. The recorded transcript of the AGM shall be maintained by the Company and also be made 
available on the website of the Company www.drfreshassets.com in the `Investor` Section, 
at the earliest soon after the conclusion of the Meeting. 
 

25. The resolutions will be deemed to be passed on the AGM date subject to receipt of requisite 
number of votes in favour of the resolutions. 

 
26. The procedure and instructions for e-voting and attending AGM through VC/other Audio 

Visual means are given separately with this Annual Report. 
  

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 5



 

DISCLOSURE REGARDING APPOINTMENT & RE-APPOINTMENT OF DIRECTORS  

[Pursuant to Regulations 36(3) of the Listing Regulations and Secretarial Standards - 2 
on General Meetings]   

Particulars  
Name Mr Vijay Prakash Pathak 
Director Identification Number 
(DIN) 

07081958 

Father’s Name Shri Mata Prasad Pathak 
Date of Birth/ (Age) 03.06.1972 
Nationality Indian 
Date of first appointment on the 
Board of Directors of the 
Company 

31.01.2015 

Address House No-452, DDA Janta Flat, Badarpur, New Delhi-
110044 

Designation   Whole-Time Director 
Education/Qualification MBA 
Nature of Expertise /Experience 
(including nature of expertise in 
specific functional areas)/ Brief 
Resume 

Mr. Vijay Prakash Pathak, Whole-time Director, has 
over 20 years of extensive business experience with 
expertise in administration, finance and business 
operations. His vast experience, commercial acumen 
and leadership capabilities enable him to effectively 
manage the Company’s operations and contribute to its 
strategic growth and development. 

Skills and capabilities required 
for the role and the manner in 
which the Directors meet the 
requirements 

Mr. Vijay Prakash Pathak, Whole-time Director of the 
Company, possesses the requisite skills, experience 
and capabilities in the areas of administration, finance 
and business operations. He is actively involved in 
overseeing the day-to-day affairs of the Company and 
provides strategic and operational guidance for the 
effective management and growth of the business. His 
experience and understanding of the Company’s 
operations enable him to effectively discharge his 
responsibilities as a Whole-time Director. 

Relationships between the 
Directors inter-se 

No inter-se relation with any Director 

No. of Board Meetings attended 
during the FY 2025-26  

6/6 

Terms and conditions of 
Appointment/Reappointment 

Mr. Vijay Prakash Pathak is liable to retire by rotation at 
the ensuing Annual General Meeting. He was also re-
appointed as Whole-time Director of the Company with 
effect from February 1, 2025, for a term of five years. 

Companies in which holds 
Directorship*  

Sunehari Exports (Haridwar) Ltd. 
DR. Fresh Commercial Land Development Pvt Ltd 

GSC Investment Managers Pvt Ltd 
Berco Engineering Pvt Ltd 
DVA Technologies Pvt Ltd 

GSC Bess Hari Pvt Ltd 
GSC PSP Madhya Pvt Ltd 
GSC PSP Maha Pvt Ltd 
GSC PSP Uttar Pvt Ltd 
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GSC PSP Poorav Pvt Ltd 
GSC Ting Ting Hydro Electric Project Pvt Ltd 

S5 Property Pvt Ltd 
GSC Energy and Storage Pvt Ltd 

GSC E&S Holdco Pvt Ltd 
Chairmanship/ membership of 
Committees of the Company 

Member of Audit Committee and Stakeholders 
Relationship Committee of the Company. He is not 
holding Chairmanship in any Company.  
 

Chairmanship/ membership in 
Committees of Board of 
Directors of other Indian 
Public Companies 

Nil 

Listed entities from which has 
resigned in the past three years. 

Nil 

Shareholding in the Company 
(No. & %) 

2,520   
(0.023%) 

Details of Remuneration sought 
to be paid 

1,38,690 P.M. 

Remuneration last drawn 
(including sitting fees, If any) 
(Per Annum) 

1,38,690 P.M. 

*excludes Directorships in Associations, Foreign and Section 8 Companies. 
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DIRECTORS’ REPORT 
 

TO THE MEMBERS OF DR FRESH ASSETS LIMITED 
 

The Directors are pleased to present their 36th Annual Report on the business and operations of 
the Company and the financial accounts for the year ended 31st March, 2026. 
 
Financial Highlights  

  (Amount in lakhs) 
Particulars Standalone Consolidated 

Current Year 
2026 

Previous Year 
2025 

Current Year 
2026 

Previous Year 
2025 

Revenue from 
operations 

413.55 234.73 868.81 648.89 

Other Income 119.91 232.05 111.17 197.09 
Total Expenses 456.28 342.71 939.01 756.40 
Profit/(Loss) 
before Tax 

77.18 124.06 40.98 89.58 

Less: Provision 
for Tax 

    

Current Tax 46.86 24.00 47.43 25.08 

Previous 
Year Tax 

0.05 0.03 (0.71) 0.03 

Deferred 
Tax 

(54.38) (29.71) (57.39) (35.82) 

MAT Credit 
entitlement 

37.18 20.00 37.18 20.00 

Profit/(Loss) 
after Tax 

47.47 109.74 14.48 80.29 

Transfer to 
Reserve 

0 0 0 0 

Reserves and 
Surpluses 

4097.60 4322.80 3740.17 3995.28 

Earnings per 
share (Rs.) 

0.44 1.02 0.13 0.74 

 
Company Performance 
 
On consolidated basis, the revenue from operations for FY 2026 is Rs. 868.81 lakhs against Rs. 
648.89 lakhs in the previous year. The Profit after tax is Rs. 14.48 lakhs against Profit of Rs. 80.29 
lakhs during the previous year.  
 
On a Standalone basis, the revenue from operations for FY 2026 is Rs. 413.55 lakhs against Rs. 
234.73 lakhs in the previous year. The profit after tax is Rs. 47.47 lakhs against Rs. 109.74 lakhs 
during the previous year. 
  
Your Directors are putting their best efforts to improve the performance of the Company. 
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Reserve & Surplus 
 
Your Company does not propose to transfer any amount to the reserves for the financial year 
2025-26. 
 
Statement of Company’s Affair 
 
Presently, the primary business of the Company is real estate. The Company had not taken up 
any new real estate projects during the last financial year. The Company is also continuing its 
trading activities. The revenue generated is out of rental income and sale of ayurvedic products 
and other health products.  
 
Detailed information on the operations of the Company and details on the State of Affairs of the 
Company of the Company are covered in the Management Discussion and Analysis Report 
attached to this report. 
 
Change in nature of Business of the Company 
 
There has been no change in the nature of business of the Company.  
 
Material Changes etc. 

Save as mentioned elsewhere in this Report, no material changes and commitments affecting the 
financial position of the Company have occurred between the end of the financial year of the 
Company 31st March, 2026 and the date of this Report except the following: 

The Members of the Company, through Postal Ballot, approved on July 7, 2026, the alteration of 
the Objects Clause of the Memorandum of Association of the Company to expand the scope of 
its existing real estate business to include, inter alia, real estate investment management, asset 
management, investment advisory services, management and administration of real estate 
investment vehicles, REIT-related services and other allied activities. 

The alteration is intended to provide greater operational flexibility for the Company and enable it 
to explore future growth and diversification opportunities in the real estate and investment 
management sectors, subject to applicable regulatory approvals. The Company has filed the 
requisite forms with the Registrar of Companies in connection with the aforesaid alteration. 

Dividend 

The Board of Directors has decided to retain the profits for the financial year 2025-26 for the 
Company’s business requirements. Accordingly, no dividend is recommended for the financial 
year under review. 
 
Share Capital 
 
The paid-up Equity Share Capital as on 31st March, 2026 was 1082.03 Lakhs. During the year 
under review, the Company has not issued any shares. The Company has not issued shares with 
differential voting rights. It has neither issued employee stock options nor sweat equity shares 
and does not have any scheme to fund its employees to purchase the shares of the Company. 
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Particulars of Loans, Guarantees or Investments under Section 186 of the Companies Act, 
2013 
 
Pursuant to Section 134(3)(g) of the Companies Act, 2013 details of Loans, Guarantees and 
Investments covered as at 31st March, 2026 under the provisions of Section 186 of the Companies 
Act, 2013 are detailed below: 
 
Particulars As at 31.03.2026 

Rs. (in Lakhs) 

NON CURRENT INVESTMENTS     
  

 
    

Investments carried at fair value through other 
comprehensive Income  

  

Unquoted - Non-traded, Fully paid Equity Shares (In 
subsidiaries) 

  

Dr. Fresh Commercial Land Development Pvt. Ltd. 
Reverse Age Health Services Pvt. Ltd. 

132.03 
                                             Nil* 

SEL International Pte. Ltd. 
 

  82.39 
GSC Energy and Storage Pvt. Ltd. (formerly GSC 
Solar Park Pvt. Ltd.) 
S5 Property Pvt. Ltd. 
 
Unquoted - Non-traded, Fully paid Equity Shares 
(In Associates) 
Sunehari Exports (Haridwar) Ltd. - Equity Shares 
Sunehari Exports (Haridwar) Ltd. - Preference Shares 

  51.00 
                                            

                                             Nil* 
 
 
 

                                           Nil* 
                                           Nil*   

    
Unquoted - Non-traded, Fully paid Equity Shares (In 
Others) 

  

Golden Glow Enterprises Pvt. Ltd. 
Risein Tech Pvt. Ltd 
 
Unquoted – Non-traded, Compulsorily Convertible 
Non-Cumulative Preference Shares (In Others) 

  29.50 
                                            Nil* 
 
 
                                            Nil* 

Top Technologies Pvt. Ltd. 
Quoted - Traded, Fully paid Equity Shares (In Others) 

  

Lemon Tree Hotels Ltd. 
 

  1248.83   
    

Unquoted- Non-Traded, Compulsorily Convertible 
Debentures (In Subsidiaries) 

   

Reverse Age Health Services Pvt. Ltd.   209.30 
S5 Property Pvt. Ltd.   160.70 

Total   1913.75 
CURRENT INVESTMENTS 
Investment in Mutual Funds 

  
                                        668.29 

668.29 
*The Fair Value of the investment is Nil as calculated in terms of Ind AS-113. 
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LOANS As at 31.03.2026 
Rs (in lakh) 

NON-CURRENT  
 

Loans and advances to Subsidiaries 799.44 

Loans and advances to Others  165.00 

Total 964.44 

 
Public Deposit 
 
During the year under review, your Company has neither accepted nor renewed any deposits 
from public within the meaning of Section 73 of the Companies Act, 2013 read with Companies 
(Acceptance of Deposits) Rules, 2014. 
 
Report on Subsidiaries, Associates and Joint Venture companies 
 
During the financial year Company has following Wholly Owned Subsidiaries, Subsidiary and Step 
down Subsidiaries namely: 

(i) Dr. Fresh Commercial Land Development Pvt. Ltd. (WOS) 
(ii) SEL International Pte Ltd (WOS) 
(iii) S5 Property Pvt. Ltd. (WOS) 
(iv) Reverse Age Health Services Pvt. Ltd. (WOS) 
(v) GSC Energy and Storage Pvt. Ltd. (Formerly known as GSC Solar Park Pvt. Ltd.) 

(Subsidiary Company) 
 

Following are the step-down subsidiaries of the company: 
 
(i) GSC PSP Uttar Pvt. Ltd. (since 11.02.2025)  
(ii) GSC TingTing Hydro Electric Project Pvt. Ltd. (since 12.02.2025) 
(iii) GSC PSP Maha Pvt. Ltd. (since 13.02.2025) 
(iv) GSC PSP Poorav Pvt. Ltd. (since 24.02.2025) 
(v) GSC PSP Madhya Pvt. Ltd. (Since 25.04.2025, Formerly Known as GSC Solar Madhya 

Private Limited) 
(vi) GSC Bess Hari Pvt. Ltd. (Since 04.11.2025) 

 
Pursuant to Section 129(3) of the Companies Act, 2013 and Accounting Standard- 21 issued by 
the Institute of Chartered Accountants of India, Consolidated Financial Statements presented by 
the Company include the Financial Statements of its Subsidiaries.  
 
Further, a separate statement containing the salient features of the financial statements of 
subsidiaries of the Company in the prescribed form AOC-1 has been enclosed alongwith 
Consolidated Financial Statements. 
 
In terms of provisions of Section 136 of the Companies Act, 2013, the Company shall place 
separate audited accounts of the Subsidiary Companies on its website at 
www.drfreshassets.com. 
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Financial performance of the Subsidiary Companies during the year are as follows: 
                                                                                                                               

(Rs in Lakhs) 
Particulars 

 
Total 

Income 
Total 

Expenditure 
Net Profit 
before tax 

Net profit 
after tax 

Share 
Capital 

%age of 
Shareholding 

by the 
Company 

Dr Fresh 
Commercial 

Land 
Development 

Pvt. Ltd. 

110.17 99.76 10.41 7.71 1 100% 

SEL 
International 

PTE Ltd 

205.97 226.93 (20.96) (20.96) 74.26 100% 

S5 Property 
Pvt. Ltd. 

17.58 13.68 3.90 (0.34) 1 100% 

Reverse Age 
Health  

Services Pvt. 
Ltd. 

144.12 149.18 (5.07) (5.75) 1.02 100% 

GSC Energy 
and Storage 

Pvt. Ltd. 
(Formerly 

known as GSC 
Solar Park Pvt. 

Ltd.) 

20.06 50.39 (30.33) (22.44) 100 51% 

GSC PSP Uttar 
Private Limited 

- 0.80 (0.80) (0.60) 1 51% 

GSC TingTing 
Hydro Electric 
Project Private 

Limited 

- 5.96 (5.96) (4.41) 1 51% 

GSC PSP Maha 
Private Limited 

- 0.94 (0.94) (0.70) 1 51% 

GSC PSP 
Poorav Private 

Limited 

- 0.78 (0.78) (0.57) 1 51% 

GSC PSP 
Madhya Private 

Limited 

- 0.99 (0.99) (0.73) 1 51% 

GSC Bess Hari 
Private Limited 

- 0.66 (0.66) (0.49) 1 51% 
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Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo 

During the financial year 2025-26 there is no manufacturing activity in the Company. The principle 
business activity of the Company is real estate. Accordingly, no disclosures required under 
Section 134 of the Companies Act, 2013. The details of Foreign exchange earnings outgo are: 

(Rs.in Lakhs) 
Particulars 2025-26 2024-25 

Foreign exchange earnings 14.23 12.67 
Foreign exchange outgo 2.49 2.06 

 
Listing 

The Company was listed on the Metropolitan Stock Exchange of India Limited w.e.f. 7th 
December, 2016 vide letter no. MSEI/LIST/SL/2016/4891. The annual listing fees for the financial 
year 2026-27 to MSEI have been paid. 
 
The Company has made an application with BSE Limited for listing of its equity shares and the 
approval of the said application is currently awaited. 
 
Corporate Governance 
 
Corporate Governance is all about ethical conduct, openness, integrity and accountability of an 
enterprise. Good Corporate Governance involves a commitment of the Company to run the 
business in a legal, ethical and transparent manner and runs from the top and permeates 
throughout the organization. It involves a set of relationships between a company’s management, 
its Board, shareholders and Stakeholders. It is a key element in improving the economic efficiency 
of the enterprise. Credibility offered by Corporate Governance helps in improving the confidence 
of the investors – both domestic and foreign, and establishing productive and lasting business 
relationship with all stakeholders.  
 
At DFAL Corporate Governance is more a way of business life than a mere legal obligation. Strong 
governance practices of the Company have been rewarded in the Company.  
 
A Certificate from Practicing Company Secretary regarding compliance of the conditions of 
Corporate Governance, as stipulated under Schedule V of the Listing Regulations is attached in 
the Corporate Governance Report and forms part of this report. 
 
Certificate of the CEO/CFO, inter-alia, confirming the correctness of the financial statements, 
compliance with Company`s Code of Conduct, adequacy of the internal control measures and 
reporting of matters to the auditors and the Audit committee in terms of Regulation 17 of the 
Listing Regulations is attached in the Corporate Governance report, and forms part of this report. 
 
Board of Directors  
 
During the year under review the following changes were made in the board: 
 

(i) Ms. Shikha Nanda who retires by rotation in AGM held on 27th September, 2025 was 
re-appointed as Director in pursuant to the provisions of Section 152 of the Companies 
Act, 2013. 
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The board of the Directors of the Company constitutes the following: 
 

Name DIN Designation Category 
Mr Vijay Prakash 
Pathak 

07081958 Whole Time Director Executive Director 

Mrs Shikha Nanda 00095106 Director Non-Executive Non-
Independent Director 

Mr Kamaljeet Rastogi 06882439 Director Non-Executive Independent 
Director 

Mr Sanjiv Kohli 07420408 Director Non-Executive Independent 
Director 

 
Pursuant to Sections 149, 152 and other applicable provisions, if any, of the Companies Act, 
2013, one-third of such of the Directors as are liable to retire by rotation, shall retire every year 
and, if eligible, offer themselves for re-appointment at every AGM. Consequently, Mr Vijay 
Prakash Pathak, Director will retire by rotation at the ensuing AGM, and being eligible, offer 
himself for re-appointment in accordance with the provisions of the Companies Act, 2013.  
 
The brief resume of the Director who is to be appointed/ re-appointed in the ensuing Annual 
General Meeting, the nature of their expertise in specific functional areas, name of companies in 
which the Director has held directorships, committee memberships/chairmanships and his 
shareholding, etc. are furnished in Corporate Governance Report forming part of the Annual 
Report as well as an Annexure to the Notice of AGM. 
 
Pursuant to provisions of Section 134(3) (d) of the Companies Act, 2013, with respect to statement 
on declaration given by Independent Directors under Section 149(6) of the Act, the Board hereby 
confirms that all the Independent Directors of the Company have given a declaration and have 
confirmed that they meet the criteria of independence as provided in the said Section 149(6). 
 
Key Managerial Personnel 
 
During the year under review, the Key Managerial Personnel (KMP) in the Company as per 
Section 2(51) and 203 of the Companies Act, 2013 are as follows: 
 

Name Designation 
Mr Vijay Prakash Pathak Whole Time Director 
Mr Surender Kumar Gupta Company Secretary 
Ms Swapnil Jain Chief Financial Officer 

 
Cost records and cost audit 
 
Maintenance of cost records and requirement of cost audit as prescribed under the provisions of 
Section 148(1) of the Companies Act, 2013 are not applicable for the business activities carried 
out by the Company. 
 
Policy on Directors appointment and Policy on remuneration 
 
Pursuant to the requirement under Section 134(3)(e) and Section 178(3) of the Companies Act, 
2013, the policy on appointment of Board members including criteria for determining 
qualifications, positive attributes, independence of a Director and the policy on remuneration of 
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Directors, KMP and other employees is attached as ‘Annexure 1’ respectively, which forms part 
of this report. 
 
Particulars of remuneration of Directors/ KMP/Employees 
 
Detail of disclosure of employees under Rule 5(2) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 is attached as ‘Annexure 2’ which forms 
part of this report. 
 
Disclosures pertaining to remuneration and other details as required under Section 197(12) of the 
Act read with Rule5(1) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 is attached as ‘Annexure 3’ which forms part of this report. 
 
Number of Meetings of the Board  

During the Financial Year 2025-26, 6 (Six) number of Board meetings were held. Attendance of 
the Directors are given in the Corporate Governance Report attached with this report.  
 
Performance Evaluation of the Board, its Committees and Individual Directors 
 
Pursuant to applicable provisions of the Companies Act, 2013 and SEBI Regulations, the Board, 
in consultation with its Nomination & Remuneration Committee, has formulated a framework 
containing, inter-alia, the criteria for performance evaluation of the entire Board of the Company, 
its Committees and Individual Directors, including Independent Directors. 
 
A structured questionnaire has been prepared, covering various aspects of the functioning of the 
Board and its Committee, such as, adequacy of the constitution and composition of the Board 
and its Committees, matters addressed in the Board and Committee meetings, processes 
followed at the meeting, Board`s focus, regulatory compliances and Corporate Governance, etc. 
Similarly, for evaluation of Individual Director’s performance, the questionnaire covers various 
aspects like his/her profile, contribution in Board and Committee meetings, execution and 
performance of specific duties, obligations, regulatory compliances and governance, etc. 
 
Board members had submitted their response on a scale of 5 (excellent) – 1 (poor) for evaluating 
the entire Board, respective Committees of which they are members and of their peer Board 
members, including Chairman of the Board. 
 
The Independent Directors had met separately without the presence of Non-Independent 
Directors and the members of management and discussed, inter-alia, the performance of non-
Independent Directors and Board as a whole and the performance of the Chairman of the 
Company after taking into consideration the views of executive and Non-Executive Directors. 
 
The Nomination and Remuneration Committee has also carried out evaluation of every Director`s 
performance. The performance evaluation of all the Independent Directors have been done by 
the entire Board, excluding the Director being evaluated. On the basis of performance evaluation 
done by the Board, it shall be determined whether to extend or continue their term of appointment, 
whenever the respective term expires. The Directors expressed their satisfaction with the 
evaluation process. 
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Composition of Audit Committee 
 
As on 31st March, 2026, the Audit Committee of the Company comprises the following directors: 
 

Name Designation Category 
Mr Sanjiv Kohli Independent Director Chairman 
Mr Kamaljeet Rastogi Independent Director Member 
Mr Vijay Prakash Pathak Whole Time Director Member 

 
Further, all recommendations of Audit Committee were accepted by the Board of Directors. 
 
Statutory Auditors and their Report 
 
The Auditors, M/s B.K. Shroff & Co., Chartered Accountants, (Firm Registration No. 302166E) 
were appointed with approval at the AGM held on 25th September, 2022 to hold such office till the 
conclusion of the AGM to be held in the year 2027. 
 
There are no observations (including any qualification, reservation, adverse remark or disclaimer) 
of the Auditors in their Audit Report that may call for any explanation from the Directors. Further, 
the notes to accounts referred to in the Auditor`s Report are self-explanatory. 
 
Secretarial Auditors and their Report 
 
Pursuant to the provisions of Section 204 of the Act read with Rule 9 Managerial Personnel Rules 
and Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”), the Board of Directors had appointed M/s. R&D Company 
Secretaries, Practicing Company Secretaries as Secretarial Auditors to conduct the secretarial 
audit of the Company for the financial year ended 31st March, 2026. The Secretarial Audit Report 
issued by them is annexed as Annexure - 4 to this Report.  
 
Observation of Secretarial Auditor 
 

a) During the period under review, the Company filed Form MGT-15 with additional fees 
(SRN: AB9093194) due to a technical issue relating to the Digital Signature Certificate 
(DSC) of Mr. Surender Gupta. 
 

b) MSEI levied a penalty of ₹2,000/- on the Company vide communication dated October 30, 
2025, in respect of a procedural/non-compliance matter. The Company has taken 
necessary steps in this regard and the penalty has been duly paid. 

 
Management Explanation 
 

With respect to the observation relating to Form MGT-15, the delay occurred due to a technical 
issue with the Digital Signature Certificate (DSC) of Mr. Surender Gupta. The requisite form 
was subsequently filed with the Registrar of Companies along with the applicable additional 
fees. 
 
With respect to the penalty of ₹2,000/- levied by MSEI vide communication dated October 30, 
2025, the same related to a procedural compliance matter. The Company has taken 
necessary corrective measures and strengthened its compliance monitoring mechanism to 
ensure timely compliances going forward. 
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In addition to the above and in compliance with Regulation 24A(2) of the Listing Regulations, 
Annual Secretarial Compliance Report issued by M/s. R&D Company Secretaries, Secretarial 
Auditors, for the financial year ended 31st March, 2026, has been submitted with the Stock 
Exchanges within prescribed time.  
 
In terms of the applicable provisions of the Act, SEBI LODR Regulations, the Board of Directors 
has, on the recommendation of the Audit Committee, in their meeting held on 30th May, 2025, has 
recommended to the members the appointment of M/s. R&D Company Secretaries, Practicing 
Company Secretaries, as Secretarial Auditors to conduct the secretarial audit of the Company for 
the first term of five (5) consecutive years from the financial year 2025-26 to financial year 2029-
30 at such remuneration as shall be finalised by the Board of Directors of the Company. They 
have also confirmed their eligibility for the said appointment. 
 
Directors’ Responsibility Statement 
 
Pursuant to the provisions under Section 134(5) of the Companies Act, 2013, with respect to 
Directors’ Responsibility Statement, the Directors confirm: 
 

a) That in the preparation of the Annual Accounts, the applicable Accounting Standards have 
been followed along with proper explanation relating to material departures; 

 
b) That they had selected such accounting policies and applied them consistently, and made 

judgments and estimates that are reasonable and prudent, so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the profit 
and loss of the Company for that period; 

 
c) That they had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013, for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 

 
d) That they had prepared the annual accounts on a going concern basis; 

 
e) That they had laid down internal financial controls to be followed by the Company and that 

such internal financial controls are adequate and were operating effectively; and 
 

f) That they had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
Corporate Social Responsibility (CSR) 
 
The Company does not come under the purview of Section 135 of the Companies Act, 2013 in 
relation to Corporate Social Responsibility. 
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Details in respect of frauds reported by Auditors other than those which are reportable to 
the Central Government 
 
The Statutory Auditors and Secretarial Auditors of the Company have not reported any frauds to 
the Audit Committee or to the Board of Directors under Section 143(12) of the Companies Act, 
2013, including rules made thereunder. 
 
Internal Financial Controls System 
 
According to Section 134(5)(e) of the Companies Act, 2013 the term Internal Financial Control 
(IFC) means the policies and procedures adopted by the company for ensuring the orderly and 
efficient conduct of its business, including adherence to company’s policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information. 
 
The Company has a well-placed, proper and adequate IFC system which ensures that all assets 
are safeguarded and protected and that the transactions are authorized, recorded and reported 
correctly. The Company’s IFC system also comprises due compliances with Company`s policies 
and Standard Operating Procedures (SOP`s) and audit and compliance by in-house Internal Audit 
Division, supplemented by internal audit checks, the Internal Auditors and various transaction 
auditors. The Internal Auditors independently evaluate the adequacy of internal controls and 
concurrently audit the majority of the transactions in value terms. Independence of the audit and 
compliance is ensured by direct reporting of Internal Audit Division and Internal Auditors to the 
Audit Committee of the Board. During the year the Internal auditors have also been engaged for 
providing assistance in improvising IFC framework (including preparation of Risk & Control 
Matrices for various processes) and deployment of Self-Assessment Tool. 
 
Details of internal financial control and its adequacy in compliance with the provisions of Rule 8 
(5)(viii) of Companies (Accounts) Rules, 2014 are included in the Management Discussion and 
Analysis Report, which forms part of this Report. 
 
Risk Management Policy  
 
The Company has adopted a Risk Management Policy in accordance with the provisions of the 
Act and SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. It establishes 
various levels of accountability and overview within the Company, while vesting identified 
managers with responsibility for each significant risk. 
 
The Internal Audit Department facilitates the execution of Risk Management Practices in the 
Company, in the areas of risk identification, assessment, monitoring, mitigation and reporting. 
Through this programme, each Function and Unit addresses opportunities and risks through a 
comprehensive approach aligned to the Company’s objectives. The Company has laid down 
procedures to inform the Audit Committee as well as the Board of Directors about risk assessment 
and management procedures and status. 
 
Sustainability is embedded in the Corporate Enterprise Risk Management programme, which 
gives an opportunity to increase the effectiveness of risk management practices and for improving 
business efficiency. The Company’s social and environmental policies correlate strongly with the 
risk management strategy and ultimately the financial performance. 
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This risk management process, which is facilitated by internal audit, covers risk identification, 
assessment, analysis and mitigation. Incorporating sustainability in the process also helps to align 
potential exposures with the risk appetite and highlights risks associated with chosen strategies. 
The current risk slate and the comprehensive risk policy have been further redefined during the 
year. The major risks forming part of the Enterprise Risk Management process are linked to the 
audit universe and are covered as part of the annual risk based audit plan. 
 
Vigil Mechanism Policy 
 
The Company has adopted a Vigil Mechanism Policy, to provide a formal mechanism to the 
Directors and employees to report their concerns about unethical behavior, actual or suspected 
fraud or violation of the Company’s Code of Conduct or ethics policy. The Policy provides for 
adequate safeguards against victimization of employees who avail of the mechanism and also 
provides for direct access to the Chairman of the Audit Committee. It is affirmed that no personnel 
of the Company has been denied access to the Audit Committee. 
 
Compliance with Secretarial Standards 
 
During the year under review, the Company has complied with all the applicable Secretarial 
Standards 
 
Prevention of Sexual Harassment 
 
The Company in its endeavor for zero tolerance towards sexual harassment at the workplace has 
in accordance with the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013.  
 
The Company is committed to provide equal opportunities without regard to their race, caste, sex, 
religion, colour, nationality, disability etc. All women associates (permanent, temporary, 
contractual & trainees) as well as any women visiting the Company’s office premises or women 
service providers are covered under this Policy. All employees are treated with dignity with a view 
to maintain a work environment free of sexual harassment whether physical, verbal or 
psychological. The Directors further state that during the year under review, there were no 
complaints filed pursuant to the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013.  
 
Annual Return 

As per Section 134(3)(a) of the Companies Act, 2013, the Annual Return referred to in Section 
92(3) has been placed on the website of the Company www.drfreshassets.com under the 
Investors. 
 
Details of Application Made or Any Proceeding Pending Under the Insolvency and 
Bankruptcy Code, 2016 (31 of 2016) During the Year Along with Their Status as at the End 
of the Financial Year 
 
During the year under review, no application was made and no proceeding was pending under 
the Insolvency and Bankruptcy Code, 2016 (31 of 2016). 
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Details of difference between amount of the Valuation done at the time of one-time 
settlement and the valuation done while taking loan from the Banks or Financial 
institutions along with the reasons thereof 
 
During the year under review, no such valuation was required to be done. 
 
Contracts or arrangements with related parties under section 188(1) of the Companies Act, 
2013 
 
Particulars of contracts or arrangements with Related Parties pursuant to Section 134(3)(h) of the 
Companies Act, 2013 read with rule 8(2) of the Companies (Accounts) Rules, 2014 in Form AOC-
2 are given in Annexure–5 forming part of this Report. Notes to Accounts cover information on 
Related Party Transactions entered into by the Company. All contracts / arrangements entered 
with Related Parties in terms of Section 188(2) of the Companies Act, 2013 were in the ordinary 
course of business and on an arm’s length basis. 
 
Transfer of Unclaimed Dividend to Investor Education and Protection Fund 

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. 
Therefore, there were no funds which were required to be transferred to Investor Education and 
Protection Fund. 

Significant and material orders passed by the Regulators or Courts or Tribunals impacting 
the going concerns status and company`s operations in future  
 
The Company has not received any significant or material orders passed by any regulatory 
Authority, Court or Tribunal which shall impact the going concern status and Company`s 
operations in future. 
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Annexure 1 

Company’s Policy on Directors’ appointment and remuneration  
 
Our policy on the appointment and remuneration of directors and key managerial personnel 
provides a framework based on which our human resources management aligns their recruitment 
plans for the strategic growth of the Company. The nomination and remuneration policy is 
provided herewith pursuant to Section 178(4) of the Companies Act, 2013. The policy is also 
available on our website www.drfreshassets.com. 

NOMINATION AND REMUNERATION POLICY 
 
This Nomination and Remuneration Policy is being formulated in compliance with Section 178 of 
the Companies Act, 2013 as amended from time to time. This policy on nomination and 
remuneration of Directors, Key Managerial Personnel and Senior Management has been 
formulated by the Nomination and Remuneration Committee (NRC or the Committee) and has 
been approved by the Board of Directors. 
 
Definitions: 
 
“Remuneration” means any money or its equivalent given or passed to any person for services 
rendered by him and includes perquisites as defined under the Income-tax Act, 1961; 
 
“Key Managerial Personnel” means: 
 

(i) Managing Director, or Chief Executive Officer or Manager and in their absence, a Whole-
time Director; 

(ii) Chief Financial Officer; 
(iii) Company Secretary; and 
(iv) such other officer, not more than one level below the Directors who is in whole-time 

employment, designated as key managerial personnel by the Board; and 
(v)  such other officer as may be prescribed; 

 
“Senior Managerial Personnel” mean the personnel of the company who are members of its 
core management team excluding Board of Directors. Normally, this would comprise all members 
of management, of rank equivalent to General Manager and above, including all functional heads. 
 
Objective: 
 
The objective of the policy is to ensure that 
 

 the level and composition of remuneration is reasonable and sufficient to attract, retain 
and motivate directors of the quality required to run the company successfully; 

 relationship of remuneration to performance is clear and meets appropriate performance 
benchmarks; and 

 remuneration to directors, key managerial personnel and senior management involves a 
balance between fixed and incentive pay reflecting short and long-term performance 
objectives appropriate to the working of the company and its goals. 
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Role of the Committee: 
 
The role of the NRC will be the following: 
 

 To formulate criteria for determining qualifications, positive attributes and independence 
of a Director. 

 To formulate criteria for evaluation of Independent Directors and the Board. 
 To identify persons who are qualified to become Directors and who may be appointed in 

Senior Management in accordance with the criteria laid down in this policy. 
 To carry out evaluation of Director’s performance. 
 To recommend to the Board the appointment and removal of Directors and Senior 

Management. 
 To recommend to the Board policy relating to remuneration for Directors, Key Managerial 

Personnel and Senior Management. 
 To devise a policy on Board diversity, composition, size. 
 Succession planning for replacing Key Executives and overseeing. 
 To carry out any other function as is mandated by the Board from time to time and / or 

enforced by any statutory notification, amendment or modification, as may be applicable. 
 To perform such other functions as may be necessary or appropriate for the performance 

of its duties. 
 
APPOINTMENT AND REMOVAL OF DIRECTOR, KEY MANAGERIAL PERSONNEL AND 
SENIOR MANAGEMENT 
 

a) The Committee shall identify and ascertain the integrity, qualification, expertise and 
experience of the person for appointment as Director, KMP or at Senior Management level 
and recommend his / her appointment, as per Company’s Policy. 

b) A person should possess adequate qualification, expertise and experience for the position 
he/ she is considered for appointment. The Committee has authority to decide whether 
qualification, expertise and experience possessed by a person is sufficient / satisfactory 
for the position. 

c) The Company shall not appoint or continue the employment of any person as Whole-time 
Director who has attained the age of seventy years. Provided that the term of the person 
holding this position may be extended beyond the age of seventy years with the approval 
of shareholders by passing a special resolution. 

 
TERM / TENURE 
 
a) Managing Director/Whole-time Director: 
 
The Company shall appoint or re-appoint any person as its Executive Chairman, Managing 
Director or Whole Time Director for a term not exceeding five years at a time. No re-appointment 
shall be made earlier than one year before the expiry of term. 
 
b) Independent Director: 
 
An Independent Director shall hold office for a term up to five consecutive years on the Board of 
the Company and will be eligible for re-appointment on passing of a special resolution by the 
Company and disclosure of such appointment in the Board's report. 
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No Independent Director shall hold office for more than two consecutive terms of up to maximum 
of 5 years each, but such Independent Director shall be eligible for appointment after expiry of 
three years of ceasing to become an Independent Director. 
 
Provided that an Independent Director shall not, during the said period of three years, be 
appointed in or be associated with the Company in any other capacity, either directly or indirectly. 
 
At the time of appointment of Independent Director it should be ensured that number of Boards 
on which such Independent Director serves is restricted to seven listed companies as an 
Independent Director and three listed companies as an Independent Director in case such person 
is serving as a Whole-time Director of a listed company or such other number as may be 
prescribed under the Act. 
 
EVALUATION 
 
The Committee shall carry out evaluation of performance of Director, KMP and Senior 
Management Personnel yearly or at such intervals as may be considered necessary. 
 
REMOVAL 
 
The Committee may recommend with reasons recorded in writing, removal of a Director, KMP or 
Senior Management Personnel subject to the provisions and compliance of the Companies Act, 
2013, rules and regulations and the policy of the Company. 
 
RETIREMENT 
 
The Director, KMP and Senior Management Personnel shall retire as per the applicable provisions 
of the Act and the prevailing policy of the Company. The Board will have the discretion to retain 
the Director, KMP, Senior Management Personnel in the same position/ remuneration or 
otherwise even after attaining the retirement age, for the benefit of the Company. 
 
POLICY FOR REMUNERATION TO DIRECTORS/KMP/SENIOR MANAGEMENT 
PERSONNEL 
 

1) Remuneration to Managing Director / Whole-time Directors: 
a) The Remuneration/ Commission etc. to be paid to Managing Director / Whole-time 

Directors, etc. shall be governed as per provisions of the Companies Act, 2013 and rules 
made there under or any other enactment for the time being in force and the approvals 
obtained from the Members of the Company. 

b) The Nomination and Remuneration Committee shall make such recommendations to the 
Board of Directors, as it may consider appropriate with regard to remuneration to 
Managing Director / Whole-time Directors. 

 
2) Remuneration to Non- Executive / Independent Directors: 

a) The Non-Executive / Independent Directors may receive sitting fees and such other 
remuneration as permissible under the provisions of Companies Act, 2013. The amount 
of sitting fees shall be such as may be recommended by the Nomination and 
Remuneration Committee and approved by the Board of Directors. 

b) All the remuneration of the Non- Executive / Independent Directors (excluding 
remuneration for attending meetings as prescribed under Section 197 (5) of the 
Companies Act, 2013) shall be subject to ceiling/ limits as provided under Companies Act, 
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2013 and rules made there under or any other enactment for the time being in force. The 
amount of such remuneration shall be such as may be recommended by the Nomination 
and Remuneration Committee and approved by the Board of Directors or shareholders, 
as the case may be. 

c) An Independent Director shall not be eligible to get Stock Options and also shall not be 
eligible to participate in any share based payment schemes of the Company. 

d) Any remuneration paid to Non- Executive / Independent Directors for services rendered 
which are of professional in nature shall not be considered as part of the remuneration for 
the purposes of clause (b) above if the following conditions are satisfied: 
i. The Services are rendered by such Director in his capacity as the professional; and 
ii. In the opinion of the Committee, the director possesses the requisite qualification for 

the practice of that profession. 
e) The Compensation Committee of the Company, constituted for the purpose of 

administering the Employee Stock Option/ Purchase Schemes, shall determine the stock 
options and other share based payments to be made to Directors (other than Independent 
Directors). 
 

3) Remuneration to Key Managerial Personnel and Senior Management: 
a) The remuneration to Key Managerial Personnel and Senior Management shall consist of 

fixed pay and incentive pay, in compliance with the provisions of the Companies Act, 2013 
and in accordance with the Company’s Policy. 

b) The Compensation Committee of the Company, constituted for the purpose of 
administering the Employee Stock Option/ Purchase Schemes, shall determine the stock 
options and other share based payments to be made to Key Managerial Personnel and 
Senior Management. 

c) The Fixed pay shall include monthly remuneration, employer’s contribution to Provident 
Fund, contribution to pension fund, pension schemes, etc. as decided from to time. 

d) The Incentive pay shall be decided based on the balance between performance of the 
Company and performance of the Key Managerial Personnel and Senior Management, to 
be decided annually or at such intervals as may be considered appropriate. 

 
IMPLEMENTATION 
 

 The Committee may issue guidelines, procedures, formats, reporting mechanism and 
manuals in supplement and for better implementation of this policy as considered 
appropriate. 

 The Committee may Delegate any of its powers to one or more of its members. 
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Annexure 2 
 

Statement of particulars of employees pursuant to the provisions of Section 197(12) of the Companies Act, 2013 read with Rule 5(2) & (3) of 
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 for the year ended 31st March, 2026. 
 

A. List of Top Ten employees of the Company 
 

Name Designation Remuneratio
n (in Rs) 

Natural of 
employment 

Qualif
icatio
ns 

Experi
ence 
(in 
years) 

Date of 
Appointmen
t 

Age (in 
years) 

Particula
rs of last 
employ
ment 

Percentage 
of equity 
shares in 
the 
Company 

Relationship 
with Director/ 
Manager and 
name of such 
person 

1. Vijay Prakash 
Pathak 

Whole Time 
Director 

1512960 Permanent 
B.Com, 
LLB 

30 24.05.2005 54 - 0.023 - 

2. Deepika Jain Manager 1118745 Permanent 

M.Com, 
Social 
media 
manag
ement 

10 07.08.2023 38 - - - 

3. Swapnil Jain CFO 1007502 Permanent CA 03 01.08.2023 28 - - - 
4. Divya Mittal Manager 858000 Permanent MBA 22 01.02.2011 45 - 0.049 - 

5. Neetu Sharma 
Manager 
Accounts 

659367 Permanent B.Com 8 15.01.2024 29 - - - 

6. Pankaj Kumar Executive 600000 Permanent Inter 26 01.06.2013 45 - - - 
7. Devender Singh Executive 350760 Permanent Inter 12 01.05.2017 36 - - - 
8. Dinesh Singh Guard NSEZ 343233 Permanent 10th  35 01.07.2020 69 - - - 
9. Sahdev Singh Guard 307570 Permanent 10th  40 01.05.2017 58 - - - 
10. Rinku Guard 271920 Permanent 12th 5 01.07.2022 28 - - - 

             
B. List of employees of the Company who have in receipt of remuneration prescribed in Rule 5(2)(i), 5(2)(ii) & 5(2)(iii) 

 
 
 Names Designation Remunerati

on (in Rs) 
Natural of 
employment 

Qualifications Experienc
e (in 
years) 

Date of 
Appoint
ment 

Age (in 
years) 

Particulars of 
last 
employment 

Percentag
e of equity 
shares in 
the 
Company 

Relationship 
with Director/ 
Manager 
and name of 
such person 

Nil 
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Annexure 3 

 
Details under Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
 

Rule Particulars Name Remuneration Ratio 
5(i) The Ratio of the 

remuneration of each 
Director to the median 
remuneration of the 
employees of the Company 
for the financial year. 

Vijay Prakash 
Pathak 

15,12,960 10.61:1 

5(ii) The percentage increase in 
remuneration of each 
Director, Chief Financial 
Officer, Chief Executive 
Officer, Company Secretary 
in the financial year. 

 

Name              % age increase 
Vijay Prakash Pathak 10% 
Surender Kumar Gupta 8.83% 
  

5(iii) The percentage increase in 
the median remuneration of 
employees in the financial 
year. 

(31.40%) 

5(iv) The number of permanent   
employees on the rolls of the 
company. 

25 
 

5(viii) Average percentile increase 
already made in the salaries 
of employees other than the 
managerial personnel in the 
last financial year and its 
comparison with the 
percentile increase in the 
managerial remuneration 
and justification thereof and 
point out if there are any 
exceptional circumstances 
for increase in the 
managerial remuneration. 

There is 9.32% decrease in the remuneration of 
employees due to increase in the number of employees 
during the year.  
 
There was an increase in remuneration of Key 
Managerial Personnel of 10%. The increase in the 
remuneration is reasonably justified in comparison with 
the general market trends and remuneration package of 
top-level managerial persons having comparative 
qualifications and experience. 
 
 

5(xii) It is hereby affirmed that the 
remuneration is as per the 
Remuneration Policy of the 
Company. 

Pursuant to Rule 5(1)(xii) of the Companies 
(Appointment and Remuneration of Managerial 
Personnel) Rules, 2014, it is affirmed that the 
remuneration paid to the Directors, Key Managerial 
Personnel and senior Management is as per the 
Remuneration Policy of the Company. 

Note:  

1.Rule 5 (1)(v), (vi), (vii), (ix), (x) and (xi) was omitted w.e.f.30th June, 2016 vide as Notified by 
Ministry of Corporate Affairs vide Notification GSR.646(E) 
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Annexure 4 
Secretarial Audit Report 

For the financial year ended 31st March, 2026 
To 
The Members  
Dr Fresh Assets Ltd  
Regd. Office: B 1/E 24, Mohan Co- Operative Industrial Area 
Mathura Road, New Delhi- 110 044 
 
In terms of the provisions of section 204(1) of the Companies Act, 2013 and Rule 9 of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, and other 
applicable provisions, if any, we have conducted the Secretarial Audit of the compliance of 
applicable statutory provisions and the adherence to good corporate practices by Dr. Fresh 
Assets Limited, a Company incorporated under the provisions of the Companies Act, 1956, vide 
CIN L74899DL1990PLC042302 and having its registered office at B1/E-24 Mohan Co Operative 
Industrial Area, Mathura Road, Delhi-110044 (hereinafter referred to as “the Company”). 
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating 
the corporate conducts/statutory compliances and expressing our opinion thereon. 
 
Based on our verification of the Company’s books, papers, minute books, forms and returns filed 
and other records maintained by the company and also the information provided by the Company, 
its officers, agents and authorized representatives during the conduct of secretarial audit, we 
hereby report that in our opinion, the company has, during the audit period covering the financial 
year ended on 31st March, 2026 complied with the statutory provisions listed hereunder and also 
that the Company has proper Board-processes and compliance-mechanism in place to the extent, 
in the manner and subject to the reporting made hereinafter: 
 
We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31st March, 2026, according to the 
provisions of:  
 

i. The Companies Act, 2013 (the Act) and the rules made thereunder; 
 

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder:  
 

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder: 
 

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 
to the extent of Foreign Direct Investment, Overseas Direct Investment and External 
Commercial Borrowings;  

 
v. The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’):  
 
a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011;  
 
b. The SEBI (Prohibition of Insider Trading) Regulations, 2015;  
 
c. The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018;  
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d. The Securities and Exchange Board of India (Share Based Employee Benefits and 

Sweat Equity) Regulations, 2021; (Not Applicable to the listed entity during the 
review period) 
 

e. The Securities and Exchange Board of India (Issue and Listing of Non- Convertible 
Securities) Regulations, 2021; (Not Applicable to the listed entity during the 
review period)  
 

f. The Securities and Exchange Board of India (Registrars to an Issue and Share 
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 
client;  
 

g. The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 

 
a. The Securities and Exchange Board of India (De-listing of Equity Shares) Regulations, 

2021; (Not Applicable to the listed entity during the review period) 
 
b. The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 

2018; (Not Applicable to the listed entity during the review period) 
 

vi. The Management has identified the following laws as specifically applicable to the 
Company.  

 
a. National Building Code 2005 & Local Building Bye Laws; 
b. The Air (Prevention and Control of Pollution) Act, 1981; 
c. The Environment (Protection) Act, 1986 ; 
d. The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 ; 
e. Employees’ State Insurance Act, 1948;  
f. Legal Metrology Act, 2009 
g. The Water (Prevention and Control of Pollution) Act 1974; 
h. The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressed) Act, 2013; 
i. Transfer of Property Act, 1882;  
j. The Land Acquisition, Rehabilitation & Resettlement Act, 2013; 
k. Registration Act, 1908; 
l. Indian Stamp Act, 1899 
m. Building and Other Construction Workers’ (Regulation of Employment and Conditions 

of Services) Act, 1996 & Rules, 1998; 
n. Building & other Construction Workers’ Welfare Cess Act, 1996; 

 
We have also examined compliance with the applicable clauses of the following:  

 
i. Secretarial Standards with regard to Meeting of Board of Directors (SS-1) and General 

Meetings (SS-2) issued by The Institute of Company Secretaries of India notified by 
Central Government; 

 
ii. SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015;  

 
During the period under review, the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, etc. as mentioned above except the following: 
 

a) During the period under review, the Company filed Form MGT-15 with additional fees 
(SRN: AB9093194) due to a technical issue relating to the Digital Signature Certificate 
(DSC) of Mr. Surender Gupta. 
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b) MSEI levied a penalty of ₹2,000/- on the Company vide communication dated October 30, 
2025, in respect of a procedural/non-compliance matter. The Company has taken 
necessary steps in this regard and the penalty has been duly paid. 

 
We further report that:  

During the period under review, the Board of Directors of the Company is duly constituted with 
proper balance of Executive Directors, Non-Executive Directors and Independent Directors. The 
changes in the composition of the Board of Directors that took place during the period under 
review were carried out in compliance with the provisions of the Act.  
 
Adequate notices were given to all directors to schedule the Board Meetings, agenda and detailed 
notes on agenda were sent adequately in advance, and a system exists for seeking and obtaining 
further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting.  
 
Majority decision is carried through while the dissenting members’ views are captured and 
recorded as part of the minutes, wherever applicable.  
 
We further report that there are adequate systems and processes in the Company commensurate 
with the size and operations of the Company to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 
 
We further report that during the audit period, the Company has not entered into/carried out any 
specific events/actions which may have a major bearing on the Company’s affairs.  
 
This report is to be read with our letter of even date which is annexed as “Annexure A” which 
forms an integral part of this report. 
 

 
 
 
 
 
 
 
 
 
Place: Delhi 
Date: 31st July, 2026 

For R&D 
Company Secretaries 
 
 

 
Debabrata Deb Nath 
Partner 
FCS No.: 7775; CP No.: 8612 
Unique Identification No. P2005DE011200 
UDIN: F007775H000990262 
Peer Review Certificate no. 1403/2021 
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‘Annexure A’ 

To 
The Members  
Dr Fresh Assets Ltd 
B 1/E 24, Mohan Co- Operative Industrial Area, 
Mathura Road, New Delhi- 110 044 
 

Our report of even date is to be read along with this letter. 

1. Maintenance of Secretarial record is the responsibility of the management of the Company. 
Our responsibility is to express an opinion on these secretarial records based on our audit. 
 

2. We have followed the audit practices and process as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records. The verification 
was done on test basis to ensure that correct facts are reflected in Secretarial records. We 
believe that the process and practices, we followed provide a reasonable basis for our 
opinion. 
 

3. We have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the Company. 
 

4. Where ever required, we have obtained the Management representation about the 
Compliance of laws, rules and regulations and happening of events etc. 
 

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. Our examination was limited to the 
verification of procedure on test basis. 
 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company 
nor of the efficacy or effectiveness with which the management has conducted the affairs 
of the Company. 

 
 
 
 
 
 
 
 
 
 
Place: Delhi 
Date: 31st July, 2026 

For R&D 
Company Secretaries 
 
 

 
Debabrata Deb Nath 
Partner 
FCS No.: 7775; CP No.: 8612 
Unique Identification No. P2005DE011200 
UDIN: F007775H000990262 
Peer Review Certificate no. 1403/2021 

  

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 31



 
Annexure-5 

Form No. AOC-2 
 

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014) 

 
Form for disclosure of particulars of contracts/arrangements entered into by the company 
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 
including certain arms length transactions under third proviso thereto 

 
1. Details of contracts or arrangements or transactions not at arm’s 
length basis  

 

(a) Name(s) of the related party and nature of relationship  NA 
(b) Nature of contracts/arrangements/transactions  NA 
(c) Duration of the contracts / arrangements/transactions  NA 
(d) Salient terms of the contracts or arrangements or transactions including 
the value, if any  

NA 

(e) Justification for entering into such contracts or arrangements or 
transactions  

NA 

(f) date(s) of approval by the Board  NA 
(g) Amount paid as advances, if any:  NA 
(h) Date on which the special resolution was passed in general meeting as 
required under first proviso to section 188  

NA 

 
2. Details of material contracts or arrangement or transactions at arm’s 
length basis  

 

(a) Name(s) of the related party and nature of relationship  NA 
(b) Nature of contracts/arrangements/transactions  NA 

(c) Duration of the contracts / arrangements/transactions  NA 
(d) Salient terms of the contracts or arrangements or transactions including 
the value, if any:  

NA 

(e) Date(s) of approval by the Board, if any:  NA 
(f) Amount paid as advances, if any:  NA 

 
 
 
 
 
 
 
 
 
 
 
Date: 13.08.2026 
Place: New Delhi 

For and on behalf of the Board 
Dr. Fresh Assets Limited 
 
 
 
 
Vijay Prakash Pathak 
DIN: 07081958 
Whole Time Director 
Address: 452, DDA Janta 
Flats, Badarpur, Delhi 110044 

 
 
 
 
Shikha Nanda  
Director 
DIN: 00095106 
Address: House No-AR 803, 
Aralias Dlf Golf Links, Dlf Phase-5, 
Galleria DLF-IV-122009 
Haryana  
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REPORT ON CORPORATE GOVERNANCE 

 
Corporate Governance refers to the framework of systems, principles, and processes through 
which a company is directed and controlled. It establishes the guidelines that enable an 
organization to achieve its objectives while creating sustainable value for the company and its 
stakeholders over the long term. These stakeholders include the Board of Directors, management, 
shareholders, customers, suppliers, financiers, employees, and society at large. In today’s 
dynamic business environment and increasingly complex global economy, strong corporate 
governance practices are essential for ensuring transparency, accountability, ethical conduct, and 
sustainable growth. 
 
At Dr. Fresh Assets Limited, Corporate Governance is viewed as a fundamental component of the 
Company’s business strategy and a key driver of ethical and sustainable growth. The Company 
is committed not only to complying with the Corporate Governance requirements prescribed under 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), but also to adopting governance practices that reflect 
the highest standards of integrity, responsibility, and transparency. 
 
In addition to meeting all applicable regulatory requirements, the Company has voluntarily 
implemented several governance initiatives aligned with globally recognized best practices. These 
measures reinforce its commitment to creating long-term value for stakeholders while maintaining 
the highest levels of corporate accountability. 
 
This chapter, together with the sections on Management Discussion and Analysis and Additional 
Shareholder Information, presents the Company’s compliance with the Listing Regulations and 
highlights the additional governance initiatives undertaken by Dr. Fresh Assets Limited in line with 
international standards and best practices. 
 
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE 
 
Our Company’s philosophy on Corporate Governance envisages attainment of highest levels of 
accountability, transparency, responsibility and fairness in all aspects of its operations. Our 
business culture and practices are founded upon a common set of values that govern our 
relationships with customers, employees, shareholders, suppliers and the communities in which 
we operate. The Company believes that all its actions must serve the underlying goal of enhancing 
overall shareholder value on a sustained basis. 
 
2. BOARD OF DIRECTORS 
 
The Company maintains an optimum combination of Executive, Non-Executive and Independent 
Directors. The Board consists of total Four (4) Directors on 31st March 2026.  

 Mr Vijay Prakash Pathak is the Whole Time Director 
 Mrs Shikha Nanda is the Non-Executive Woman Director  
 Mr Sanjiv Kohli is the Non-Executive Independent Director 
 Mr Kamaljeet Rastogi is the Non-Executive Independent Director 

 
None of the Directors of the Company’s Board is a Member of more than ten Committees and 
Chairman of more than five Committees (Committees being, Audit Committee and Stakeholder 
Relationship Committee) across all the companies in which he/she is a Director.   
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Following is the list of Directors and other details as on 31st March, 2026: 
 

Name of the Director  
& Designation 

Category 
 
 
 

 

No. of positions held in other Public 
Companies1 

Board Committee 
Membership Chairmanship 

Mr Vijay Prakash 
Pathak 
Whole Time Director 

Executive Director 1 Nil Nil 

Mrs Shikha Nanda 
Director 

Promoter Non-
Executive 

1 Nil Nil 

Mr Sanjiv Kohli 

Director 
Non-Executive 
Independent  

Nil Nil Nil 

Mr Kamaljeet Rastogi Non-Executive 
Independent 

Nil Nil Nil 

 

1Excludes directorships in Associations, Private, Foreign and Section 25/8 Companies 
Further, as per Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 (hereinafter referred to as “Listing Regulations”), 
Chairman/membership of Audit Committee, Nomination and Remuneration Committee and 
Stakeholders Relationship Committee are only considered for the purpose of committee positions. 
 
Directors’ Attendance Record 
 
During the Financial Year 2025-26, Six (6) meetings of the Board of Directors were held on 26th 
April, 2025, 30th May, 2025, 12th August, 2025, 14th November, 2025, 15th December, 2025 and 
14th February, 2026. The Board was duly supplied with the agenda of the meetings incorporating 
all material information for facilitating meaningful and focused discussions at the meeting. The 
intervening period between the Board Meetings was well within the maximum time gap of one 
hundred and twenty days as stipulated under Regulation 17 of the Listing Regulations and 
Secretarial Standard.  
 
The necessary quorum was present for all the meetings. 
 
Details of attendance of Directors in the Board meeting during the financial year 2025-26 are as 
under: 

 
Name of the Director No. of Board 

Meeting 
Attendance at 

the Board 
Meeting 

Whether 
attended Last 

AGM 
Mr Vijay Prakash Pathak 6 6 Yes 
Mrs Shikha Nanda 6 6 Yes 
Mr Sanjiv Kohli 6 6 Yes 
Mr Kamaljeet Rastogi 6 6 Yes 

 
Disclosure of relationships between Directors inter-se: 
 
There is no relationship between the directors. 
 
Number of shares and convertible instruments held by Non-Executive Directors: 
 
None of the Non-Executive Directors holds any share in the Company except Mrs Shikha Nanda 
who is holding 7,28,680 shares (6.76%).  
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Terms and conditions of appointment of Independent Directors  
 
The terms and conditions of appointment of the Independent Directors are disclosed on the 
website of the Company i.e. https://drfreshassets.com/press-releases/corporate-governance/. 
 
Separate Meeting of Independent Directors 
 
During the year, one meeting of the Independent Directors was held on 14th February, 2026 
without the presence of Non-Independent Directors and members of management. In accordance 
with the Listing Regulations, following matters were, inter alia, reviewed and discussed in the 
meeting: 
 
- Performance of Non-Independent Directors and the Board of Directors as a whole. 
 
- Performance of the Chairman of the Company taking into consideration the views of 

executive and Non-Executive Directors. 
 
- Assessment of the quality, quantity and timeliness of flow of information between the 

Company Management and the Board that is necessary for the Board to effectively and 
reasonably perform their duties. 

 
The Board periodically reviews the compliance reports of all laws applicable to the Company, 
prepared by the Company. 
 
Familiarization Programme for Independent Directors 
 
The Company conducts Familiarization programme for the Independent Directors to enable them 
to familiarize with the Company, its management and its operations so as to gain a clear 
understanding of their roles, rights and responsibilities for the purpose of contributing significantly 
towards the growth of the Company. They are given full opportunity to interact with senior 
management personnel and are provided with all the documents required and/or sought by them 
to have a good understanding of the Company, its business model and various operations and 
the industry, it is a part. 
 
The details of the familiarization programme of the Independent Directors are available on the 
website of the Company https://drfreshassets.com/wp-content/uploads/2024/09/Policy-_-
Famaliarization-Programme-for-ID.pdf. 
 
DISCLOSURE REGARDING APPOINTMENT & RE-APPOINTMENT OF DIRECTORS IN THE 
ENSUING AGM 
 
Brief particulars of Directors who are appointed/re-appointed in this AGM are mentioned in the 
Notice of the ensuing Annual General Meeting. 

 
COMMITTEES OF BOARD OF DIRECTORS 

Dr Fresh Assets Ltd has Three Board level Committees as on 31st March, 2026: 
 

a) Audit Committee 
b) Nomination and Remuneration Committee 
c) Stakeholders Relationship Committee 

 
On applicability of Corporate Governance in terms of the provisions of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the board has reviewed the terms of all the 
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Committees of the Board in line of the provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
The Board is responsible for constituting, assigning, co-opting and fixing the terms of reference 
for members of various Committees. Details on the role and composition of these Committees, 
including the number of meetings held during the financial year and the related attendance, are 
provided below. 
 
A. AUDIT COMMITTEE 
 
Terms of Reference 
 
The terms of reference of the Audit Committee are as per the governing provisions of the 
Companies Act, 2013 (section 177) and the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015(specified in Regulation 18 and Part C of Schedule II). 
 
The Role of the Audit Committee includes the following: 
 
1. oversight of the Company’s financial reporting process and the disclosure of its financial 

information to ensure that the financial statement is correct, sufficient and credible; 
2. recommendation for appointment, remuneration and terms of appointment of auditors of 

the Company; 
3. approval of payment to statutory auditors for any other services rendered by the statutory 

auditors; 
4. reviewing, with the Management, the annual financial statements and auditor’s report 

thereon before submission to the board for approval, with particular reference to: 
 

a. matters required to be included in the director’s responsibility statement to be 
included in the Board’s report in terms of clause (c) of sub-section (3) of Section 
134 of the Companies Act, 2013; 

b. changes, if any, in accounting policies and practices and reasons for the same; 
c. major accounting entries involving estimates based on the exercise of judgment by 

Management; 
d. significant adjustments made in the financial statements arising out of audit 

findings; 
e. compliance with listing and other legal requirements relating to financial statements; 
f. disclosure of any related party transactions; 
g. modified opinion(s) in the draft audit report; 

 
5. reviewing, with the Management, the quarterly financial statements before submission to 

the Board for approval; 
 

6. reviewing, with the management, the statement of uses/ application of funds raised through 
an issue (public issue, rights issue, preferential issue etc.), the statement of funds utilized 
for purposes other than those stated in the offer document/ prospectus/ notice and the 
report submitted by the monitoring agency monitoring the utilization of proceeds of a public 
or rights issue and making appropriate recommendations to the Board to take up steps in 
this matter; 
 

7. reviewing and monitoring the auditor’s independence and performance and effectiveness 
of audit process; 

 
8. approval or any subsequent modification of transactions of the listed entity with related 

parties; 
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9. scrutiny of inter-corporate loans and investments; 

 
10. valuation of undertakings or assets of the listed entity, wherever it is necessary; 

 
11. evaluation of internal financial controls and risk management systems; 

 
12. reviewing, with the management, performance of statutory and internal auditors, adequacy 

of the internal control systems; 
 

13. reviewing the adequacy of internal audit function, if any, including the structure of the 
internal audit department, staffing and seniority of the official heading the department, 
reporting structure coverage and frequency of internal audit; 

 
14. discussion with internal auditors of any significant findings and follow up there on; 

 
15. reviewing the findings of any internal investigations by the internal auditors into matters 

where there is suspected fraud or irregularity or a failure of internal control systems of a 
material nature and reporting the matter to the Board; 
 

16. discussion with statutory auditors before the audit commences, about the nature and scope 
of audit as well as post audit discussion to ascertain any area of concern; 
 

17. to look into the reasons for substantial defaults in the payment to the depositors, debenture 
holders, shareholders (in case of non-payment of declared dividends) and creditors; 
 

18. to review the functioning of the whistle blower mechanism; 
 
19. approval of appointment of chief financial officer after assessing the qualifications, 

experience and background, etc. of the candidate; 
 
20. Carrying out any other function as is mentioned in the terms of reference of the audit 

committee; 
 

21. Reviewing the utilization of loans and/ or advances from/investment by the holding 
company in the subsidiary exceeding rupees 100 crore or 10% of the asset size of the 
subsidiary, whichever is lower including existing loans / advances / investments existing as 
on the date of coming into force of this provision; 
 

22. Consider and comment on rationale, cost-benefits and impact of schemes involving 
merger, demerger, amalgamation etc., on the listed entity and its shareholders. 

 
Further, the Audit Committee is empowered to investigate any activity within its terms of 
reference, seek information it requires from any employee, obtain outside legal or other 
independent professional advice and secure attendance of outsiders with relevant expertise, if 
considered necessary. Apart from the above, the Audit Committee also exercises the role and 
powers entrusted upon it by the Board of Directors from time to time. 
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Composition 
 
As on March 31, 2026, the Audit Committee comprises of 2 (Two) Non-Executive & Independent 
Directors and 1 (one) Executive Director namely: 
 

Name Designation Category 
Mr Sanjiv Kohli Non-Executive & Independent Director Chairman 
Mr Kamaljeet Rastogi Non-Executive & Independent Director Member 
Mr Vijay Prakash Pathak Executive Director Member 

  
The Company Secretary of the Company is the Secretary of the Committee. 
 
Meetings & Attendance 
 
The Committee met Four (4) times during the Financial Year 2025-26 on the following dates: 30th 
May, 2025, 12th August, 2025, 14th November, 2025 and 14th February, 2026. Details of 
attendance of Directors in the Audit Committee meeting are as under: 
 

Name of the Director Category Category Attendance at 
the Audit 

Committee 
Meeting 

Mr Sanjiv Kohli Non-Executive & Independent 
Director 

Chairman 4 

Mr Kamaljeet Rastogi Non-Executive & Independent 
Director 

Member 4 

Mr Vijay Prakash 
Pathak 

Executive Director Member 4 

 
B. NOMINATION AND REMUNERATION COMMITTEE 
 
Terms of Reference 
 
The terms of reference of the Nomination and Remuneration Committee are as per the governing 
provisions of the Companies Act, 2013 (section 178) and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (specified in Part D of Schedule II). 
 
The Remuneration Committee has been constituted to recommend/ review and approve the 
remuneration payable to Managing Director, Whole Time Director or other directors of the 
Company based on their performance. 
 
The roles and responsibilities of the Committee include the following: 
 

1. To formulate criteria for determining qualifications, positive attributes and independence 
of a Director. 

 
2. To recommend to the Board policy relating to remuneration for Directors, Key Managerial 

Personnel and Senior Management. 
 

3. To formulate criteria for evaluation of Independent Directors and the Board. 
 

4. To identify persons who are qualified to become Directors and who may be appointed in 
Senior Management in accordance with the criteria laid down in this policy. 
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5. To recommend to the Board the appointment and removal of Directors and Senior 

Management. 
 

6. To carry out evaluation of Director’s performance. 
 

7. To devise a policy on Board diversity, composition, size. Succession planning for 
replacing Key Executives and overseeing. 
 

8. To carry out any other function as is mandated by the Board from time to time and / or 
enforced by any statutory notification, amendment or modification, as may be applicable. 
 

9. To perform such other functions as may be necessary or appropriate for the performance 
of its duties. 

 
Composition  
 
As on March 31, 2026, the Nomination and Remuneration Committee comprises of 2 (Two) Non-
Executive & Independent Directors and 1 (One) Non-Executive Non-Independent Director 
namely: 
 

Name Category Designation  
Mr Sanjiv Kohli Non-Executive Independent Director Chairman 
Mr Kamaljeet Rastogi Non-Executive Independent Director Member 
Mrs Shikha Nanda Non-Executive Non-Independent Director Member 

 
The Company Secretary of the Company is the Secretary of the Committee. 
 
Meetings & Attendance 
 
The Committee met Two (2) times during the Financial Year 2025-26 on the following dates: 30th 
May, 2025 and 12th August, 2025. Details of attendance of Directors in the Nomination and 
Remuneration Committee meeting are as under: 
 

Name of the 
Director 

Category Designation Attendance at 
the NRC 
Meeting 

Mr Sanjiv Kohli Non-Executive & Independent Director Chairman  2 
Mr Kamaljeet 
Rastogi 

Non-Executive & Independent Director Member 2 

Mrs Shikha Nanda Non-Executive & Non-Independent 
Director 

Member 2 

 
Performance evaluation criteria for Independent Directors 

The performance evaluation of independent directors is done by the entire Board of Directors 
(excluding the director being evaluated). On the basis of the report of performance evaluation, it 
shall be determined whether to extend or continue the term of appointment of the independent 
directors. The Board is evaluated on the basis of the following attributes namely, guiding strategy, 
nurturing leaders, aligning incentives, managing risks, enhancing the brand and enabling 
governance. The Directors expressed their satisfaction with the evaluation process. 
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Remuneration Policy of the Company 
 
The remuneration policy of the Company is directed towards rewarding performance. The Whole 
Time Director of the Company are entitled for payment of Remuneration as decided by the Board 
and approved by the members as per the provisions of the Companies Act, 2013.   
 
Directors are also entitled for the sitting fee for attending Board/ Committee Meeting except the 
Whole Time Director.  
 
However, all the Non-executive Directors of the Company have waived the sitting fee payable to 
them for attending Board/ Committee Meeting of the Company. 
 
The Remuneration Policy and the evaluation criteria have been disclosed in the Director’s Report 
which forms part of the Annual Report. 
 
Details of the Directors’ Remuneration for the financial year ended 31st March, 2026 
 

Name of Director Sitting 
fees 

Salaries & 
Perquisites 

(In Rs.) 

Commission, 
Bonus Ex-

gratia 

Total 
Amount 
(In Rs.) 

No. of 
Shares 

held & % 
Mr Vijay Prakash Pathak Nil 1512960 Nil 1512960 2,520  

(0.023%) 
Mrs Shikha Nanda Nil Nil Nil Nil 728680 

(6.76%) 
Mr Kamaljeet Rastogi Nil Nil Nil Nil Nil 
  
 
C. STAKEHOLDERS RELATIONSHIP COMMITTEE 
 
Terms of Reference 
 
The terms of reference and the ambit of powers of Stakeholders Relationship Committee are as 
per the governing provisions of the Companies Act, 2013 (section 178) and the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (specified in Part D of Schedule II). 
The Committee considers and resolves the grievances of the shareholders of the Company, 
including complaints related to transfer of shares, non-receipt of annual report and non- receipt 
of declared dividends, etc. 
 
Composition 

As on 31st March, 2026, Committee comprises of 2 (two) Non-Executive and Independent 
directors and 1 (one) Executive Director namely:  
 

Name of the Director Category Designation 
Mr Sanjiv Kohli Non-Executive & Independent Director Chairman 
Mr Kamaljeet Rastogi Non-Executive & Independent Director Member 
Mr Vijay Prakash Pathak Executive Director Member 
 
The Company Secretary of the Company is the Secretary of the Committee. 
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The committee met 2 (Two) times during the year on following dated: 30th May, 2025 and 12th 
August, 2025. 
 

Name of the Director Category Designation Attendance 
at the SRC 

Meeting 
Mr Sanjiv Kohli Non-Executive & Independent 

Director 
Chairman 2 

Mr Kamaljeet Rastogi Non-Executive & Independent 
Director 

Member 2 

Mr Vijay Prakash Pathak-
Member 

Executive Director Member 2 

 
Investor Grievance Redressal 
 
During the year, the Company has not received any Complaints from the shareholders. Hence, 
there were no complaints pending from the shareholder as on 31st March 2026. 
 
3. GENERAL BODY MEETINGS 
 

a) Annual General Meetings: Particulars of past three Annual General Meetings of the 
Company: 

 
Year Date Venue Time No. of Special Resolution 

passed 
2023 30.09.2023 Through Video-

Conferencing  
 

5 PM  To Increase in Remuneration      
of Mr Vijay Prakash Pathak 
(DIN: 07081958), Whole Time 
Director of the Company. 

2024 29.09.2024 Through Video-
Conferencing  
 

11:30 
AM 

 To Re-appoint Mr Vijay                                     
Prakash Pathak (DIN: 
07081958) as Whole Time 
Director of the Company. 

2025 27.09.2025 Through Video-
Conferencing  
 

4:30 
PM 

 To Increase in Remuneration      
of Mr Vijay Prakash Pathak 
(DIN: 07081958), Whole Time 
Director of the Company. 

 
 

b) Postal Ballot: During the year under review, no special resolution has been passed 
through the exercise of postal ballot.  
 

4. MEANS OF COMMUNICATION 

a) At present quarterly/ half-yearly reports are not being sent to each household of shareholders. 
 
b) The Quarterly / half-yearly / Annual Accounts results: The Company’s quarterly results 

are published in Financial Express (English) (Delhi), Jansatta (Hindi)(Delhi) and are displayed 
on its website https://drfreshassets.com/financials-and-filings/financial-results/.  

 
c) Website: The Company’s website (www.drfreshassets.com) contains a separate dedicated 

section ‘Investor Relations’ where shareholders’ information is available.  
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d) Annual Report: The Annual Report containing, inter alia, Audited Financial Statement, 
Directors’ Report, Auditors’ Report and other important information is circulated to members 
and others entitled thereto. The Management’s Discussion and Analysis (MD&A) Report 
forms part of the Annual Report and is displayed on the Company’s website 
(www.drfreshassets.com). 
 

e) SEBI Complaints Redress System (SCORES): The investor complaints are processed in a 
Centralized web-based complaints redress system. The salient features of this system are: 
Centralized database of all complaints, online upload of Action Taken Reports (ATRs) by 
concerned companies and online viewing by investors of actions taken on the complaint and 
its current status. 
 

5. GENERAL SHAREHOLDERS INFORMATION 
 
(i) Annual General Meeting 

Day & Date    Time        Venue 
Wednesday, September 30, 2026       1:30 P.M IST No venue meeting will be 

allowed to members, the meeting 
will be held through Video 
Conferencing/Other Audio Visual 
Means. 

(ii) Financial Calendar 
Events Tentative time frame 

Financial Reporting for the first quarter ended 30th 
June, 2026 

On 13th August, 2026 (actual) 

Financial Reporting for the second quarter ending 
30th September, 2026 

On or before by 14th November 2026 

Financial Reporting for the third quarter ending 31st 
December, 2026 

On or before by 14th February 2026 

Financial Reporting for the fourth quarter ending 
31st March, 2027 

On or before by 30th May 2027(Audited) 

 
(iii) Dates of Book Closure   Not Applicable 
 
(iv) Dividend Payment Date   Not applicable 
 
(v) Listing on Stock Exchanges:   The Shares of the Company is listed 

on the Metropolitan Stock Exchange of 
India (MSE), Vibgyor Towers, 4th Floor, Plot 
No C-62, Opp. Trident Hotel, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400098, 
Maharashtra 

          
(vi) The annual listing fees for the Financial Year 2026-27 to MSEI have been paid by the 

Company within the stipulated time. 
 

(vii) Stock Code/ Symbol: DRFRESH at the Metropolitan Stock Exchange of India (MSE). 
 
(viii) Market Price Data: Presently there is no trading of securities on the MSEI. 
  

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 42



 
(ix) Registrar and Share Transfer Agent & Share Transfer System 
 

Mas Services Ltd is the Registrar and Share Transfer Agent for the shares of the Company 
in both physical as well as electronic modes. Securities lodged for transfer at the Registrar’s 
address or at the Company’s Registered Office, are normally processed within 15 days 
from the date of lodgment, if the documents are clear in all respects. All requests for 
dematerialization of securities are processed and the confirmation is given to the 
depositories within 15 days. The Company has authorised the Registrar and Transfer 
Agent to approve and execute transfer and transmission of shares. Grievances received 
from investors and other miscellaneous correspondence on change of address, mandates, 
etc. are processed by the Registrars within 15 days. 
 

Members are requested to correspond with the Company’s Registrar and Transfer Agents 
M/s Mas Services Ltd quoting their folio no. at the following address: 

 
Particulars Mas Services Ltd 
Contact Person Mr Sarwan Mangla 
Address T-34, 2nd Floor, Okhla Industrial Area, Phase – II 

New Delhi - 110 020 
Telephone No. 011-26387281/82/83 
Fax No. 011-26387384 
E mail mas_serv@yahoo.com 

 
(x) Distribution of Shareholding as on 31st March 2026: 

 
No. of 
Share 

Holders 

% of 
Total 

Shareholding of 
Nominal Value of Rs. 

No of 
Share 

Amount  
in Rs. 

% of 
Total 

280 52.336 1 TO 5000 8022 80220 0.074 
33 6.168 5001 TO 10000 23340 233400 0.217 
118 22.056 10001 TO 20000 172970 1729700 1.605 
37 6.915 20001 TO 30000 97740 977400 0.907 
17 3.177 30001 TO 40000 61040 610400 0.566 
4 0.747 40001 TO 50000 18600 186000 0.173 

14 2.616 50001 TO 100000 86720 867200 0.805 
32 5.981 100001 AND ABOVE 10310674 103106740 95.654 
535 100.00 TOTAL 10779106 107791060 100.00 

 
(xi) Dematerialization of shares and liquidity: As on 31st March, 2026 about 79.11% of the 

Company’s equity paid-up capital had been dematerialized.  Trading in equity shares of the 
Company at the Stock Exchange is permitted compulsorily in demat mode. 

 
(xii) There are no outstanding GDRs/ ADRs/ Warrants or any Convertible other Instruments as 

on the date. 
 
(xiii) Plant Locations:  Plot no 155, 156, 157 Noida Special Economic Zone (NSEZ) Noida- 201 

305, Uttar Pradesh. However, there is no manufacturing plant. The premises is used for 
export of goods of the Company. 
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(xiv) Address for Correspondence: The shareholders may send their communication 

grievances/ queries to the Registrar and Share Transfer Agents at their Address mentioned 
above or to the Company at its Registered and Corporate Office at: 

 
B-1/E-24, Mohan Co-operative Industrial Area 
Mathura Road, New Delhi - 110044 
Phone: 011-41679238; E-mail: drfresh@drfreshassets.com 

 
6. SUBSIDIARY COMPANIES 
  
During the financial year Company has following Wholly Owned Subsidiaries, Subsidiary and 
Stepdown Subsidiaries namely- 

(i)   Dr. Fresh Commercial Land Development Pvt. Ltd. (WOS) 
(ii) SEL International Pte. Ltd. (WOS) 
(iii) S5 Property Pvt. Ltd. (WOS) 
(iv)   Reverse Age Health Services Pvt. Ltd. (WOS) 
(v) GSC Energy and Storage Pvt. Ltd. (Formerly known as GSC Solar Park Pvt. Ltd.) 

(Subsidiary Company) 
 

Following are the step-down subsidiaries of the company: 
 
(i) GSC PSP Uttar Pvt. Ltd. (since 11.02.2025) 
(ii) GSC TingTing Hydro Electric Project Pvt. Ltd. (since 12.02.2025) 
(iii) GSC PSP Maha Pvt. Ltd. (since 13.02.2025) 
(iv) GSC PSP Poorav Pvt. Ltd. (since 24.02.2025) 
(v) GSC PSP Madhya Pvt. Ltd.(Since 25.04.2025, Formerly known as GSC Solar Madhya 

Private Limited 
(vi) GSC Bess Hari Pvt. Ltd. (Since 04.11. 2025) 

 
7. DISCLOSURES 
 
a) Related Party Transactions  
  
There are no materially significant related party transactions with its Promoters, the Directors or 
the Management, their Subsidiaries or Relatives etc., which may have potential conflict with the 
interest of the company at large. The other related party transactions are given in Point no. 33 of 
Notes on Accounts annexed to and forming the part of Balance Sheet and Profit and Loss 
Account of the Company. 
 
The policy has been disclosed on the website of the Company at www.drfreshassets.com.  
 
b) Non-compliance by the Company, Penalties, Structures  
 
There were no instances of non-compliance by the Company, penalties, structures imposed on 
the Company by the Stock Exchange or SEBI or any statutory authority on any matter related to 
capital markets during the last three years except during the year 2025-26, MSEI levied a penalty 
of ₹2,000/- on the Company vide communication dated October 30, 2025, in respect of a 
procedural/non-compliance matter. The Company has taken necessary steps in this regard and 
the penalty has been duly paid. 
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c) Details of establishment of vigil mechanism, whistle blower policy and affirmation 

that no personnel has been denied access to the Audit Committee: 
 
The Company has adopted a Whistle Blower Policy and has established the necessary vigil 
mechanism as defined under Regulation 22 of SEBI Listing Regulations for directors and 
employees to report concerns about unethical behavior. Further no person has been denied 
access to the Chairman of the audit committee. The said policy has been also put up on the 
website of the Company. 
 
d) Compliance with Mandatory Requirements and adoption of the non-mandatory 

requirements: 
 
The Company has fully complied with the mandatory requirements of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
e)  Web Link for various Policies 
 
The details of various other policies applicable on the Company are available on Corporate 
Governance Section under the Investors Tab on the website of the Company 
(https://drfreshassets.com/press-releases/corporate-governance/) 
 
f) Code of Conduct for Prevention of Insider Trading 
 
Your Company’s Code of Conduct for Prevention of Insider Trading covers all the Directors, senior 
management personnel, persons forming part of promoter(s)/promoter group(s) and such other 
designated employees of the Company, who are expected to have access to unpublished price 
sensitive information relating to the Company. The Directors, their relatives, senior management 
personnel, persons forming part of promoter(s)/promoter group(s), designated employees etc. are 
restricted in purchasing, selling and dealing in the shares of the Company while in possession of 
unpublished price sensitive information about the Company as well as during the closure of 
trading window. 
 
The Board of Directors has approved and adopted the Code of Conduct to Regulate, Monitor and 
Report Trading by Insiders in line with SEBI (Prohibition of Insider Trading) Regulation, 2015 and 
the same can be accessed on the website of the Company– https://drfreshassets.com/wp-
content/uploads/2024/09/Code-of-Fair-Disclosures.pdf. 
 
Your Board of Directors has also approved the Code for Fair Disclosure and the same can be 
accessed on the website of the Company- https://drfreshassets.com/wp-
content/uploads/2024/09/Code-of-Fair-Disclosures.pdf.    
 
g) Disclosure of the extent to which the discretionary requirements as specified in Part 

E of Schedule II have been adopted. 
 

i. Maintenance of the Chairman’s Office 
 
The Company has not appointed any Chairman of the Company. The present board 
appoint Chairman for conducting board meeting and general meeting. 
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ii. Shareholders Rights 

 
The quarterly and annual financial results of the Company are published in 
newspapers on an all India basis and are also posted on the Company’s website, 
www.drfreshassets.com. Significant events if any are also posted on this website 
under the ‘Investor relations’ section. The complete Annual Report is sent to every 
Shareholder of the Company.  

 
iii.  Modified opinion(s) in Audit Report 

 
The Auditors have raised no qualifications on the financial statements of the 
Company. 
 

iv. Separate posts of Chairman and CEO 
 
The Company had not appointed any Chairman and CEO of the Company. Mr Vijay 
Prakash Pathak is Whole Time Director of the Company. 
 

v. Reporting of Internal Auditors 
 
The Internal Auditor reports directly to the Audit Committee based on the inputs 
provided by the Management on their observations if any on a quarterly basis. 

 
h) Disclosure of compliance of regulation 17 to 27 and clauses (b) to (i) of sub 

regulation (2) of regulation 46 
 
The Company has complied with all the mandatory requirements specified in Regulations 17 to 
27 and clauses (b) to (i) of sub–regulation (2) of Regulation 46 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
8. CODE OF CONDUCT 
 
The Board has formulated a code of conduct for the Board members and senior management of 
the Company. The same has also been posted on the website of the Company. All Board 
members and senior management personnel have affirmed their compliance with the code.   
 
Declaration on compliance with code of conduct by the Whole Time Director: 
 
The Board has formulated a code of conduct for the Board members and senior management of 
the Company, which has been posted on the website of the Company – 
https://drfreshassets.com/press-releases/corporate-governance/. 
 
It is hereby affirmed that all the Directors and senior management personnel have complied with 
the code of conduct framed by the Company and a confirmation to that effect has been obtained 
from the directors and senior management. 
 

 
Sd/- 

Vijay Prakash Pathak 
Whole Time Director 
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Compliance Certificate from either the auditors or practicing company secretaries 
regarding compliance of conditions of corporate governance: 
 
The Certificate from the Practicing Company Secretary regarding compliance of conditions of 
corporate governance is annexed with this Report and forms an integral part of the Annual Report. 
 
CEO/CFO Certification 
 
We, Vijay Prakash Pathak, Whole Time Director and Swapnil Jain, Chief Financial Officer 
responsible for the finance function certify that: 
 

(a) We have reviewed financial statements and the cash flow statement for the year ended 
31st March, 2026 and that to the best of my knowledge and belief: 

 
(i)  these statements do not contain any materially untrue statement or omit any 

material fact or contain statements that might be misleading; 
 
(ii)  these statements together present a true and fair view of the company’s affairs 

and are in compliance with existing accounting standards, applicable laws and 
regulations.  

 
(b)  To the best of my knowledge and belief, no transactions entered into by the company 

during the year which are fraudulent, illegal or violate the company’s code of conduct. 
 

(c)  We accept responsibility for establishing and maintaining internal controls for financial 
reporting and that they have evaluated the effectiveness of internal control systems of 
the company pertaining to financial reporting and they have disclosed to the auditors 
and the Audit Committee, deficiencies in the design or operation of such internal 
controls, if any, of which they are aware and the steps they have taken or propose to 
take to rectify these deficiencies. 

 
(d)  we have indicated to the auditors and the Audit committee 
 

(i)   significant changes in internal control over financial reporting during the year; 
 
(ii)  significant changes in accounting policies during the year and that the same have 

been disclosed in the notes to the financial statements; and 
 
(iii)  instances of significant fraud of which they have become aware and the 

involvement therein, if any, of the management or an employee having a 
significant role in the company’s internal control system over financial reporting. 

       
 
 
 
 

 For Dr Fresh Assets Limited 
 

 
Sd/                                               Sd/ 
Vijay Prakash Pathak                 Swapnil Jain 
Whole Time Director                  CFO 

Date : 13th August, 2026 
Place: New Delhi 
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COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE 

To 

The Members of Dr. Fresh Assets Limited. 

We have examined the compliance of conditions of Corporate Governance by Dr. Fresh Assets 
Limited., for the year ended on 31st March 2026, as stipulated in Regulations 17 to 27, clauses 
(b) to (i) of Regulation 46(2) and Paragraphs C, D and E of Schedule V of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI LODR Regulations”). 

The compliance of conditions of Corporate Governance is the responsibility of the management. 
Our examination was limited to review of procedures and implementation thereof, adopted by the 
Company for ensuring the compliance of the conditions of the Corporate Governance. It is neither 
an audit nor an expression of opinion on the financial statements of the Company. 

In our opinion and to the best of our information and according to the explanations given to us, 
we certify that the Company has complied with the conditions of Corporate Governance as 
stipulated in the SEBI LODR Regulations during the year ended on 31st March 2026. 

We further state that such compliance is neither an assurance as to the future viability of the 
Company nor the efficiency or effectiveness with which the management has conducted the 
affairs of the Company. 
 
 
 
 
 
 
 
 
 
 
Place: Delhi 
Date: 31st July, 2026 

For R&D  
Company Secretaries 
 
 
Sd/ 
Debabrata Deb Nath 
Partner 
FCS No.: 7775; CP No. : 8612 
UDIN: F007775H000990317 
Peer Review Certificate no. 1403/2021 
Unique Identification No. P2005DE011200 
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10) (i) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Members of  
DR. FRESH ASSETS LIMITED 
B-1/E-24, Mohan Co Operative Industrial Area, 
Mathura Road, New Delhi-110044 
 
I have examined the relevant registers, records, forms, returns and disclosures received from the 
Directors of DR. FRESH ASSETS LIMITED having CIN: L74899DL1990PLC042302 and having 
registered office at B-1/E-24, Mohan Co Operative Industrial Area, Mathura Road, New Delhi-
110044 (hereinafter referred to as “the company”), produced before me by the company for the 
purpose of issuing this certificate, in accordance with Regulation 34(3) read with schedule V Para 
C sub clause 10 (i) of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
In my opinion and to the best of my information and according to the verifications (including 
Directors Identification Number (DIN) status at the portal of www.mca.gov.in) as considered 
necessary and explanations furnished to me by the company and its officers, I hereby certify that 
none of the Directors on the Board of the Company as stated below for the Financial year  ending 
31st March, 2026 have been debarred or disqualified from being appointed or continuing as 
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate 
Affairs, or any such other Statuary Authority. 
 

Sl. No. DIN Name Of Director Date of Appointment 

1 00095106 Shikha Nanda 13/03/2015 
2 07420408 Sanjiv Kohli 20/04/2024 
3 07081958 Vijay Prakash Pathak 31/01/2015 
4 06882439 Kamaljeet Rastogi 12/10/2021 

 
Ensuring the eligibility of for the appointment/ continuing of every Director on the Board is the 
responsibility of the Management of the Company. Our responsibility is to express an opinion on 
these based on our verification. This certificate is neither an assurance as to the future viability of 
the Company nor of the efficiency or effectiveness with which the Management has conducted 
the affairs of the Company. 
 
 
 
 
 
 
 
 
 
Place: Delhi 
Date:  31st July, 2026 

For R&D  
Company Secretaries 
 
 
Debabrata Deb Nath 
Partner 
FCS No.: 7775; CP No.: 8612 
Unique Identification No.P2005DE011200 
UDIN: F007775H000990350 
Peer Review Certificate no. 1403/2021 
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Management Discussion and Analysis Report 
 
Cautionary Statement 
 
This Management Discussion and Analysis statements of Annual Report has been included in 
adherence to the spirit enunciated in the code of corporate Governance approved by the 
Securities and Exchange Board of India, Statement in the Management Discussion and Analysis 
describing the Company’s objectives, projections estimates expectation may be “Forward-
Looking Statement” within the meaning of applicable securities laws and regulation. These 
statements are subject to certain risks and uncertainties. Actual result could differ materially from 
those expressed or implied. Important factors that could make a difference to the Company’s 
operations include economic conditions affecting demand/supply and price conditions in the 
Government policies, economic development, political factors and such other factors beyond the 
control of the Company. 
 
Economic Overview 
 
Economic Growth 
 
Global growth during FY 2025-26 remained fragile, with growth holding up better than expected 
but risks elevated amid intensifying impact of tariffs, broad fiscal stimulus, geopolitical tensions, 
trade fragmentation and financial Vulnerabilities. The impact of these shocks may still surface 
with a lag.  
 
Inflation 
 
Inflation was a dominant global concern during the year. Geopolitical tensions have elevated 
crude oil prices, elevated energy prices, transport costs, and higher labor costs contributed to 
sustained price pressures. Advanced economies like the United States, Europe and emerging 
markets like the China and India struggled with sticky core inflation, particularly in services, as 
commodity prices stabilized somewhat toward the latter part of the year. 
 
Monetary Policy 
 
European Central Bank (ECB) continued to adopt a data-driven approach to monetary policy as 
inflation in the euro area, meanwhile, the U.S. Federal Reserve maintained a cautious interest 
rate stance, balancing persistent inflationary pressures against evolving economic growth risks. 
The Reserve Bank of India (RBI) Monetary Policy Committee (MPC) adjusted its policy rates to 
support economic growth while keeping a close eye on retail inflation. 
 
Geopolitical Tensions 
 
Geopolitical risks remained high particularly tensions between the Russia–Ukraine conflict, the 
United States-Iran Conflict and amid tensions arises around the Middle-East significantly 
impacted global energy markets, particularly following disruptions and security concerns around 
the Strait of Hormuz, one of the most critical energy transit Corridors. Simultaneously Impact of 
tariffs imposed by the United States disrupt the trade between the Countries and frictions between 
the U.S. and China, continued to disrupt energy markets, trade routes, and investment flows. 
These developments significantly influenced global supply chains and commodity markets. 
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Energy Prices 
 
Energy prices remained Higher, driven by geopolitical developments which contributed to 
increased costs of essential commodities and industrial raw materials, thereby exerting 
inflationary pressure across both developed and emerging economies, particularly increased in 
the prices of crude oil and Natural gas contributed to cost pressures across industries, affecting 
both producers and consumers. 
 
Regional Highlights 
 

 United States: Economic activity in the United States is expected to remain resilient with 
growth supported by consumer expenditure and strong investments in AI-driven 
technologies. The outlook, however, remains subject to inflationary pressures, particularly 
from energy prices, as well as evolving international trade and tariff policies.  

 
 Europe: European economy is projected to maintain a modest growth trajectory supported 

by strengthening real wages, easing inflationary pressures and declining interest rates. 
Nevertheless, persistent trade uncertainties with high tariffs, high energy costs, and fiscal 
imbalances remain key factors influencing the region's economic outlook.  

 
 China: China continued to exhibit economic resilience during the period, growth was 

primarily supported by sustained export momentum and the advancement of technology-
led productive forces, although domestic economic pressures continued to weigh on 
overall activity.  

 
 Emerging Markets: Emerging markets maintaining a stronger growth trajectory than 

advanced economies. Economic activity benefited from accelerated exports in anticipation 
of changing tariff regimes, sustained domestic consumption in South Asia, and significant 
investment and participation in technology and AI-related infrastructure.  

 
Key Issues and Outlook 
 

 Technological Innovation – Rapid technological advancements boosts the entire global 
economy and changes towards the method of work. Similarly, Artificial Intelligence 
transitioned from basic research phases into industry wide deployments. Identifying and 
implementing the right technological tools, including ERP (Enterprise Resource Planning 
systems is essential to streamline operations, improve efficiency and enhance customer 
engagement.  

 
 Climate Change – Climate change remains a significant challenge to long-term economic 

and environmental sustainability. The transition towards renewable and sustainable 
energy, supported by greater investment in green technologies and resilient infrastructure, 
is crucial for strengthening economic stability and addressing environmental risks. 

 
 Supply Chain Resilience – Focusing on improving supply chain adaptability amid 

continued multi-regional challenges, changing trade tariffs, and ongoing policy 
realignments. 
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The global economic outlook for FY 2026 remains uncertain, with inflation, geopolitical risks, and 
monetary policy decisions being key determinants of growth trajectories. 
 
India Real Estate Industry 
 
Market Recovery and Growth 
 
The Indian real estate sector witnessed a steady recovery in FY 2025-26, aided by economic 
revival, improved consumer confidence, and government support. 
 
Residential: India’s residential market maintained its upward momentum, though trends varied 
by price segment. Flexible living models are gaining ground, especially among younger 
professionals and migrant populations in urban centers. Co-living spaces and organised rental 
housing are expanding, driven by affordability pressures, lifestyle flexibility, and supportive policy 
frameworks. 
 
Commercial: The commercial real estate sector showed healthy growth, with net leasing activity 
demonstrating continued resilience amid increasing demand for flexible and adaptable workplace 
solutions. 
 
REITs: Real Estate Investment Trusts (REITs) have emerged as an increasingly attractive 
investment avenue in India, supported by growing participation from institutional and global 
investors. They enable investors to gain exposure to the real estate sector with relatively lower 
investment thresholds and improved liquidity. 
 
Key Drivers and Trends 
 
Urbanization & Infrastructure: Continued urbanisation and the expansion of cities are driving 
demand for real estate and contributing to the development of emerging urban centres. Ongoing 
investments in transportation and civic infrastructure, including metro rail networks, highways, 
and smart city projects, are enhancing connectivity and supporting the growth potential of 
suburban and peripheral markets. 
 
Government Initiatives: The real estate sector continues to benefit from various government 
initiatives aimed at encouraging housing development and investment. Policy measures such as 
PMAY, SWAMIH Fund supporting affordable housing, fiscal incentives for homebuyers, and 
regulatory reforms have contributed to improving the overall operating environment. The 
introduction of RERA has enhanced transparency and accountability in the real estate sector and 
strengthened consumer confidence through greater regulatory oversight.  
 
Sustainability & Green Buildings:  Sustainability considerations are becoming increasingly 
integral to real estate development, with greater emphasis on energy-efficient designs, 
responsible construction practices, and environmentally sustainable solutions.  
 
Technology Integration: Digitalization is emerging as an important enabler of growth and 
efficiency in the Indian real estate sector. The adoption of PropTech, artificial intelligence, data 
analytics, and smart infrastructure is helping streamline property-related processes, enhance 
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customer experience, improve operational efficiency, and strengthen transparency across the real 
estate value chain.  
 
Challenges 
 
Affordability: Real estate sector continues to face affordability-related challenges, particularly in 
urban markets characterised by elevated property prices. Access to suitable housing finance and 
adequate affordable housing remains an important consideration for prospective homebuyers, 
despite the availability of government schemes and incentives aimed at promoting affordable 
housing.  
  
Regulatory Bottlenecks: Approval-related procedures and land acquisition complexities 
continued to be key factors influencing the pace of project development and implementation 
across the sector. 
  
Economic Uncertainty: Evolving macroeconomic conditions, including inflation trends and 
interest rate movements, may have a bearing on real estate demand and investment sentiment 
and increase in borrowing costs may affect financing availability and affordability for developers 
and buyers, potentially moderating demand and investment activity.  
 
Construction Costs: Real estate sector continues to face pressure from elevated construction 
costs while fluctuations in the prices of key raw materials and extended project timelines remain 
areas of concern for developers. 
 
Outlook: The outlook for the Indian real estate sector remains positive, with growth prospects 
supported by urban expansion, policy measures, and improving market demand. At the same 
time, affordability constraints, regulatory complexities, and macroeconomic uncertainties remain 
key factors that could influence the pace of growth. The adoption of sustainable development 
practices, technology-driven solutions, and changing market dynamics will continue to shape the 
sector's evolution. 
 
Internal Control Systems and Adequacy 
 
The Company has established an effective internal control framework aligned with its operational 
requirements and business objectives. The framework supports the protection of assets, efficient 
deployment of resources, accuracy and reliability of financial information, and compliance with 
applicable statutory and regulatory provisions. Regular monitoring and reviews are undertaken to 
identify areas for improvement and strengthen controls in response to evolving business and 
operational risks. 
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Financial performance with respect to operational performance: 
 
Financial performance for the financial year 2025-26: 

  (Amount in lakhs) 
Particulars Standalone 

Current Year 
2026 

Previous Year 
2025 

Revenue from operations 413.55 234.73 
Other Income 119.91 232.05 
Total Expenses 456.28 342.71 
Profit/(Loss) before Tax 77.18 124.06 
Less: Provision for Tax   

Current Tax 46.86 24.00 
Previous Year Tax 0.05 0.03 
Deferred Tax (54.38) (29.71) 
MAT Credit entitlement 37.18 20.00 

Profit/(Loss) after Tax 47.47 109.74 
Transfer to Reserve 0 0 
Reserves and Surpluses 4097.60 4322.80 
Earnings per share (Rs.) 0.44 1.02 

 
Product wise Performance 
 
The Company deals in real estate activities, oral dental care product and other goods trading.  
 
Detail segment reporting is given in Note 35 of Financial Statement annexed with this report 
 
Key Financial Ratios: 
 

Sl. 
No. 

Particulars Current Year 
(2025-26) 

Previous Year 
(2024-25) 

% 
Variance 

Reason for 
change 

more than 
25% 

1  Current Ratio (in times) 5.04 5.85 (13.85)% - 
2  Debt Equity Ratio (in 

times) 
0.19 0.18 5.56% - 

3  Debt Service Coverage 
Ratio (in times) 

1.56  - - Note 1 

4  Return on Equity Ratio (in 
%) 

0.90 2.05 (56.29)% Note 2 

5  Inventory Turnover Ratio 
(in times) 

0.26 0.14 89.23% Note 3 

6  Trade Receivable 
Turnover Ratio (in times) 

5.76 2.18 164.51% Note 4 

7  Trade Payable Turnover 
Ratio (in times) 

4.45 121.77 (96.35)% Note 5 

8  Net Capital Turnover 
Ratio (in times) 

0.13 0.07 76.07% Note 3 

9  Net Profit Ratio (in %) 11.48% 46.75% (75.45)% Note 2 
10  Return on Capital 

Employed (in %)  
1.49% 2.19% (31.72)% Note 2 

11  Return on Investment (in 
%) 

20.82% 23.00% (9.48)% - 
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Note 1 - Previous year ratio not furnished as there was no repayment of debt/interest during that 
year.  
Note 2 - The variation in the ratio is due to decrease in profitability.     
Note 3 - The variation in the ratio is due to increase in turnover of goods.     
Note 4 - The variation in the ratio is due to increased  revenue from operations and decrease in 
debtors.   
Note 5 - The variation in the ratio is due to increase in turnover and increase in payables. 
     
Material developments in Human Resources/ Industrial Relations front, including number 
of people employed 
 
The Company firmly believes that its people are the driving force behind its growth and long-term 
success. At DFAL, human capital is regarded as the most valuable asset, and equal emphasis is 
placed on nurturing and developing talent alongside business growth. The Company has 
consistently recruited experienced professionals and industry talent, bringing in a wealth of 
expertise and knowledge to strengthen its capabilities. 

DFAL is committed to fostering a positive and enabling work environment where every individual 
can realize their full potential. The Company’s human resource initiatives are designed to build 
organizational resilience and prepare both individuals and teams to meet future challenges. 
Focused efforts are being made to enhance technical and managerial competencies through 
structured training and development programmes, thereby aligning employee skills with the 
Company’s growth plans. 

The performance review and business improvement processes continue to emphasize merit, 
accountability, and regular assessment of both business units and individual contributions. 

The Company maintains cordial and harmonious relations with its employees across all levels. 
No industrial relations issues were reported during the year, and the management does not 
anticipate any material concerns in this regard in the near future. 
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AUDITOR’S REPORT 

 

INDEPENDENT AUDITOR’S REPORT  

To the Members of DR FRESH ASSETS LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion  

We have audited the accompanying standalone financial statements of DR FRESH ASSETS 

LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2026, statement of 

Profit and Loss, statement of changes in equity and statement of cash flows for the year then ended, 

and notes to the financial statements, including a summary of significant accounting policies and other 

explanatory information.  

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted 

in India, of the state of affairs of the Company as at March 31, 2026, and profit/loss, changes in equity 

and its cash flows for the year ended on that date.   

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the standalone financial statements under the provisions of the Companies 

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion.  

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the standalone financial statements of the current period. These matters were addressed 

in the context of our audit of the standalone financial statements as a whole, and in forming our 

opinion thereon, and we do not provide a separate opinion on these matters.  

1. The company has certain matters under dispute which involves judgement to determine the 

possible outcome of these disputes (Refer Note No. 43) to the standalone financial statements. 

We obtained the details of the disputes with their present status and documents. We made an in-

depth analysis of the dispute. We also considered legal procedures and other rulings in 

evaluating management’s position on these disputes to evaluate whether any change was 

required to management’s position on these disputes.  
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2. The company operates internationally and portion of the business is transacted in several 

currencies and consequently it is exposed to foreign exchange risk. We assessed the foreign 

exchange risk management policies adopted by the company. The company manages risk 

through formulating risk management objectives and policies which are reviewed by the senior 

management, Audit Committee and Board of directors of the holding company. Our audit 

approach was a combination of test of internal controls and substantive procedures to evaluate 

chances of minimizing the risk involved. 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon  

The Company’s Board of Directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Management Discussion and Analysis, 

Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate 

Governance and Shareholder’s Information, which are yet to be finalized but does not include the 

standalone financial statements and our auditor’s report thereon.  

Our opinion on the standalone financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon.  

In connection with our audit of the standalone financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially inconsistent 

with the standalone financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated.   

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information; we are required to report that fact. We will give our report on same as and when 

other information furnished. 

Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance, changes in 

equity and cash flows of the Company in accordance with the accounting principles generally 

accepted in India, including the Ind AS specified under section 133 of the Act.  This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the standalone financial 

statement that give a true and fair view  and are free from material misstatement, whether due to 

fraud or error.  
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In preparing the standalone financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.  

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements  

Our objectives are to obtain reasonable assurance about whether the standalone financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial statements.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control.   

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 

also responsible for expressing our opinion on whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.   

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the standalone financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern.   

• Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the standalone financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation.   
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the standalone financial statements may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 

and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards.  

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the standalone financial statements of the current period 

and are therefore the key audit matters. We describe these matters in our auditor’s report unless law 

or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of 

such communication. 

Report on Other Legal and Regulatory Requirements  

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give 

in the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the 

extent applicable.  

As required by Section 143(3) of the Act, we report that:  

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit.   

 

b) In our opinion, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books. 

 

c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the 

Cash Flow Statement dealt with by this Report are in agreement with the books of account.  

 

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015.  

 

e) On the basis of the written representations received from the directors as on 31st March, 2026 

taken on record by the Board of Directors, none of the directors is disqualified as on 31st 

March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.  
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f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company’s internal financial controls over financial reporting. 

 

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of section 197(16) of the Act, as amended:  

 

In our opinion and to the best of our information and according to the explanations given to us, 

the remuneration paid by the Company to its directors during the year is in accordance with 

the provisions of section 197 of the Act. 

 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2015, in our opinion and to the best of 

our information and according to the explanations given to us:  

 

a) The Company has disclosed the impact of pending litigations on its financial position in its 

standalone Ind AS Financial Statements - Refer note no. 43 to the financial statements. 

 

b) The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

 

c) There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company.  

 

d) (i) The management has represented that, to the best of their knowledge and belief, no 

funds have been advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the company to or in any other 

person(s) or entity (ies), including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary shall, 

whether, directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

 

(ii)  The management has represented, that, to the best of their knowledge and belief, no 

funds have been received by the company from any person(s) or entity(ies), including 

foreign entities ("Funding Parties"), with the understanding, whether recorded in writing 

or otherwise, that the company shall, whether, directly or indirectly, lend or invest in 

other persons or entities identified in any manner whatsoever by or on behalf of the 

Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like 

on behalf of the Ultimate Beneficiaries. 
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 (iii) Based on such audit procedures that we have considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that 
the representations under sub-clause (i) and (ii) contain any material mis-statement. 

 
e) In our opinion and based on the information and explanation provided to us, no dividend 

has been declared or paid during the year by the company. 

 
f) Based on our examination, which included test checks, the Company has used 

accounting software for maintaining its books of account for the financial year ended 

March 31, 2026 which has a feature of recording audit trail (edit log) facility and the same 

has operated throughout the year for all relevant transactions recorded in the software. 

Further, during the course of our audit we did not come across any instance of the audit 

trail feature being tampered with and the audit trail has been preserved by the Company 

as per the statutory requirements for record retention. 

 

For B. K. Shroff & Co. 

Chartered Accountants   

Firm Registration No.: 302166E 

Place: New Delhi 
Date:  30.05.2026 
UDIN: 26090378WFCZOC7059                                                    Sd/-                  

(KAVITA NANGIA) 
          Partner 

Membership No.: 090378 
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Annexure A referred to in paragraph (1) under the heading of “Report on Other Legal and 

Regulatory requirements” of our report of even date 

(i) (a)(A) 
 
 

  (i) (a) (B) 
 
 

(i) (b) 
 
 
 
 

(i) (c ) 
 
 
 

(i) (d) 
 
 
 

(i) (e) 

The company has maintained proper records showing full particulars including quantitative 
details and situation of property, plant and equipment. 
 
The company does not have any intangible assets and hence provisions of clause (i) (a) 
(B) are not applicable to the company. 
 
All the property, plant and equipment have been physically verified by the management 
according to a regular program, which, in our opinion, is reasonable having regard to the 
size of the company and the nature of its assets.  No material discrepancies with respect 
to book records were noticed on such verification.  
 
The title deeds of immovable properties (other than properties where the company is the 
lessee and the lease agreements are duly executed in favor of the lessee) disclosed in the 
financial statements are held in the name of the company as stated in Note No. 44 (ii). 
 
During the year, the company has not revalued its property, plant and equipment 
(including right to use assets) or intangible assets or both and hence provisions of clause 
(i) (d) are not applicable to the company 

 
According to the information and explanation given to us and the records maintaining by 
the company no proceedings have been initiated or are pending against the company for 
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 
1988) and rules made there under, 
 

(ii)    (a) 
      
 
  
 
 
(ii)    (b) 

Physical verification of inventory (except material in transit or lying with third party) has 
been conducted by the management at reasonable intervals. In our opinion, the frequency 
of verification is reasonable. Discrepancies of 10% or more in the aggregate for each class 
of inventory with respect to book records were not noticed on such verification. 
Discrepancies noticed have been properly dealt with in the books of account. 
 
During any point of time of the year, the company has not been sanctioned working capital 
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on 
the basis of security of current assets and hence provisions of clause (ii) (b) of the order is 
not applicable to the company. 
 

(iii)   (a) 
 
 
 
 
 
 

 
 
 
 
 
 
 

According to the information and explanations given to us and based on the audit 
procedures conducted by us, during the year the Company has granted unsecured loans 
and stood guarantees or provided securities to the companies as follows: 

 

Particulars Loans  

(Rs in lakh) 

A. Aggregate amount granted / provided during the year:  

- Subsidiaries 291.30 

- Related Parties - 

- Other Body Corporates - 

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 62



 
 
 
 

               
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
       
 
 
 
 
 

 

B.    Balance outstanding at the balance sheet date 

 

- Subsidiaries 799.44 

- Related Parties - 

- Other Body Corporates 90.00 

During the year the Company has not provided loans or advance in the nature of loans 
and stood guarantee or provided security to firms, Limited Liability Partnerships or any 
party other than as mentioned above. 

(b) As the Company is charging interest against these loans; the terms and 
conditions of these loans in our opinion are not prima-facie prejudicial to the 
interests of the Company.  

(c) There is no stipulation regarding recovery of loans as these loans are 
repayable on demand 

(d) The aforesaid loans being repayable on demand, there is no amount overdue 
for more than ninety days in respect of recovery of principal and interest of the 
above loans. 

(e) Since all the above loans are repayable on demand, reporting under this clause 
is not applicable. 

(f) According to information and explanation given to us and records of the 
Company examined by us, details of loans repayable on demands are as per 
below given: 

(Rs In Lakhs) 

Particulars Other Body 

Corporates 

Related Parties 
(subsidiaries) 

Aggregate amount of loans/ advances in nature of 
loans 

- Repayable on demand (A) 

- Agreement does not specify any terms or  period 
of repayment (B) 

90.00 
 

90.00 
 

- 

799.44 
 

799.44 
 

- 
 

Total (A+B) 90.00 799.44 

Percentage of loans/ advances in nature of 
loans to the total loans 

 
100% 

 
100% 

 

(iv) In our opinion and according to the information and explanations given to us no loans, 
investments, guarantees and security covered under section 185 and 186 of the 
Companies Act, 2013 has been given by the company and as such clause (iv) of the order 
is not applicable to the company.  
 

(v) The company has not accepted any deposits or amounts which are deemed to be 
deposits from the public during the year. Accordingly, clause (v) of the order is not 
applicable to the company. 
 

(vi) The Central Government has not specified maintenance of cost records under sub section 
(1) of Section 148 of the Companies Act, 2013 in respect of products dealt with by the 
company. Accordingly, clause (vi) of the order is not applicable to the company. 
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(vii)  (a) 
 
 
 
 
 

           
 

(vii)  (b)     

According to records examined by us, the company is generally regular in depositing with 
the appropriate authorities undisputed statutory dues including goods and services tax, 
provident fund, employees state insurance, income tax, duty of custom, value added tax, 
cess and any other statutory dues applicable to it. According to the information and 
explanations given to us, no undisputed amounts payable in respect thereof were 
outstanding as at 31st March, 2026 for a period of more than six months from the date 
they became payable. 
 
According to the records of the company, there are no disputed dues of income tax or 
goods and services tax or duty of custom or value added tax outstanding as on 31st 
March, 2026 except the following (refer note no 36 (i)):  
 

Name of the 
Statute 

Nature of the 
dues 

Period to 
which the 
amount 
relates 

Amount (Rs. 
In lakh) 

Forum where 
dispute is 
pending 

Income Tax 
Act, 1961 

Income Tax 
(TDS) 

FY 2019-20 0.45 Commissioner 
appeals 

 
 

(viii) 
 

According to the information and explanations provided to us, there were no transactions 
which were not recorded in the books of account and have been surrendered or disclosed 
as income, during the year, in the tax assessments under the Income Tax Act, 1961. 

(ix)   (a) In our opinion and according to the information and explanations given to us, the company 
has taken loans which are repayable on demand. Amount outstanding as on 31.03.2026 
Rs. Nil (Previous year Rs. 40.00 lacs). During the year amount recalled have been paid, 
accordingly company has not defaulted in repayment of loans or in the payment of interest 
thereon. 
 

(ix)   (b) According to the records of the company and information or explanation given to us, the 
company is not a declared willful defaulter by any bank or financial institution or other 
lender. 
 

(ix)  (c) According to the records of the company and information and explanation given to us, no 
term loans have been received during the year, accordingly provision of clause ix (c) of 
CARO report not applicable to the company. 
 

(ix)   (d) According to the records of the company and information and explanation given to us. 
Funds raised on short term basis have Prima facie, not been used for long term purposes 
by the company. 
 

(ix)   (e) According to the records of the company and information and explanation given to us, the 
company has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries, associates or joint venture. 
 

(ix)   (f) According to the records of the company and information and explanation given to us the 
company has not raised loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures or associate companies. 
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(x)  (a) 
 

In our opinion, no money was raised by way of initial public offer or further public offer 
accordingly provision of clause (x) (a) of the order is not applicable to the company. 

(x)  (b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any preferential 
allotment or private placement of shares or fully or partly convertible debentures during the 
year. Accordingly, clause 3(x) (b) of the Order is not applicable. 
 

(xi)   (a) 
 
 
(xi)   (b) 

 
 
 

(xi)   (c) 

According to the information and explanations given to us, no fraud by the company or on 
the company by its officers or employees has been noticed or reported during the year. 
  
The auditors have not filed any report under sub-section (12) of section 143 of the 
Companies Act in form ADT-4 as prescribed under rule 13 of the Companies (Audit and 
Auditors) Rules, 2015 with the Central Government. 
 
According to the records of the company and information and explanation given to us, no 
whistle blower complaints have been received by the company during the year. 
 

(xii) 
 

According to the records of the company and information and explanation given to us, the 
company is not a Nidhi Company hence provisions of clause (xii) of the order are not 
applicable to the company. 
 

(xiii) In our opinion all transactions with the related parties are in compliance with section 177 
and 188 of Companies Act, 2013 where applicable and the details have been disclosed in 
the financial statements etc. as required by the applicable accounting standards. 
 

(xiv) (a) 
 
 
(xiv) (b) 
 

According to the information and explanations given to us, in our opinion the company has 
an internal audit system commensurate with the size and nature of its business. 
 
We have considered the reports of internal auditors for the year under audit, in determining 
the nature, timing and extent of our audit procedures. 
 

(xv) In our opinion and according to the information and explanation given to us, during the 
year, the company has not entered into any non-cash transactions with directors or 
persons connected with him. 
 

(xvi) 
 
 
       
   d) 
 

The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. Accordingly, clause (xvi) (a), (b) and (c) of the order are not applicable to 
the company. 
 
According to the records of the company and information and explanations given to us, the 
group has no CIC & accordingly reporting under clause 3 (xvi) d of the order is not 
applicable. 
 

(xvii) The company has not incurred cash losses in the current financial year under audit and 
during the immediately preceding financial year also. 
 

(xviii) During the year there has been no resignation of the statutory auditors of the company and 
hence provisions of clause (xviii) of the order is not applicable to the company. 
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(xix) On the basis of the financial ratio, ageing and expected date of realization of financial assets 
and payment of financial liabilities, other information accompanying the financial statements, 
the auditors knowledge of the Board of Directors and management plans we are of the 
opinion that no material/ material uncertainty exists as on the date of audit report that the 
company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due  within a period of one year from the balance sheet date. 
 

(xx) (a) 
 
 
 

According to the records of the company and information and explanations given to us, 
second proviso to sub-section (5) of section 135 of the Act are not applicable to the 
company. Accordingly, clause (xx) (a) & (b) of the order are not applicable to the company. 
 

(xxi) 
 
 
 

The reporting under clause 3 (xxi) of the order is not applicable in respect of audit of 
standalone financial statements. Accordingly, no comments in respect of the said clause 
have been included in this report. 

  

For B. K. Shroff & Co. 

Chartered Accountants   

 Firm Registration No.: 302166E 

Place:  New Delhi 
Date:  30.05.2026 
UDIN: 26090378WFCZOC7059  

Sd/- 
 (KAVITA NANGIA) 
 Partner 

                                                                                                                       Membership No.: 090378 
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Annexure B referred to in Paragraph (II)(f) under the heading of “Report on Other Legal and 

Regulatory Requirements” of our report of even date to the members of Dr Fresh Assets 

Limited on the standalone Ind AS Financial Statements for the year ended 31st March 2026. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of DR FRESH ASSETS 

LIMITED (“the Company”) as of March 31st,2026 in conjunction with our audit of the Standalone Ind 

AS Financial Statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls 

based on “the internal control over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered 

Accountants of India (ICAI)”. These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as 

required under the Act. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the 

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, 

to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal 

Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that 

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment 

of the risks of material misstatement of the standalone financial statements, whether due to fraud or 

error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Company’s internal financial controls system over financial reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of standalone 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A Company's internal financial control over financial reporting includes those policies and 

procedures that:  

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the Company;  

 

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 

the standalone financial statements in accordance with generally accepted accounting principles, and 

that receipts and expenditures of the Company are being made only in accordance with authorizations 

of management and directors of the Company; and 

 

c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 

use, or disposition of the Company's assets that could have a material effect on the standalone 

financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2026, based on “the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated in 

the Guidance Note issued by the ICAI”.  

For B. K. Shroff & Co. 

Chartered Accountants   

Firm Registration No.: 302166E 

Place: New Delhi 
Date:  30.05.2026 
UDIN: 26090378WFCZOC7059        Sd/- 

                                                                                                   (KAVITA NANGIA) 
          Partner 

Membership No.: 090378 
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As at 31.03.2026 As at 31.03.2025

ASSETS

I NON CURRENT ASSETS

1    Property, Plant and Equipments 4        339.81                             348.64                            

2    Financial Assets

(i) Investments 5        1,913.75                         2,231.60                         

(ii) Other Financial Assets 7        1.53                                 1.53                                 

Total  Non-Current Assets 2,255.09                         2,581.77                         

II CURRENT ASSETS
1    Inventories 9        1,431.83                         1,278.61                         

2    Financial Assets

(i) Investments 5        668.29                             763.35                            

(ii) Loans 6        964.44                             804.85                            

(iii) Trade Receivables 10      64.98                               78.65                              

(iv) Cash and Cash Equivalents 11      59.27                               61.86                              

(v) Other Balances with Banks 12      100.00                             158.61                            

(vi) Other Financial Assets 7        67.59                               78.41                              

3    Income Tax Assets (net) 13      60.35                               76.31                              

4    Other Current Assets 14      500.51                             485.93                            

Total  Current Assets 3,917.26                         3,786.57                         

TOTAL ASSETS 6,172.35                         6,368.34                         

EQUITY AND LIABILITIES

I EQUITY

1    Equity Share Capital 15      1,082.03                         1,082.03                         

2    Other Equity 16      4,097.60                         4,322.80                         

Total Equity 5,179.63                         5,404.83                         

LIABILITIES

II NON-CURRENT LIABILITIES
1    Financial Liabilities

(i) Other Financial Liabilities 17      10.42                               12.70                              
2    Provisions 18      16.68                               15.69                              

3    Deferred Tax Liabilities (net) 8        188.22                             286.44                            

Total Non Current liabilities 215.32                             314.83                            

III CURRENT LIABILITIES

1    Financial Liabilities

(i) Borrowings 19      -                                   40.00                              

(ii) Trade and Other Payables
  a. Total outstanding dues of Micro

       enterprises and Small enterprises 
20      

0.001                               -                                     b. Total outstanding dues of creditors 

other

      than micro enterprises and small 
20      

154.54                             2.63                                 

2    Provisions 18      47.16                               25.24                              

3    Other Current Liabilities 21      575.70                             580.81                            

Total Current Liabilities 777.40                             648.68                            

TOTAL EQUITY AND LIABILITIES 6,172.35                         6,368.34                         

Material accounting policies 2

See Accompanying Notes to the Financial Statements

As per our report of even date annexed

For B. K. Shroff & Co., For and on behalf of Board of Directors 

Chartered Accountants

Reg. No. 302166E Sd/- Sd/-

Vijay Prakash Pathak Shikha Nanda

Sd/- Whole Time Director Director

Kavita Nangia DIN - 07081958 DIN - 00095106

Partner

Membership No.- 090378 Sd/- Sd/-

UDIN: 26090378WFCZOC7059 Swapnil Jain Surender Gupta

Place: New Delhi Chief Financial Officer Company Secretary

Date : 30.05.2026

DR. FRESH ASSETS LIMITED

 BALANCE SHEET AS AT 31ST MARCH 2026

Particulars
 Note 

No Rs in lakh

CIN - L74899DL1990PLC042302
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Particulars Note
 For the year ended  31st 

March, 2026 

 For the year ended  31st 

March, 2025 

I REVENUE
Revenue from Operations 22 413.55                                 234.73                                    

Other Income 23 119.91                                 232.05                                    

Total Revenue  533.46                                466.78                                    

II EXPENSES
Change In Inventory 24 (153.22)                               18.72                                      

Purchases 25 217.03                                 24.65                                      

Employee Benefits Expense 26 91.87                                   77.50                                      

Finance Costs 27 3.06                                     1.42                                        

Depreciation & Amortization Expenses 28 11.72                                   13.48                                      

Other Expenses 29 285.82                                 206.93                                    

Total Expenses 456.28                                342.71                                    

III PROFIT/(LOSS) BEFORE TAX 77.18                                   124.06                                    

IV TAX EXPENSE

Current Tax 46.86                                   24.00                                      

Previous Year Tax 0.05                                     0.03                                        

Deferred Tax 8 (54.38)                                 (29.71)                                    

MAT Credit Entitlement 37.18                                   20.00                                      

V PROFIT/LOSS AFTER TAX 47.47                                   109.74                                    

VI OTHER COMPREHENSIVE INCOME

Items that will not be classified subsequently to profit & loss

-Fair Value of Non-current Investments (317.85)                               (117.46)                                  

-Income tax on above 44.21                                   122.75                                    

-Remeasurements of post employment benefit obligations 1.34                                     (0.13)                                       

-Income tax on above (0.37)                                    0.04                                        

Items that will be classified subsequently to profit & loss -                                       -                                          

Other Comprehensive Income, net of tax (272.67)                               5.20                                        

VII TOTAL COMPREHENSIVE INCOME (225.20)                               114.94                                    

VIII EARNING PER SHARE (Rs.)
Basic and Diluted 30 0.44                                     1.02                                        

Weighted Average number of equity shares for Calculation of EPS 30 10,779,106                         10,779,106                            

(For Basic and Diluted)

Material accounting policies 2
See Accompanying Notes to the Financial Statements

As per our report of even date annexed

For B. K. Shroff & Co., For and on behalf of Board of Directors 

Chartered Accountants

Reg. No. 302166E

Sd/- Sd/-

Sd/- Vijay Prakash Pathak Shikha Nanda

Kavita Nangia Whole Time Director Director
Partner DIN - 07081958 DIN - 00095106
Membership No.- 090378

UDIN: 26090378WFCZOC7059 Sd/- Sd/-

Place: New Delhi Swapnil Jain Surender Gupta
Date : 30.05.2026 Chief Financial Officer Company Secretary

DR. FRESH ASSETS LIMITED

CIN - L74899DL1990PLC042302

 STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2026

 Rs in lakh 
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Particulars

For the year ended  

31st March, 2026

For the year ended  

31st March, 2025
Rs. in lakh Rs. in lakh

A. Net Profit/ (Loss) before Tax and after Impairment Loss 77.18                               124.06                            
Adjustment for
Interest Income (67.96)                              (81.80)                             
Finance Income (1.81)                                (0.30)                               
Depreciation 11.72                               13.48                              
Interest / Finance charges 3.06                                 1.42                                
Employees Benefits Paid (1.64)                                -                                  
Provision for Employees Benefits 1.84                                 2.15                                
Liability no longer required written back (35.84)                              (72.68)                             
Diminution in value of Investment (including share of loss from LLP) 44.69                               18.90                              
Irrecoverable Advances written off 154.27                             -                                  
Exchange Fluctuation (11.69)                              (3.36)                               
Provision/ (reversal of provision) for Expected Credit Loss for Debtors (0.07)                                (0.29)                               
Loss/ (Profit) on Sale of Investments (net) 0.11                                 (7.40)                               
Operating Profit/ (Loss) before change in working capital 173.87                             (5.83)                               

Adjustment for working capital changes
Inventories (153.22)                            18.72                              
Trade & other receivables- Non Current -                                   0.61                                
Trade & other receivables- Current 3.10                                 68.10                              
Other Current Assets (3.94)                                0.76                                
Trade & other payables- Non Current 35.84                               72.68                              
Trade & other payables- Current 110.12                             (63.98)                             
Net Cash inflow from operating activities 165.77                             91.07                              
Direct Taxes Paid/Adjusted (45.27)                              (15.21)                             
Net Cash flow from /(used in) operating activities (A) 120.50                             75.86                              

B. Cash flow from investing activities
Purchase of Fixed Assets (2.88)                                (1.62)                               
Purchases of Investments (28.80)                              (112.70)                          
Sales of Investments 125.07                             141.22                            
Loans Recd back/ (Given) from Short Term Loans given (291.30)                            (47.25)                             
Interest received 56.21                               56.34                              
Net Cash flow from/(used in) Investing Activities (B) (141.70)                           35.98                              

C. Cash flow from financing activities
Proceeds/ (Repayments) from Short Term Loans taken (40.00)                              40.00                              
Interest/Finance charges paid -                                   (0.03)                               
Net Cash Flow from /(used in) Financing Activities (C) (40.00)                              39.97                              
Net Increase /(decrease) in Cash and Cash Equivalents (A+B+C) (61.20)                              151.81                           

Cash and cash equivalents at the beginning of the year 220.47                             68.65                              

Cash and cash equivalents at the end of the year 159.27                             220.47                            

Notes - Figures in bracket represent cash outflow.
           - Above Figures do not include non-cash items. 

As per our report of even date annexed
For B. K. Shroff & Co., For and on behalf of Board of Directors 
Chartered Accountants
Reg. No. 302166E

Sd/- Sd/-
Sd/- Vijay Prakash Pathak Shikha Nanda
Kavita Nangia Whole Time Director Director
Partner DIN - 07081958 DIN - 00095106
Membership No.-090378
UDIN: 26090378WFCZOC7059 Sd/- Sd/-
Place : New Delhi Swapnil Jain Surender Gupta
Dated : 30.05.2026 Chief Financial Officer Company Secretary

DR. FRESH ASSETS LIMITED
CIN - L74899DL1990PLC042302

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026

We have examined the attached Cash Flow Statement of Sunehari Exports Limited for the year ended 31st,We have examined the attached Cash Flow Statement of Sunehari Exports Limited for the year ended 31st,
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STATEMENT OF CHANGES IN EQUITY  Rs in lakh 

Capital 

Reserve*
General Reserve Retained Earnings

Remeasurement of 

defined benefit plans

Other items of 

OCI

1,082.03                  7.68                    338.41                 2,609.04                 (1.17)                              1,253.89                                   4,207.86                5,289.89 

Addition during the period -                            -                      -                       -                           -                                  -                                                          -                               -   

-                            -                      -                                            109.74 -                                  -                                                 109.74                    109.74 

-                            -                      -                                                     -   (0.09)                              5.29                                                   5.20                        5.20 

1,082.03                  7.68                    338.41                2,718.78                 (1.26)                              1,259.18              4,322.80                                   5,404.83 

1,082.03                  7.68                    338.41                 2,718.78                 (1.26)                              1,259.18                                   4,322.80                5,404.83 

Addition during the period -                            -                      -                       -                           -                                  -                                                          -                               -   

-                            -                      -                                              47.47 -                                  -                                                   47.47                      47.47 

-                            -                      -                                                     -   0.97                                (273.63)                                       (272.67)                  (272.67)

1,082.03                  7.68                    338.41                2,766.25                 (0.29)                              985.55                  4,097.60                                   5,179.63 

As per our report of even date annexed

For B. K. Shroff & Co., For and on behalf of Board of Directors 
Chartered Accountants

Reg. No.  302166E

Sd/- Sd/- Sd/- Sd/-

Kavita Nangia Vijay Prakash Pathak Shikha Nanda Swapnil Jain

Partner Whole Time Director Director Chief Financial Officer

Membership No. -090378 DIN - 07081958 DIN - 00095106

UDIN: 26090378WFCZOC7059

Place: New Delhi

Date : 30.05.2026 Sd/-
Surender Gupta

Company Secretary

* The Company recognises profit and loss on purchase, sale, issue or cancellation of the own equity instruments to capital reserve.

Balance as of 01.04.2024

Profit/Loss for the period

Other comprehensive income for 

the year

Balance as of 31.03.2026

Balance as of 31.03.2025

Balance as of 01.04.2025

Profit/Loss for the period

Other comprehensive income for 

the year

DR. FRESH ASSETS LIMITED

Equity Share CapitalParticulars
 Total Other Equity 

 Total equity 

attributable to 

equity holders of 

the company 

 Other Equity 

Reserves and surplus Other comprehensive income

CIN - L74899DL1990PLC042302
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1 Company Overview

2 Material Accounting Policies 

2.1     Basis of Preparation of financial statements

Reporting Presentation Currency 

2.2     Classification of Current and Non-current Assets and Liabilities

2.3     Revenue Recognition

These Standalone Financial Statements have been prepared in accordance with the accounting principals generally accepted in India

including Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the

Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Accounting Standards) Amendment Rules, 2016 and

guidelines issued by the Securities Exchange Board of India.

The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial instruments measured

at fair values at the end of each reporting period, as explained in the accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation

technique.

DR. FRESH ASSETS LIMITED

Notes to Financial Statements for the year ended 31st March, 2026

Dr. Fresh Assets Limited is a public limited company domiciled in India incorporated on 06.12.1990 under the provisions of the Indian

Companies Act and has its registered office in Delhi, India. Its shares are listed on Metropolitan Stock Exchange of India (MSEI). The

Company is engaged in the manufacturing, trading and real estate related activities.

CIN - L74899DL1990PLC042302

A liability is current when:

• It is expected to be settled in normal operating cycle

• It is held primarily for the purpose of trading.

• It is due to be settled within twelve months after the reporting period, or

• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

• The Company classifies all other liabilities as non-current.

• Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

The Company has identified twelve months as its operating cycle.

All amounts in the standalone financial statements and notes thereon have been presented in Indian Rupees (INR) (reporting and

primary functional currency of the company) and rounded off to the nearest lakhs with two decimals, unless otherwise stated.

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

• Expected to be realised or intended to be sold or consumed in normal operating cycle

• Held primarily for the purpose of trading

• Expected to be realised within twelve months after the reporting period, or

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.

• All other assets are classified as non-current.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be

reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received

or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the

government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary obligor in all

the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

The specific recognition criteria described below must also be met before revenue is recognised.
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DR. FRESH ASSETS LIMITED

Notes to Financial Statements for the year ended 31st March, 2026
CIN - L74899DL1990PLC042302

2.4     Leases

2.5     Foreign currency transactions and translation

i)

ii)

iii)

2.6     Borrowing Costs

(i) Sales of Goods : 

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the

buyer. Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, net of returns and

allowances, trade discounts and volume rebates and are stated exclusive of sales tax, value added tax (VAT), goods and service tax

(GST). Revenue from Real estate related activities is recognised on accrual basis.

In respect of monetary assets and liabilities denominated in foreign curriencies, exchange differences arising out of settlement are

recognised in the Statement of Profit and Loss. Monetary assets and liabilities denominated in foreign curriencies as at the Balance

Sheet date are translated at the exchange rate on that date, the resultant exchange differences are recognised in the Statement of

Profit and Loss.

Transactions in foreign currencies are accounted for at the exchange rate prevailing on the date of transaction.

Other borrowing costs are expensed in the period in which they are incurred.

(iii) Interest Income :

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR), which is the

rate that exactly discounts the estimated future cash payments or receipts through the expected life of the financial instrument or a

shorter period, where appropriate, to the net carrying amount of the financial asset. Interest income is included in other income in the

statement of profit and loss.

Interest income from fixed deposits, loans and others is recognized on accrual basis. 

(iv) Dividend and other Investment Income :

Revenue from dividend from equity is recognised when the Company’s right to receive the payment is established, which is generally

when shareholders approve the dividend.

Dividend income from mutual funds is recognized when the right to receive the dividend is unconditionally established. Profit/loss on

sale/redemption of investments is recognized on the date of transaction of sale/redemption and is computed with reference to the

original cost of the investment sold.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to

the lessee. All other leases are classified as operating leases.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are translated at the

exchange rate prevalent at the date when the fair value was determined. Non-monetary assets and non-monetary liabilities

denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at the date of the

transaction.

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset

are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying

assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. Transaction cost in

respect of long-term borrowings are amortised over the tenure of respective loans using effective interest method. All other borrowing

costs are recognised in the statement of profit and loss in the period in which they are incurred. Investment income earned on the

temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs

eligible for capitalisation.

(ii) Rendering of Services : 

Revenue from sale of service is recongised as per terms of the contract with customers when the outcome of the transactions involving

rendering of services can be estimated reliably.

(v) Lease Income :

Lease agreements where the risks and rewards incident to the ownership of an asset substantially vest with the lessor are recognized

as operating leases. Lease rentals are recognized on straight-line basis as per the terms of the agreements in the statement of profit

and loss.

(vi) Insurance Claims: 

Insurance Claims are recognised in the books only after certainity of its realisation.
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DR. FRESH ASSETS LIMITED

Notes to Financial Statements for the year ended 31st March, 2026
CIN - L74899DL1990PLC042302

2.7     Employee Benefits

(i) Short Term Employee Benefits 

(ii)
(a)

(b)

(c)

2.8     Taxation

All employee benefits payable within twelve months of rendering the service are classified as short term employee benefits. Benefits

such as salaries, wages etc. and the expected cost of bonus, exgratia, incentives are recognized in the period during which the

employee renders the related service. 

Post-Employment Benefits 

Income tax expense represents the sum of the tax current tax and deferred tax.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements

and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all

taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that

it is probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred

tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business

combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition,

deferred tax liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill.

Current tax

Current tax is the amount of tax payable based on the taxable profit for the year as determined in accordance with the applicable tax

rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws in the countries where the Company operates and

generates taxable income.
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to

future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.

Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that future economic benefit associated with

it will flow to the Company.

Defined Benefit Plans

The present value of obligation under defined benefit plan is determined based on actuarial valuation under the projected unit

credit method which recognizes each period of service as giving rise to additional unit of employees benefits entitlement and

measures each unit separately to build up the final obligation. The obligation is measured at the present value of future cash flows.

The discount rates used for determining the present value of the obligation under defined benefit plans is based on the market

yields on government securities as at balance sheet date, having maturity periods approximated to the returns of related

obligations. In case of funded plans the fair value of the planned assets is reduced from the gross obligation under the defined

benefit plans to recognize the obligation on net basis.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return

on plan assets (excluding interest), is reflected in the balance sheet with a charge or credit recognised in other comprehensive

income in the period in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately in

retained earnings and will not be reclassified to the statement of profit and loss.

Defined Contribution Plans 

Current and deferred tax for the period

Current and deferred tax are recognised in profit or loss, except when they are relate to items that are recognised in other

comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive

income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting for a business

combination, the tax effect is included in the accounting for the business combination.

(i) Provident Fund Scheme is a defined contribution plan. The contribution paid/payable under the scheme is recognized in the

profit & loss account during the period during which the employee renders the related service.

(ii) The company extends benefits of leave to the employees while in service as well as on retirement. Provision for leave

encashment benefit is being made on the basis of actuarial valuation.

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 75



DR. FRESH ASSETS LIMITED

Notes to Financial Statements for the year ended 31st March, 2026
CIN - L74899DL1990PLC042302

2.9     Property, Plant and Equipment

2.10  Depreciation

2.11  Intangible Assets

2.12  

Fixed assets acquired under hire purchase schemes are capitalized at their principal value and hire charges are expensed. Fixed assets

taken on lease are not treated as assets of the company and lease rentals are charged off as revenue expenses.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and

other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the

asset ready for its intended use, including relevant borrowing costs for qualifying assets and any expected costs of decommissioning.

Expenditure incurred after the property, plant and equipment have been put into operation, such as repairs and maintenance, are

charged to the Statement of Profit and Loss in the period in which the costs are incurred.

Spares received along with the plant or equipment and those purchased subsequently for specific machines and having irregular use

are being capitalized.

Intangible Assets are stated at cost less accumulated amortization.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations differ from previous

estimates, the change is accounted for as a change in accounting estimate on a prospective basis. 

Impairment of Property, plant and equipment and intangible assets

Depreciation on Assets acquired /capitalised/ disposed off during the year is provided on pro-rata basis with reference to the date of

addition/capitalization/ disposal. Individual assets costing less than Rs.5,000/- are fully depreciated in the year of purchase. Lease hold

land is amortized over the period of lease.

Property, plant and equipment are stated in the balance sheet at cost less accumulated depreciation and accumulated impairment

losses., if any.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no

longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled

or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting

period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax asset against current

tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Expenditure related to and incurred during implementation of capital projects is included under “Capital Work in Progress”. The same is

allocated on a systematic basis to the respective fixed assets on completion of construction of fixed assets.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise

from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment

is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognized in Statement of

Profit and Loss.

Depreciation commences when the assets are ready for their intended use. Depreciable amount for assets is the cost of an asset, or

other amount substituted for cost, less its estimated residual value. Depreciation is recognized so as to write off the cost of assets

(other than freehold land and properties under construction) less their residual values over their useful lives, using straight-line method

as per the useful life prescribed in Schedule II to the Companies Act,2013. 
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2.13  

2.14  Provisions

2.15  Investment in subsidiaries, joint-ventures and associates

2.16  Impairment of financial assets

2.17  Borrowings.

2.18  Cash and Cash Equivalents

2.19  Earnings Per Share

Inventories are valued at lower of cost or net realisable value. Cost is determined using the First in First out (FIFO) formula. Finished

goods and stock in process include cost of conversion and other costs incurred in bringing the inventories to their present location and

conditions. Cost of machinery spares which can be used only in connection with plant & machinery and whose use is expected to be

irregular are amortized proportionately over a period of residual useful life of machinery as technically evaluated. Due allowance is

estimated and made for defective and obsolete items, wherever necessary, based on the past experience of the company.

Inventories 

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine

whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable

amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate

the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which

the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to

individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable

and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash

flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of

money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

Provisions are recognised when the company has a present legal or constructive obligation as a result of past events, it is probable that

an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. These are reviewed at each

balance sheet date and adjusted to reflect the current best estimates.

Investment in subsidiaries, joint-ventures and associates has been accounted for at cost.

Borrowings are recognized initially at fair value, less attributable transaction costs. Subsequent to initial recognition, interest-bearing

borrowings are stated at amortized cost with any difference between cost and redemption value being recognized in the statement of

profit or loss over the period of the borrowings using the effective interest method.

The company assessess impairment based on expected credit lossess (ECL) model to the following :

- Financial Assets are measured at amortised cost;

- Financial Assets are measured at fair value through other comprehensive income (FVTOCI)

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of

the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in the

Statement of Profit and Loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a

revaluation decrease.

Provisions in the nature of long term are measured at the present value of management’s best estimate of the expenditure required to

settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate

that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision

due to the passage of time is recognised as interest expense. 

Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does not exceed the

carrying amount that would have been determined if no impairment loss had previously been recognised.

Cash and cash equivalents comprise cash at bank and in hand, short-term deposits and highly liquid investments with an original

maturity of three months or less which are readily convertible in cash and subject to insignificant risk of change in value.
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2.20  Contingent Liability and Contingent Assets

2.21  Trade Receivables

2.22  Financial Instruments
(i) Financial Assets

Initial Recognition and Measurement

Subsequent Measurement

(ii) Financial Liabilities

Earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average

number of equity shares outstanding during the year.

All Financial liabilities are initially recognized at fair value and, in the case of loans and borrowings and payables, net of

directly attributable transaction costs.

Trade receivables are amounts due from customers for goods sold in the ordinary course of business. If collection is expected to be

collected within a period of 12 months or less from the reporting date, they are classified as current assets otherwise as non-current

assets.

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on

uncertain future events, or a present obligation where no outflow is probable. Major contingent liabilities are disclosed in the financial

statements unless the possibility of an outflow of economic resources is remote. Contingent assets are not recognized in the financial

statements but disclosed, where an inflow of economic benefit is probable.

For purpose of subsequent measurement of Financial assets are classified in two broad categories:

• Financial Assets at fair value

• Financial assets at amortized cost

Where assets are measured at fair value, gains and losses are either recognized entirely in the statement of profit and loss , or

recognized in other comprehensive income.

All equity investments are measured at fair value in the balance sheet, with value changes recognized in the statement of profit

and loss, except for those equity investments for which the entity has elected irrevocable option to present value changes in OCI.

A Financial asset that meets the following two conditions is measured at amortized cost.

• Business Model Test: The objective of the company’s business model is to hold the Financial asset to collect the contractual cash

flows.

• Cash Flow characteristics test: The contractual terms of the Financial asset give rise on specified dates to cash flows that are

solely payment of principal and interest on the principal amount outstanding.

A Financial asset that meets the following two conditions is measured at fair value through OCI:

• Business Model Test: The Financial asset is held within a business model whose objective is achieved by both collecting

contractual cash fl ows and selling Financial assets.

• Cash flow characteristics test: The contractual terms of the Financial asset give rise on specified dates to cash flows that are

solely payment of principal and interest on the principal amount outstanding.

All other Financial assets are measured at fair value through profit and loss.

All Financial assets are recognized initially at fair value plus, in the case of Financial assets not recorded at fair value through profit

or loss, transaction costs that are attributable to the acquisition of the Financial asset.

Financial assets are classified, at initial recognition, as Financial assets measured at fair value or as Financial assets measured at

amortized cost.
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3

3.1

3.2

3.3

3.4

3.5

3.6

Use of Estimates

Provisions and liabilities

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against

which the losses can be utilized. Significant management judgement is required to determine the amount of deferred tax assets that

can be recognised, based upon the likely timing and the level of future taxable profits. 

Taxes

Trade Receivables

Defined Benefit Plans

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential

liabilities that are possible but not probable of crystalising or are very difficult to quantify reliably are treated as contingent liabilities.

Such liabilities are disclosed in the notes but are not recognized.

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to

accounting estimates are recognized in the period in which the estimates are revised and in any future periods affected. In particular,

information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most

significant effect on the amounts recognized in the financial statements is included in the following notes:

Property, Plant and Equipments represent a significant proportion of the asset base of the company. The management of the Company

makes assumptions about the estimated useful lives, depreciation methods or residual values of items of property, plant and

equipment, based on past experience and information currently available. In addition, the management assesses annually whether any

indications of impairment of intangible assets and tangible assets.

The management believe that the net carrying amount of trade receivables is recoverable based on their past experience in the market

and their assessment of the credit worthiness of debtors at Balance Sheet date. The provision is made against Trade eceivable based

on Expected Credit Loss model as per Ind AS-109.

The provisions for defined benefit plans have been calculated by a actuarial expert. The basic assumptions are related to the mortality,

discount rate and expected developments with regards to the salaries. The discount rate have been determined by reference to market

yields at the end of the reporting period based on the expected duration of the obligation. The future salary increases have been

estimated by using the expected inflation plus an additional mark-up based on historical experience and management expectations.

Property, Plant and Equipments

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting

from past operations or events that can reasonably be estimated. The timing of recognition requires application of judgement to

existing facts and circumstances which may be subject to change. The amounts are determined by discounting the expected future

cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.

Contingencies

Financial liabilities are classified as measured at amortized cost or fair value through profit and loss (FVTPL). A Financial liability is

classified as FVTPL if it is classified as held for trading, or it is a derivative or is designated as such on initial recognition. Financial

Liabilities at FVTPL are measured at fair value and net gain or losses, including any interest expense, are recognised in statement of

profit and loss. Other Financial liabilities are subsequently measured at amortized cost using the effective interest method. Interest

expense and foreign exchange gains and losses are recognised in statement of profit and loss. Any gain or loss on de-recognition is

also recognized in statement of profit and loss.
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4 PROPERTY, PLANT AND EQUIPMENTS

Rs in lakh

Particulars
Land - Free 

Hold

Buildings - 

Factory

Plant & 

Machinery 
Molds & Dies

Furniture & 

Fixtures
Vehicles

Office 

equipment
Computers Total

Gross Carrying Value as at 01.04.2024 179.89               217.63              480.53               311.35                 36.96              37.40              19.29              7.65                1,290.71            

Addition -                     -                     14.60                  -                       -                   -                  0.28                -                  14.87                  

Deductions/Adjustments -                     -                      -                       -                   -                  -                   -                  -                       

Gross Carrying Value as at 31.03.2025 179.89               217.63              495.13               311.35                36.96              37.40             19.57              7.65                1,305.58            

Accumulated Depreciation as at 01.04.2024 -                     108.66              452.63               302.28                 30.27              27.52              17.71              4.37                943.45                

Depreciation for the period -                     4.76                   1.71                    -                       0.66                4.44                0.28                1.64                13.48                  

Deductions/Adjustments -                     -                     -                      -                       -                   -                  -                   -                  -                       

Accumulated Depreciation as at 31.03.2025 -                     113.41              454.34               302.28                30.93              31.96             18.00              6.01                956.94                

Carrying Value as at 31.03.2025 179.89               104.21              40.79                 9.06                     6.03                5.44                1.57                1.64                348.64                

Gross Carrying Value as at 01.04.2025 179.89               217.63              495.13               311.35                 36.96              37.40              19.57              7.65                1,305.58            

Addition -                     -                     -                      -                       -                   -                  1.19                1.69                2.88                    

Deductions/Adjustments -                     -                     -                      -                       -                   -                  -                   -                  -                       

Gross Carrying Value as at 31.03.2026 179.89               217.63              495.13               311.35                36.96              37.40             20.75              9.35                1,308.46            

Accumulated Depreciation as at 01.04.2025 -                     113.41              454.34               302.28                 30.93              31.96              18.00              6.01                956.94                

Depreciation for the period -                     4.76                   1.27                    -                       0.66                3.57                0.49                0.97                11.72                  

Deductions/Adjustments -                     -                     -                      -                       -                   -                  -                   -                  -                       

Accumulated Depreciation as at 31.03.2026 -                     118.17              455.61               302.28                31.59              35.53             18.49              6.98                968.65                

Carrying Value as at 31.03.2026 179.89               99.46                39.52                 9.06                     5.37                1.87                2.27                2.36                339.81                
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5 INVESTMENTS

NON CURRENT INVESTMENTS

CURRENT INVESTMENTS

As at 31.03.2026 As at 31.03.2025 As at 31.03.2026 As at 31.03.2025 
NON CURRENT INVESTMENTS

Dr. Fresh Commercial Land Development Pvt. Ltd.                    10,000                   10,000                     132.03                     124.32 
Reverse Age Health Services Pvt. Ltd.                    10,000                   10,000                             -                                -   
S5 Property Pvt. Ltd.                    10,000                   10,000                             -                                -   
GSC Solar Park Pvt. Ltd.                  510,000                   10,000                       51.00                       51.00 
SEL International Pte. Ltd.                  100,000                 100,000                       82.39                       59.86 

Sunehari Exports (Haridwar) Ltd. - Equity Shares                    14,325                   14,325                             -                                -   
Sunehari Exports (Haridwar) Ltd. - Preference Shares                    40,000                   40,000                             -                                -   

Golden Glow Enterprises Pvt. Ltd.                    29,500                   29,500                       29.50                       29.50 
Risein Tech Private Limited (refer note- i below)                          248                         248                             -                                -   

Top Technologies Pvt. Ltd.                       8,123                      8,123                             -                                -   

Reverse Age Health Services Pvt. Ltd. (refer note- ii below)               2,093,000              2,093,000                     209.30                     209.30 
S5 Property Pvt. Ltd. (refer note- ii below)               1,607,000              1,607,000                     160.70                     160.70 

Lemon Tree Hotels Ltd.               1,243,609              1,243,609                 1,248.83                  1,596.92 

                1,913.75                  2,231.60 
Aggregate amount of quoted Non-Current Investments                     247.71                     247.71 
Market value of quoted Non-Current Investments                 1,248.83                  1,596.92 
Aggregate amount of un-quoted Non-Current Investments                     556.86                     556.86 

CURRENT INVESTMENTS
Investments carried at fair value through profit and loss
-Investment in Mutual Funds
Franklin India Flexi Cap Fund - Growth               3,518.644              3,518.644                       50.91                       53.50 
HDFC Focused 30 Fund - Growth             10,172.742            10,172.742                       21.22                       21.76 
HDFC Large and Mid Cap Fund - Growth               6,838.437              6,838.437                       20.47                       21.20 
HDFC Mid Cap Opportunities Fund - Growth               9,365.605            66,389.794                       16.88                     115.19 
HDFC Multi Asset Fund - Growth             87,426.101            87,426.101                       62.03                       58.94 
HDFC Large Cap Fund - Growth               3,619.030              3,619.030                       36.89                       39.01 

DR. FRESH ASSETS LIMITED
CIN - L74899DL1990PLC042302

Notes to Financial Statements for the year ended 31st March, 2026

Total

                                                  1,913.75 

Quoted - Traded, Fully paid Equity Shares (In Others)

                                                  1,913.75 

                                                        763.35 

Total

Particulars

Unquoted - Non-traded, Fully paid Equity Shares (In Others)

Unquoted - Non-traded, Compulsorily Convertible Non-

Cumulative Preference Shares (In Others)

                                                      668.29 

Unquoted - Non-traded, Compulsorily Convertible, Zero rated 

Debentures (In subsidiaries)

Unquoted - Non-traded, Fully paid Equity Shares (In 

Associates)

As at 31.03.2025
Particulars

                                                        763.35 

Total

                                                      668.29 

Investments carried at fair value through other Comprehensive 

Income (Fully paid up shares)

Investments carried at fair value through other comprehensive 

Income 

Investments carried at fair value through profit and loss

Rs in lakh

No. of Shares/units Rs in lakh 

As at 31.03.2026

                                                    2,231.60 

Unquoted - Non-traded, Fully paid Equity Shares (In 

subsidiaries)

                                                    2,231.60 
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 As at 31.03.2026  As at 31.03.2025  As at 31.03.2026  As at 31.03.2025 

ICICI Prudential Equity & Debt Fund - Growth               8,219.604              8,219.604                       30.83                       30.30 
Mirae Asset Large Cap Fund - Growth             49,856.501            49,856.501                       49.70                       52.17 
Nippon India Growth Fund - Growth               2,249.154              2,249.154                       85.78                       83.47 
SBI Bluechip Fund - Growth             60,228.763            47,283.169                       50.47                       40.91 
SBI Magnum Mid Cap Fund - Growth               8,467.630              8,467.630                       17.57                       18.56 
UTI Aggressive Hybrid Fund - Regular Plan                  929.317                 334.282                         3.50                          1.27 
UTI Banking & Financial Services Fund - Regular Plan               3,876.553              3,248.558                         6.66                          5.71 
UTI Mid Cap Fund - Regular Plan             11,994.425            11,994.425                       31.94                       32.18 
UTI Large & Mid Cap Fund - Regular Plan 4,456.483             3,785.667                                     7.33                          6.20 

69,485.000          69,510.000                             176.10                     182.96 

                    668.29                     763.35 
Aggregate amount of quoted Current Investments                     334.83                     357.77 
Market value of quoted Current Investments                     668.29                     763.35 

6

CURRENT - Considered Good
Loans and advances to Subsidiaries                   799.44                     508.14 
Loans and advances to Others                   165.00                     296.71 

7 OTHER FINANCIAL ASSETS

NON CURRENT

(Unsecured-considered good)
Security deposits to Others

CURRENT

Interest Receivable                      67.59                       78.41 

As at 31.03.2025

Total

                                                          1.53                                                             1.53 

Rs in lakh

Particulars

Particulars
No. of Shares/units Rs in lakh 

Rs in lakh
As at 31.03.2026

Nippon India ETF Nifty BeEs

As at 31.03.2025

Total

Note- (i) During the earlier years, company had filed complaint u/s 420/406/467/12013 of Indian Penal code against RESEIN TECH PVT LTD (through its managing

director - Ms. Rinki Kumari Singh & Appurov Kumar Sinha & other) for committing cheating of Rs. 25 Lakhs & criminal breach of trust. The defrauded amount has

been fully provided for in these accounts.

Note- (ii) In absense of latest financials of Golden Glow Enterprises Pvt. Ltd. to know fair market value, value of company's investment in Golden Glow Enterprises

Pvt. Ltd. has been considered  at cost.

Note- (iii) In earlier year 2 subsidiaries issued Compulsory Convertible Debentures of Rs 10 each at zero coupon rate to the company againgst outstanding balance

of unsecured loan. These debentures are for a maximum tenure of 10 years from the date of CCD's having right of call option with the issuing company.

Total                                                       964.44                                                         804.85 

Total

Particulars

(i) In the opinion of the management, loans and advances are expected to realize at least the amount at which they are stated, if realized in the ordinary course of

business and provision for all known liabilities has been adequately made in the accounts.

(ii) Loans to Subsidiaries include Rs. 1.34 lakh (Rs. 1.34 lakh as at 31.03.2025) given to SEL International Pte. Ltd.
(iii) Loans to Subsidiaries include Rs. 437.05 lakh (Rs. 437.05 lakh as at 31.03.2025) given to Dr. Fresh Commercial Land Development Pvt. Ltd.
(iv) Loans to Subsidiaries include Rs. 81.05 lakh (Rs. 69.75 lakh as at 31.03.2025) given to Reverse Age Health Services Pvt. Ltd. 
(iv) Loans to Subsidiaries include Rs. 280.00 lakh (Rs. Nil as at 31.03.2025) given to GSC Energy and Storage Pvt. Ltd. 

(i) Interest receivable includes interest receivable of Rs. 10.80 lakh (Rs. 8.90 lakh as at 31.03.2025) from Subsidiaries. 

                                                        67.59 

LOANS

                                                          1.53 

As at 31.03.2026

                                                            1.53 

                                                          78.41 
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8 DEFERRED TAX ASSETS

As at 31.03.2026
Changes through 

Profit & Loss

Changes through 

OC I

 As at 31.03.2025 Changes through 

Profit & Loss

Changes through 

OC I

As at 31.03.2024

                      (35.48)                         0.87                            -                       (36.35)                        (1.83)                             -                      (34.52)
                   (200.47) 10.20                                         44.21                   (254.89) 30.46                                         122.75                  (408.10)
                        (0.71)                       (0.64)                            -                         (0.07)                          0.10                             -                        (0.17)

A                    (236.66)                       10.44                      44.21                   (291.31)                       28.73                    122.75                  (442.79)

                          4.72                         0.38                      (0.37)                         4.71                          1.12                         0.04                        3.56 
                       43.71                       43.55                            -                           0.16                        (0.14)                             -                          0.30 

B                        48.44                       43.94                      (0.37)                         4.87                          0.98                         0.04                        3.86 

(188.22)                                         54.38                      43.84                   (286.44)                       29.71                    122.79                  (438.93)

9 INVENTORIES
(As taken, valued and certified by the management)

Traded Goods *

10 TRADE  RECEIVABLES

(Unsecured-considered good)                            -                                -   

CURRENT
                             -   

                     65.31                       79.04 
                           -                                -   

                            -                                 -   

                     65.31                       79.04 
                       0.33                          0.40 
                     64.98                       78.65 

Trade Receivables Ageing Schedule as at 31st March 2026

Not Due Less than 6 

months

6 months -1 year 1-2 years 2-3 years More than 3 

years
                          0.21                       12.64                         6.36                        15.06                        29.29                         1.75                       65.31 

                              -                               -                               -                                -                                 -                               -                               -   

                              -                               -                               -                                -                                 -                               -                               -   

                              -                               -                               -                                -                                 -                               -                               -   

                              -                               -                               -                                -                                 -                               -                               -   

                              -                               -                               -                                -                                 -                               -                               -   

0.21                         12.64                    6.36                     15.06                    29.29                      1.75                      65.31                   

                       0.001                         0.06                        0.03                         0.08                          0.15                         0.01                        0.33 
0.21                         12.58                    6.32                     14.98                    29.15                      1.74                      64.98                   

Note- Trade Receivables includes Rs. 61.50 lakh receivable from an associate.

Property, Plant and Equipments

Deferred Tax Assets on account of:
Provision for Employee Benefits

Less: Provision for Expected Credit Loss

As at 31.03.2026 As at 31.03.2025

Total

                                                    1,278.61 

Net Deferred Tax Assets/(Liabilities) (A+B)

Particulars
Rs in lakh

                                                    1,278.61 

Rs in lakh

- Trade Receivable - Credit impaired

Particulars

Rs in lakh

                                                               -   
- Trade Receivables Considered Good - Unsecured
- Trade Receivables Considered Good - Secured

Other temporary differences

                                                  1,431.83 

As at 31.03.2025

Particulars Outstanding for following periods from due date of payment

(i) Undisputed Trade receivables – 

considered good
(ii) Undisputed Trade Receivables – which 

have significant increase in credit risk

(iii) Undisputed Trade Receivables – credit 

impaired

Fair Value measurement of investments
Other temporary differences

(iv) Disputed Trade Receivables–considered 

good

(v) Disputed Trade Receivables – which 

have significant increase in credit risk

(vi) Disputed Trade Receivables – credit 

impaired

Deferred Tax (Liability) on account of:

NON CURRENT

* Carried at lower of Cost or Net Realisable Value

- Trade Receivable which have significant increase in Credit Risk

                                                  1,431.83 

As at 31.03.2026

Particulars

Total

Total

Less: Provision for Expected Credit Loss
Total Trade Receivables

(i) Certain debit balances are subject to confirmation and reconciliation. Difference, if any shall be accounted for on such reconciliation.
(ii) The Company follows 'simplified approach' for recognition of expected credit loss allowance on trade receivable. Under the simplified approach, the company

does not track changes in credit risk. Rather, it recognizes expected credit loss allowance based on lifetime ECLs at each reporting date, right from initial

recognition.
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Trade Receivables Ageing Schedule as at 31st March 2025

Not Due Less than 6 

months

6 months -1 year 1-2 years 2-3 years More than 3 

years
                       0.149                         8.16                         7.00                        41.47                        22.26                             -                         79.04 

                              -                               -                               -                                -                                 -                               -                               -   

                              -                               -                               -                                -                                 -                               -                               -   

                              -                               -                               -                                -                                 -                               -                               -   

                              -                               -                               -                                -                                 -                               -                               -   

                              -                               -                               -                                -                                 -                               -                               -   

0.149                       8.16                      7.00                     41.47                    22.26                      -                        79.04                   

                       0.001                         0.04                        0.04                         0.21                          0.11                             -                          0.40 
0.148                       8.12                      6.97                     41.26                    22.15                      -                        78.65                   

Note- Trade Receivables includes Rs. 76.81 lakh receivable from an associate.

11 CASH & CASH EQUIVALENTS

Balances with Scheduled Banks
   -In Current Accounts

                            -   

Balances with Non Scheduled Banks
   -In Current Accounts *

Cash in hand                        5.31                          1.28 

12 Other balances with Bank [Other than as mentioned in Note No. 11]

Balances with Banks
100.00                 158.61                   

-                       -                          
   at inception

                    158.61 

13

-                       
CURRENT
MAT Credit Entitlement
Advance Income Tax (Including tax deducted at source)

                                                                 -  

                                                          53.64 

As at 31.03.2026 As at 31.03.2025

Total

(v) Disputed Trade Receivables – which 

have significant increase in credit risk

(vi) Disputed Trade Receivables – credit 

impaired

Total

As at 31.03.2026

                                                        59.27                                                           61.86 

As at 31.03.2025
Rs in lakh

   -Term Deposits with maturity 12 months from the 

   -Term Deposits with original maturity period upto 3 months                                                                  -  

Particulars

Rs in lakh

                                                      100.00 

     balance sheet date

As at 31.03.2026

Total

                                                          22.67 

                                                                 -  

Total

* Maximum Balance outstanding during the year Rs. 2.33 lakh (Rs. 2.33 lakh during 2024-25) in DBS Bank, India.

As at 31.03.2025

   -Term Deposits with maturity more than 12 months 

NON CURRENT -                                                          

                                                        16.57 

                                                        60.35                                                           76.31 

INCOME TAX ASSETS (NET)

                                                        43.78 

(i) Undisputed Trade receivables – 

considered good
(ii) Undisputed Trade Receivables – which 

have significant increase in credit risk

                                                          58.24                                                         51.62 

(iv) Disputed Trade Receivables–considered 

good

(iii) Undisputed Trade Receivables – credit 

impaired

Particulars

Total

Particulars

Rs in lakh

                                                          2.33 

Particulars Outstanding for following periods from due date of payment

                                                            2.33 

Less: Provision for Expected Credit Loss
Total Trade Receivables
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14 OTHER ASSETS

CURRENT
Prepaid Expenses                        2.72                          1.71 

                           -                                -   
 - Others                        0.01                          0.06 

                       5.42                          2.49 
                  480.43                     480.43 

Advance to Staff                        1.55                          0.53 
Other Recoverables                      10.39                          0.71 

                  500.51                     485.93 

15 EQUITY SHARE CAPITAL

As at 31.03.2026 As at 31.03.2025 As at 31.03.2026 As at 31.03.2025 

 
11,000,000             11,000,000          1,100.00             1,100.00               

Add: Additions during the year -                           -                        -                       -                        
11,000,000             11,000,000          1,100.00             1,100.00              

10,855,306             10,855,306          1,085.53             1,085.53               
Add: Additions during the year -                           -                        -                       -                        

10,855,306             10,855,306          1,085.53             1,085.53              

10,779,106             10,779,106          1,077.91             1,077.91               
-                           -                        -                       -                        

Add : Forfeited Share amount 4.12                     4.12                      
          (Amount originally Paid up)

10,779,106             10,779,106          1,082.03             1,082.03              

Details of Equity Shares in the company held by each shareholder holding more than 5% of shares is as under:

No of Shares Percentage No of Shares Percentage

                7,044,010 65.349%              7,044,010 65.349%
 - Shikha Nanda                    728,680 6.760%                 728,680 6.760%
 - Growmax Investments Ltd.                    599,400 5.561%                 599,400 5.561%

Disclosure of shareholding of promoters as at March 31, 2026 is as follows:

No of Shares Percentage No of Shares Percentage

                7,044,010 65.349%              7,044,010 65.349%                              -   
 - Shikha Nanda                    728,680 6.760%                 728,680 6.760%                              -   
 - DVA Technologies Pvt Ltd                    250,000 2.319%                 250,000 2.319%                              -   

Advances (recoverable in cash or in kind or for value to be 

received)

(i) Advance to Related Parties include Rs. 480.43 lakh (Rs. 480.43 lakh as at 31.03.2025) receivable from S5 Property Pvt Ltd, subsidiary.

b) Issued Capital

As at 31.03.2025

Equity Shares of Rs. 10 each

At the beginning of the year

At the end of the year

Change during the 

year

 - Sumeet Nanda

** Out of the above total 81,52,017 equity shares have been issued as bonus shares by way of capitalisation of reserves in earlier years details of which is as

follows: (i) 49,021 shares on 30.06.1992 in the ratio of 1:1; (ii) 2,51,453 shares on 26.08.1994; (iii) 24,61,990 shares on 22.07.2006 in the ratio of 1:2; (iv) 53,89,553

shares on 10.10.2022 in the ratio of 1:1; and 15,71,568 shares have been issued pursuant to the scheme of amalgamation approved on 08.07.2008 & 1,25,000

shares have been issued pursuant to scheme of arrangement approved on 29.09.2011.

As at 31.03.2025

c) Subscribed and Paid up Capital

As at 31.03.2026

At the end of the year **

As at 31.03.2025
Particulars Rs in lakh

Name of the Shareholder

At the beginning of the year

Total  

As at 31.03.2026

Advance to Related Parties

Equity Shares of Rs. 10 each

Name of the Shareholder As at 31.03.2026

* Does not include 76,200 Shares (76,200 Shares as at 31.03.2025) forfeited in earlier years. Amount forfeited Rs. 4.12 lakh (Rs. 4.12 lakh as at 31.03.2025)

included in share capital subscribed and paid up.

At the beginning of the year *

 Rs in lakh Number of Shares

GST Credit Receivable

Equity Shares of Rs. 10 each

 - Capital

Equity Shares of Rs. 10 each

Particulars

Add: Additions during the year

At the end of the year

a) Authorized Capital

Equity Shares of Rs. 10 each

 - Sumeet Nanda
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Disclosure of shareholding of promoters as at March 31, 2025 is as follows:

No of Shares Percentage No of Shares Percentage

                7,044,010 65.349%              7,044,010 65.349%                              -   
 - Shikha Nanda                    728,680 6.760%                 728,680 6.760%                              -   
 - DVA Technologies Pvt Ltd                    250,000 2.319%                 250,000 2.319%                              -   

No of Shares Rs. No of Shares Rs.
                   76,200                        4.12                     76,200                          4.12 

16 OTHER EQUITY

Capital Reserve *
General Reserve 338.41                 338.41                   
Retained Earnings
Other Comprehensive Income
- Remeasurements of the net defined benefit plans (0.29)                    (1.26)                       
- Other items of OCI 985.55                 1,259.18                

4,097.61             4,322.80                
* Note: The Company recognises profit and loss on purchase, sale, issue or cancellation of the own equity instruments to capital reserve.

17 OTHER FINANCIAL LIABILITIES

NON CURRENT
Security Deposits 10.42                   12.70                      

10.42                   12.70                      

18 PROVISIONS

NON CURRENT
Employee Benefits

CURRENT
Employees  Benefits
Provision For Income Tax

19 BORROWINGS 

NON CURRENT -                       -                          

CURRENT
Unsecured (Repayable on demand)
From Directors and Relatives (interest free)                            -                         40.00 

-                       40.00                      

Rs in lakh

As at 31.03.2026

As at 31.03.2025As at 31.03.2026

As at 31.03.2025

Particulars

Particulars

Rights, Preferences and Restrictions Attached to Share

Total

Particulars

 - Sumeet Nanda

The Company has one class of equity shares having a par value of Rs.10 each. Each shareholder is eligible for one vote per share held. In the event of liquidation,

the equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in the proportion to their

shareholding.

Equity Shares of Rs. 10 each

Rs in lakh

Total

Total

As at 31.03.2026

As at 31.03.2025

Total

As at 31.03.2025 As at 31.03.2024 Change during the 

year

Particulars

7.68                                                        7.68                                                           

0.30                                                        

                                                        47.16 

1.24                                                           
24.00                                                         

As at 31.03.2025

15.69                                                         

46.86                                                      

As at 31.03.2025

As at 31.03.2026
Rs in lakh

                                                          25.24 

Total

2,718.78                                                    2,766.25                                                 

Rs in lakh

Class of Shares

Details of forfeited shares

16.68                                                      15.69                                                         

16.68                                                      

Name of the Shareholder

Equity Shares of Rs. 10 each

As at 31.03.2026
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20 TRADE AND OTHER PAYABLES

Sundry Creditors
0.001                     -                           

154.54                   2.63                         

                  154.54                          2.63 

Trade Payables Ageing Schedule as at 31st March 2026

Not Due Less than 1 year 1-2 years 2-3 years More than 3 years
MSME                  0.001                               -                               -                              -                               -                         0.001 
Others                154.51                           0.03                             -                              -                               -                       154.54 
Disputed dues-MSME                        -                                 -                               -                              -                               -                                -   
Disputed dues-Others                        -                                 -                               -                              -                               -                                -   

Total               154.51                           0.03                             -                              -                               -                       154.54 

Trade Payables Ageing Schedule as at 31st March 2025

Not Due Less than 1 year 1-2 years 2-3 years More than 3 years
MSME                        -                                 -                               -                              -                               -                                -   
Others                    2.63                               -                               -                              -                               -                            2.63 
Disputed dues-MSME                        -                                 -                               -                              -                               -                                -   
Disputed dues-Others                        -                                 -                               -                              -                               -                                -   

Total                    2.63                               -                               -                              -                               -                            2.63 

-                       -                          
-                       -                          

21 OTHER LIABILITIES

CURRENT
Advance From Customers
Net liability for GSC Lifestyle Brands LLP (Due to share of loss)                      28.16                          2.13 
Other Payables

                                                          97.28                                                         95.83 

As at 31.03.2025 

Particulars Outstanding for following periods from due date of payment

a) Total outstanding dues of Micro Enterprises and Small

Enterprises *

Particulars
As at 31.03.2025

Total

Outstanding for following periods from due date of payment

Interest accrued and remaining unpaid as at end of period

Rs in lakh

Rs in lakh
As at 31.03.2026

-                                                          -                                                             

Total

As at 31.03.2025

Interest paid to the supplier

0.001                                                      

Total

                                                      451.71 

b) Total outstanding dues of Creditors other than Micro

Enterprises and Small  Enterprises

Particulars Rs in lakh 
As at 31.03.2026 

Interest due on above and unpaid as at the end of year

Particulars

* Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006
The information regarding Micro, Small and Medium Enterprises as required to be disclosed under the Micro, Small and Medium Enterprises Development Act,

2006" to the extent such parties have been identified on the basis of information collected by the Company, is given below: 

Interest due and payable for the period of delay -                                                          -                                                             
Payments made to the supplier beyond the appointed day

Particulars

-                                                             Principal amount due outstanding as at the end of year

As at 31.03.2026

-                                                          -                                                             

Total

                                                        481.40 

                                                      575.70 

(i) Advance from customers includes foreign parties amounting to Rs. 95.83 lakh (Rs. 95.83 lakh as at 31.03.2025) who have agreed to settle account in outstanding

Rupee value as appearing as on 1st April, 2015, accordingly no exchange fluctuation has been provided by the company on such outstanding.

                                                        580.81 

(ii) Other payables includes foreign parties amounting to Rs. 187.68 lakh (Rs. 218.96 lakh as at 31.03.2025) who have agreed to settle account in outstanding Rupee

value as appearing as on 1st April, 2015, accordingly no exchange fluctuation has been provided by the company on such outstanding.

(iii) Other Payables includes remuneration payable Rs. 1.18 lakh (Rs. 1.05 lakh as at 31.03.2025) to Whole Time Director and Rs. 0.50 lakh (Rs. 0.29 lakh as at

31.03.2025) to Chief Financial Officer of the company.
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22

Sales of Traded Goods 354.85                 178.22                   
58.70                   56.51                      

413.55                 234.73                   

23 OTHER INCOME

Interest - Banks 6.06                     13.95                      
Interest - Others 61.89                   67.85                      

-                       7.40                        
1.33                     61.10                      

Consultancy Income -                       5.00                        
Finance Income 1.81                     0.30                        
Claims Received -                       0.10                        
Income from excess units of Solar Power Plant 1.21                     -                          
Reversal of Expected Credit Loss Agst Debtors 0.07                     0.29                        
Liability written back 35.84                   72.68                      
Exchange rate difference 11.69                   3.36                        

119.91                 232.05                   

24 CHANGE IN INENTORY

Traded Goods
Opening Stock 1,278.61             1,297.33                
Less: Closing stock 1,431.83             1,278.61                

(153.22)               18.72                      

25

Purchase of Traded Goods

26

Salaries , Wages, Allowances and Bonus                      68.65                       54.99 
Directors' Remuneration                      15.13                       13.75 
Leave Encashment                        0.27                          0.45 
Gratuity                        1.58                          1.70 
Contribution towards Provident Fund                        1.49                          1.56 
Staff Welfare                        4.75                          5.05 

91.87                   77.50                      

24.65                                                         

Rs in lakh

Total

Profit on Redemption of Mutual Funds/ Sale of Investments

Particulars

Total

For the year ended  31st March, 

2026

217.03                                                    

For the year ended  31st March, 

2026

PURCHASE OF GOODS

For the year ended  31st March, 2025

Increase / (Diminution) in Value of Investment

Rs in lakh

Rs in lakh

Rs in lakh
For the year ended  31st March, 

2026

For the year ended  31st March, 2025

For the year ended  31st March, 2025

217.03                                                    24.65                                                         

Rs in lakh

EMPLOYEE BENEFITS EXPENSE

For the year ended  31st March, 2025

Particulars

Particulars

Total

For the year ended  31st March, 

2026

Total

For the year ended  31st March, 

2026

Total

REVENUE FROM OPERATIONS

Particulars

Particulars

Sales of Services - Rental Income

For the year ended  31st March, 2025
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For the year 

ended  31st 

March, 2026

For the year ended 

31st March, 2025

0.38                      0.36                        
ii) Employer's Contribution to Employee Pension Scheme 0.85                      0.82                        
iii) Employer’s Contribution to Employees State Insurance 0.15                      0.26                        

For the year 

ended  31st 

March, 2026

For the year ended 

31st March, 2025

 For the year 

ended  31st 

March, 2026 

For the year 

ended  31st 

March, 2025 
i)Assumption
Discount Rate 7.78% 6.99% 7.78% 6.99%

Salary  Escalation 5.50% 5.50% 5.50% 5.50%

Average remaining working lives considering decrements (Years) 23.21 16.72 23.21 16.72
ii)Table showing changes in present value obligation
Present value of obligation as at beginning of the year 14.44                    11.75                      2.49                      1.92                     
Interest cost 1.01                      0.85                        0.17                      0.14                     

1.58                      1.70                        0.27                      0.45                     
Benefit Paid (1.60)                     -                          (0.04)                     -                       
Actuarial (gain)/loss on obligation (0.42)                     0.15                        (0.92)                     (0.02)                    
Present value of obligation as at end of the year 15.01                    14.44                      1.97                      2.49                     

iii)Table showing changes in the present value of planned assets
Fair value of plan assets at the beginning of year -                        -                          -                        -                       

Expected return on plan assets -                        -                          -                        -                       

Contribution -                        -                          -                        -                       

Benefit paid -                        -                          -                        -                       

Actuarial (gain)/loss on plan assets -                        -                          -                        -                       

Fair value of plan assets at the end of year -                        -                          -                        -                       

iv)Table showing fair value of planned assets
Fair value of plan assets at the beginning of year -                        -                          -                        -                       

Actuarial return on planned assets -                        -                          -                        -                       

Contribution -                        -                          -                        -                       

Benefit Paid -                        -                          -                        -                       

Actuarial gain/(loss) on plan assets -                        -                          -                        -                       

Fair value of planned assets at the end of year -                        -                          -                        -                       

Funded status (15.01)                   (14.44)                    (1.97)                     (2.49)                    

v) Actuarial Gain/ Loss recognized -                          -                       

Actuarial (gain)/Loss for the year-obligation 0.42                      (0.15)                       0.92                      0.02                     

Actuarial (gain)/Loss for the year-plan assets -                        -                          -                        -                       

Total (gain)/Loss for the year (0.42)                     0.15                        (0.92)                     (0.02)                    

Actuarial (gain)/Loss recognized in the year (0.42)                     0.15                        (0.92)                     (0.02)                    

vi)The amounts to recognized in the balance sheet and statement of Profit & Loss
Present value of obligation as at end of the year 15.01                    14.44                      1.97                      2.49                     
Fair value of plan assets as at end of the year -                        -                          -                        -                       
Funded status (15.01)                   (14.44)                    (1.97)                     (2.49)                    
Net Asset/(Liability) recognized in balance sheet (15.01)                   (14.44)                    (1.97)                     (2.49)                    

vii) Expenses recognized in statement of Profit & Loss
Current Service Cost 1.58                      1.70                        0.27                      0.45                     

Interest cost 1.01                      0.85                        0.17                      0.14                     

Expected return on plan assets -                        -                          -                        -                       

Net Actuarial (gain)/Loss recognized in the year (0.42)                     0.15                        (0.92)                     (0.02)                    

Expenses recognized in the statement of profit & loss 2.17                      2.69                        (0.48)                     0.57                     

viii) Bifurcation of obligation at the end of year as per schedule III to the companies Act, 2013.
Current Liability 0.25                      1.10                        0.05                      0.14                     

Non-Current Liability 14.76                    13.34                      1.92                      2.35                     

Total obligation at the end of year 15.01                    14.44                      1.97                      2.49                     

Disclosure as required by Indian Accounting Standard (Ind AS) 19 Employee Benefits.

i) Employer's Contribution to Provident fund

Gratuity

Particulars

Particulars

Current Service Cost

The assumption of future salary increase taken into account the inflation, seniority, promotion and other relevant factors such supply and demand in employment market. Same

assumptions were considered for comparative period i.e. 2025-26 as considered in previous transaction to IND AS. The discount rate is generally based upon the market yields

available on Government bonds at the accounting date with a term that matches that of liability. The above information is certified by the actuary.

Defined Benefit Plans

Employee Post Retirement Benefits
During the year, the following contributions have been made under defined contribution plans

 Rs in lakh Rs in lakh

 Leave Encashment 

Rs in lakh
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27

Interest Expenses

28

Depreciation

29

Electricity Expenses -                       4.42                        
Rent 3.21                     3.07                        
Repairs to Building 5.33                     3.18                        
Repairs to Others 5.20                     6.85                        

0.32                     0.41                        
Insurance 1.87                     1.55                        
Rates Taxes and Fees 0.96                     1.34                        
Property Tax 4.58                     4.58                        

4.40                     14.99                      
46.85                   71.28                      

1.38                     1.36                        
0.49                     0.63                        
1.88                     3.29                        
1.32                     1.11                        
0.40                     0.21                        
0.10                     -                          

Freight & Forwarding 0.51                     0.57                        
0.92                     1.17                        

Meeting Exps 0.30                     0.30                        
Printing & Stationery 1.25                     1.10                        
Bank Charges 0.33                     1.66                        
Penalty & Demurrage 0.02                     0.002                      
Share of loss of LLP 46.02                   80.00                      

0.11                     -                          
154.27                 -                          

Auditors Remuneration * 2.65                     2.63                        
1.14                     1.27                        

                  285.82                     206.93 

For the year 

ended  31st 

March, 2026 

For the year 

ended  31st 

March, 2025 
As Statutory Audit Fees 1.90                      1.90                        
As Other Services 0.75                      0.73                        

2.65                      2.63                        Total

House Keeping Expenses
Advertisement & Business Promotion

13.48                                                         

Total

Subsription & Membership

For the year ended  31st March, 

2026
11.72                                                      

Travelling & Conveyance

Website & Software Development

Export Processing & Documentation Exps

Old Demands of Sales Tax

Provision for Doubtful Debts

Miscellaneous expenses

Loss on sale of Investments

13.48                                                         

Communication Expenses

Consultancy  & Professional Charges

DEPRECIATION & AMORTISATION EXPENSES

OTHER EXPENSES

Particulars

Rs in lakh

Rs in lakh

Running & Maintenance - Generator

For the year ended  31st March, 2025

11.72                                                      

Rs in lakh

* Auditors Remuneration Includes

Particulars

FINANCE COSTS

3.06                                                        

For the year ended  31st March, 

2026
For the year ended  31st March, 2025

Particulars
Rs in lakh

1.42                                                           

Total

Particulars
For the year ended  31st March, 2025

1.42                                                           3.06                                                        

For the year ended  31st March, 

2026

Total
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30 EARNING PER SHARE (EPS)

Basic / Diluted Earnings Per Share
(a)

10,779,106        10,779,106          
(b) 10,779,106          10,779,106          

Basic and Diluted earnings per share (Rs.) * (a/b)                       0.44                        1.02 

31 Ratios

Sl. 

No.
Particulars Numerator Denominator Current Year Previous Year % Variance

Reason for 

Variance

1 Current Ratio (in times)
Total Current 

Assets

Total Current 

Liabilities
                       5.04                         5.84 (13.68)% -

2 Debt Equity Ratio (in times) Total Debts Total Equity                            -                        0.007                            -   Note 1

3 Debt Service Coverage Ratio (in times)

Earning for Debt 

Service = Net Profit 

after taxes + 

Depreciation + 

Interest

Debt service = 

Interest + Principal 

repayments

                       1.56                             -                              -   Note 2

4 Return on Equity Ratio (in %) Profit after tax
Average total 

equity
0.90% 2.05% (56.29)% Note 3

5 Inventory Turnover Ratio (in times)
Cost of goods sold 

or sales Average Inventory                        0.26                         0.14 89.23% Note 4

6
Trade Receivable Turnover Ratio (in 

times)

Revenue from 

operations

Average Trade 

Receivables
                       5.76                         2.18 164.51% Note 5

7 Trade Payable Turnover Ratio (in times)
Cost of Goods and 

other expenses

Average Trade 

Payables
                       4.45                    121.77 (96.35)% Note 6

8 Net Capital Turnover Ratio (in times)
Revenue from 

operations
Working capital                        0.13                         0.07 76.07% Note 4

9 Net Profit Ratio (in %) Profit for the year
Revenue from 

operations
11.48% 46.75% (75.45)% Note 3

10 Return on Capital Employed (in %) 
Profit before tax 

and finance costs

Capital employed = 

Net worth + Total 

Debt + Deferred 

tax 

liabilities/(assets)

1.49% 2.19% (31.72)% Note 3

11 Return on Investment (in %)
Income generated 

from investments

Time weighted 

average 

investments

20.82% 23.00% (9.48)% -

Note -1 - Ratio for the current year not furnished as the entire debt was repaid during the year.
Note -2 - Previous year ratio not furnished as there was no repayment of debt/interest during that year.
Note -3 - The variation in the ratio is due to decrease in profitability.
Note -4 - The variation in the ratio is due to increase in turnover of goods.
Note -5 - The variation in the ratio is due to increased revenue from operations and decrease in debtors.
Note -6 - The variation in the ratio is due to increase in turnover and Increase in payables.

DR. FRESH ASSETS LIMITED

Notes to Financial Statements for the year ended 31st March, 2026

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the year. Diluted earnings per share are computed

using the weighted average number of equity shares and dilutive potential equity shares outstanding during the year :-

For the year ended  31st March, 

2026 

109.74                                                   
No. of equity shares
Profit after tax as per profit & loss account            

Weighted Average number of equity shares

outstanding              

47.47                                                      

Figures in brackets represent reduced ratio

CIN - L74899DL1990PLC042302

For the year ended  31st March, 

2025 
Particulars

Rs in lakh

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 91



DR. FRESH ASSETS LIMITED

Notes to Financial Statements for the year ended 31st March, 2026
CIN - L74899DL1990PLC042302

32 Additional Regulatory Information
i)

ii)

iii)

iv)

v)

vi)

vii)

viii)

ix)

x)

xi)

xii)

xiii)

xiv)

xv)

xvi)

33 Related Party Disclosure:

A. Names of related parties & description of relationship

a. Subsidiary Companies :
i SEL International Pte. Ltd.
ii Dr. Fresh Commercial Land Development Pvt. Ltd. 
iii Reverse Age Health Services Pvt. Ltd.
iv S5 Property Pvt. Ltd.
v GSC Energy and Storage Pvt. Ltd. (Formerly known as GSC Solar Park Pvt. Ltd.)

b. Step Down Subsidiary Companies  :
i GSC PSP Uttar Private Limited
ii GSC TingTing Hydro Electric Project Private Limited
iii GSC PSP Maha Private Limited
iv GSC PSP Poorav Private Limited
v GSC PSP Madhya Private Limited (Formerly known as GSC Solar Madhya Private Limited)
vi GSC BESS Hari Private Limited

The company does not have any investment property. 

During the year the company has not granted any Loan or advance in the nature of loans to Promoters, Directors, KMPs and the related parties (as defined 

under Companies Act, 2013), either severally or jointly with any other person that are:

During the year the company has not revalued its property, plant and Equipment (including right -of-Use Assets).

The company has not traded or invested in Crypto Currency or Virtual currency during the year. 

Utilisation of Borrowed funds and share premium:-

A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other 

person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary 

shall

No charges or satisfaction yet to be registered with ROC beyond the statutory period. 

The compnay has complied with the number of layers prescribed under clause (87) of section 2 of the act read with companies (Restriction on number of 

layers) rule 2017. 

During the year any Scheme of Arrangements has not been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013. 

During the year the company has not revalued its intangible assets.

a. Repayable on demand : or

The Company does not come under the preview of Section 135 of the Companies Act, 2013 in relation to Corporate Social Responsibility.

b. Without specifying any terms or period of repayment,

The company does not have Intangible assets under development.

No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 

of 1988) and rules made thereunder. 

The company does not have any borrowings from banks or financial institiutions.

The company is not declared wilful defaulter by any bank or financial Institution or other lender. 

The company has not entered into any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 

1956. 

Title Deeds of all Immovable properties are held in the name of the company.

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) 

or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether 

recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate 

Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Related party disclosures as required by AS - 18 "Related Party Disclosures" are given below:-
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c. Key Management Personnels (KMPs) :

i Mr. Vijay Prakash Pathak Whole Time Director
ii Mrs. Shikha Nanda Director
iii Mr. Kamaljeet Rastogi Independent Director
iv Mr. Sanjiv Kohli Independent Director (since 20.04.2024)
v Ms. Swapnil Jain Chief Financial Officer
vi Mr. Surender Gupta Company Secretary

d. Relatives of Key Management Personnels :
i Mr. Sumeet Nanda (Husband of director Mrs. Shikha Nanda) and Director in Subsidiary and Step down Subsidiary Companies
ii Mr. Shubh Nanda (Son of director Mrs. Shikha Nanda) and Director in Subsidiary and Step down Subsidiary Companies

e. Other Entities under common control or in which KMPs or close relatives of KMPs having significant control or where KMPs are common 
i Sunehari Exports (Haridwar) Ltd. 
ii Berco Engineering Pvt. Ltd. 
iii DVA Technologies Pvt. Ltd. 
iv GSC Investment Managers Pvt. Ltd. (Formerly known as GSC Investors Advisors Pvt. Ltd.)
v DANS Energy Consuling Private Limited
vi DANS Energy Private Limited
vii Cressida Real Estate Pvt. Ltd. (Associate upto 09.10.2024)
viii GSC Lifestyle Brands LLP
ix Cipriani Homes LLP
x GSC Commercial Asset One LLP
xi G S C Management Services LLP
xii GSC Rooftop LLP
xiii Kiva Luxury Gifting LLP
xiv The Golden State Capital Pte. Ltd.
xv Reverse Age Health Services Pte. Ltd.

B. Transactions with Related Parties during the year :
(Details of only those related parties are given with whom transactions have taken place during the year.)

Rs in lakh

Name of Related Party Nature of transactions

For the year 

ended 

31.03.2026

For the year 

ended 

31.03.2025
Subsidiary Companies
Dr. Fresh Commercial Land Development Pvt. Ltd. Interest Income 28.33                    29.73                   

Consultancy Exps paid 20.00                    30.00                   
Unsecured Loan Given -                        81.00                   
Unsecured Loan Received back/ Interest Received 30.95                    33.97                   

Reverse Age Health Services Pvt. Ltd. Sale of Goods 3.88                      4.98                      
Interest Income 5.14                      3.96                      
Unsecured Loan Given 11.30                    38.25                   
Unsecured Loan Received back/ Interest Received 5.14                      5.01                      

S5 Property Pvt. Ltd. Consultancy Exps paid 2.50                      -                       
Advance Received back -                        5.00                      

GSC Energy and Storage Pvt. Ltd. Interest Income 11.05                    0.01                      
(Formerly known as GSC Solar Park Pvt. Ltd.) Unsecured Loan Given 330.00                  2.75                      

Unsecured Loan Received back/ Interest Received 56.53                    2.76                      
Equity participation in subsidiary -                        50.00                   

Key Management Personnels
Mr. Vijay Prakash Pathak Remuneration 15.13                    13.75                   

Reimbursement of Exps 0.11                      0.12                      

Mrs. Shikha Nanda Unsecured Loan Taken -                        40.00                   
Unsecured Loan Repaid 40.00                    -                       
Reimbursement of Exps 0.38                      -                       

Ms. Swapnil Jain Remuneration 10.08                    9.82                      
Reimbursement of Exps 0.01                      0.01                      

Mr. Surender Gupta Remuneration 1.80                      1.65                      

Relatives of Key Management Personnels
Mr. Sumeet Nanda Unsecured Loan Taken -                        5.00                      

Unsecured Loan Repaid -                        5.00                      
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Other Entities
Sunehari Exports (Haridwar) Ltd. Consultancy Exps paid 1.75                      1.25                      

Advance Given 0.08                      0.11                      
Advance Received back 0.08                      0.11                      

Berco Engineering Pvt. Ltd. Consultancy Income -                        5.00                      

Cressida Real Estate Pvt. Ltd. Interest Income -                        3.05                      
Unsecured Loan Received back/ Interest Received -                        153.28                 

GSC Lifestyle Brands LLP Purchase of Goods -                        0.14                      
Capital introduced in LLP 20.00                    40.00                   
Advance Given 0.19                      0.08                      
Advance Received back 0.19                      0.08                      
Share of Loss in LLP (for the year) 46.02                    80.00                   

Reverse Age Health Services Pte. Ltd. Export of Goods 14.50                    12.99                   

C. Balances at the end of the year :
(Details of only those related parties are given who have any balances at the end of the year.)

Rs in lakh

Name of Related Party Nature of transactions

For the year 

ended 

31.03.2026

For the year 

ended 

31.03.2025
Subsidiary Companies
SEL International Pte. Ltd. Investment in Equity * 38.32                    38.32                   

Unsecured Loan Given 1.34                      1.34                      

Dr. Fresh Commercial Land Development Pvt. Ltd. Investment in Equity * 1.00                      1.00                      
Unsecured Loan Given 437.05                  437.05                 
Interest Receivable 6.29                      8.90                      

Reverse Age Health Services Pvt. Ltd. Investment in Equity * 1.00                      1.00                      
Investment in Debentures 209.30                  209.30                 
Unsecured Loan Given 81.05                    69.75                   
Interest Receivable -                        -                       

S5 Property Pvt. Ltd. Investment in Equity * 1.00                      1.00                      
Investment in Debentures 160.70                  160.70                 
Advance Given 480.43                  480.43                 

GSC Energy and Storage Pvt. Ltd. Investment in Equity * 51.00                    51.00                   
(Formerly known as GSC Solar Park Pvt. Ltd.) Unsecured Loan Given 280.00                  -                       

Interest Receivable 4.52                      -                       

Key Management Personnels
Mr. Vijay Prakash Pathak Remuneration Payable 1.18                      1.05                      

Mrs. Shikha Nanda Unsecured Loan Repayable -                        40.00                   

Ms. Swapnil Jain Remuneration Payable 0.50                      0.29                      

Mr. Surender Gupta Remuneration Payable 0.15                      0.15                      

Other Entities
Sunehari Exports (Haridwar) Ltd. Investment in Equity * 1.13                      1.13                      

Investment in Preference Shares * 4.00                      4.00                      

GSC Lifestyle Brands LLP Partners' Capital Balance (Investment) 154.30                  134.30                 
Share of Loss in LLP (Liability) 182.46                  136.43                 

Reverse Age Health Services Pte. Ltd. Debtors 61.50                    75.41                   

The Golden State Capital Pte Ltd Advance payable 32.46                    32.46                   

* Without considering Diminutiion.
Note: The above transaction as well as related parties have been identified on the basis of information available with the company and the same has been

relied upon by the auditors.
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34 Financial risk management objectives and policies

i. Market risk

ii. Foreign Currency Risk

iii. Credit risk

35 SEGMENT REPORTING
Classification of Segments

Segment revenue and results

Segment assets and liabilities

A Primary Segment

For the year ended  31st March, 2026

Trading Activities
Real Estate 

Activities
Unallocated Total

Segment Revenue 354.85                58.70                   -                        413.55                 
290.12                44.22                   (374.00)                 (39.66)                  

Finance Cost -                      1.88                     1.18                      3.06                      
Other Income -                      1.81                     118.09                  119.91                 
Exceptional Item -                      -                       -                        -                       
Depreciation -                      4.57                     7.15                      11.72                   
Profit/ (Loss) before Tax 290.12                44.15                   (257.09)                 77.18                   
Segment Assets 1,493.06             2,775.92             1,903.36               6,172.35              
Segment Liabilities 152.86                200.62                 639.23                  992.71                 

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to support its operations.

The Company’s principal financial assets include investments, loans, trade and other receivables, and cash and cash equivalents that derive directly from its

operations.

Expenses and Revenue that are directly identifiable with the segments are considered for determining the segment results. Expenses and Revenue which relate to the

Company as a whole and not allocable to segments are included under unallocable expenditure and revenue respectively.

Segment assets and liabilities include those directly identifiable with the respective segments. Unallocable assets and liabilities, if any represent the assets and

liabilities that relate to the company as a whole and not allocable to any segment.

The Company made exports sales and is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the US$ and SG$.

Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not Company’s functional

currency (INR).

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three

types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include

loans and borrowings, trade payables, deposits and investments.

The Company is exposed to market risk and credit risk. The Company’s management advises on financial risks and the appropriate financial risk governance

framework for the Company. The Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,

measured and managed in accordance with the Company’s policies and risk objectives. All derivative activities for risk management purposes are carried out by

specialist that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading in derivatives for speculative purposes may be

undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised  below :

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The maximum

exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets.

The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors.

The Management monitors the operating results of its business segments separately for the purpose of making decisions about resource allocation and performance

assessment. Segment performance is evaluated based on profit and loss and is measured consistently with profit and loss in the financial statements. The Operating

segments have been identified on the basis of the nature of the products and services provided.

Particulars

The company operates only in three business segments viz. Oral Care Activities, Trading Activities and Real Estate Business Related Activities.

Rs in lakh 

Segment Results (Profit before exceptional item, interest and Tax)
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For the year ended  31st March, 2025

Trading Activities
Real Estate 

Activities
Unallocated Total

Segment Revenue 178.22                56.51                   -                        234.73                 
133.17                44.19                   (283.92)                 (106.56)                

Finance Cost -                      0.40                     1.02                      1.42                      
Other Income -                      0.30                     231.74                  232.05                 
Exceptional Item -                      -                       -                        -                       
Depreciation -                      4.57                     8.92                      13.48                   
Profit Before Tax 133.17                44.08                   (53.19)                   124.06                 
Segment Assets 1,355.20             3,172.92             1,840.22               6,368.34              
Segment Liabilities 1.45                     231.84                 730.22                  963.51                 

Notes :-

B Secondary Segment
Segmental Revenue (as per geographical market).

 As at 31.03.2026  As at 31.03.2025  As at 31.03.2026  As at 31.03.2025  As at 31.03.2026  As at 31.03.2025 

1. Outside India 14.50                      12.99                     61.19                  76.43                   -                        -                       
2. In India 399.05                    221.74                  3.79                     2.22                     -                        -                       

Total 413.55                    234.73                  64.98                  78.65                   -                        -                       
* Sales are net of returns
** Net of Exchange Fluctuation

C Inter Segment Sales
Inter segment sales between operating segments are accounted for at market price. These transactions are eliminated in consolidation.

36 CONTINGENT LIABILITIES AND COMMITMENTS
(to the extent not provided for)

Rs in lakh

Particulars As at 31.03.2026
As at 

31.03.2025
(i) Contingent Liabilities

 Claim against company, disputed by Company, notacknowledged as debts
0.45                     -                      

(ii) Commitments

37

38
Expenditure in Foreign Currency

Purchase of Traded goods 2.49                     2.06                      

39 Earnings in Foreign Currency

F.O.B. Value of Exports 14.23                  12.67                    

Rs in lakh 

Particulars

Carrying Amount of Segment Assets
Cost of Acquire **

Fixed Assets

In the opinion of the management, the Current Assets, Loans and Advances have a value on realization in the ordinary course of business, at least equal to the

amount at which they are stated in the Balance Sheet. Provision for depreciation and all known liabilities are adequate and are not in excess of what is required.

i) Segment have been identified in accordance with the Accounting Standard on Segment Reporting (Ind AS-108) taking into account the organization structure as well

as the different risks and return of these Segments.

Sales Revenue

(Goods & Services)*

By Geographical Market

- Income tax (TDS) matter of FY 2019-20 (AY 2020-21) in which Assessing Officer raise demand 

of Rs 0.45 Lakh due to non deduction of TDS during FY 2019-20, against which Company filed 

appeal before Commisioner Appeal and matter is still pending before him.

Other Information

For the year ended  31st March, 2026 For the year ended  31st March, 

2025
Particulars

Rs in lakh 

Rs in lakh

Particulars  For the year ended  31st March, 

2026 

 For the year ended  31st March, 

2025 

Rs in lakh 

Particulars

The Company has considered geographical segment as secondary reporting segment for disclosure. For this purpose revenues are bifurcated based on sales in India

and outside India.

Segment Results (Profit before exceptional item, interest and Tax)
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40

41

42

43

44

See accompanying notes to the financial statements

As per our report of even date annexed
For B. K. Shroff & Co.,
Chartered Accountants
Reg. No. 302166E

Sd/- Sd/- Sd/- Sd/- Sd/-
Kavita Nangia Vijay Prakash Pathak Shikha Nanda Swapnil Jain Surender Gupta
Partner Whole Time Director Director Chief Financial Officer Company Secretary
Membership No.- 090378 DIN - 07081958 DIN - 00095106
UDIN: 26090378WFCZOC7059
Place: New Delhi
Date : 30.05.2026

For and on behalf of Board of Directors  

(ii) Necessary steps and formalities in respect of transfer of properties from erstwhile Sunehari Financial Services Pvt. Ltd. in favour of Dr. Fresh Assets Ltd. (Formerly

known as Sunehari Exports Ltd.) are under implementation. Documentations relating to transfer of titles, rights, obligations, liabilities, etc., in favour of Sunehari

Exports Ltd. is still in progress. However, these vest in Sunehari Exports Ltd. by operation of statute viz. sections 391 to 392 of the Companies Act, 1956.

(i) In accordance with a scheme of amalgamation, which was sanctioned by the Hon’ble High Court of Delhi vide its order dated 08.07.2008, Sunehari Financial

Services Pvt. Ltd. has been transferred and vested to Dr. Fresh Assets Ltd. (Formerly known as Sunehari Exports Ltd.) as a going concern w.e.f. 01.04.2007 (the

appointed date). The order of the Hon’ble High Court of Delhi filed with the Registrar of Companies NCT of Delhi & Haryana on 03.09.2008 (effective date).

Accordingly the scheme has been given effect to in accounts in earlier years.

Figures have been rounded off to the nearest lakhs and have been regrouped/rearranged wherever considered necessary.

On 14.07.2021 the company has signed legal agreement for renewal of LOA no. 13/02/95-Proj/ dated 19.12.1995 with the Development Commissioner Noida Special

Economic Zone (NSEZ) to earn Positive Net Foreign Exchange (NFE) of Rs. 615 lakhs by exporting its entire production (including sale of DTA as permissible under the

policy) till 14.06.2026. In the event the company is unable to fulfill its export obligation it shall be liable to pay custom/excise duty leviable at the relevant time on the

imported/indigenous plant, equipment, raw material component and consumables together with interest and liquidate damages. Net NFE earned upto this year is Rs.

180.23 lakhs (upto previous year Rs. 166.00 lakhs).

The Company had filed on 19.02.2011 the scheme of amalgamation of Dr. Fresh Assets Limited with itself and demerger of Haridwar Unit of the company into

Sunehari Exports (Haridwar) Ltd. from 1st April, 2011, which was sanctioned by the Hon’ble High Court of Delhi vide its order dated 29.09.2011. Dr. Fresh Assets Ltd.

has been transferred and vested to the company as a going concern w.e.f. 01.04.2011 (the appointed date). To give the effect to the merger the order of the Hon’ble

High Court of Delhi filed with the Registrar of Companies NCT of Delhi & Haryana on 16.01.2012 (effective date). And Haridwar Unit of the company has been

demerged into Sunehari Exports (Haridwar Ltd.) w.e.f. 01.04.2011 (the appointed date). To give the effect to the demerger the order of the Hon’ble High Court of

Delhi filed with the Registrar of Companies NCT of Delhi & Haryana on 13.01.2012 (effective date). Accordingly the scheme has been given effect to in accounts in

earlier years. The company received the Notice dated 31.03.2014 from Government of The NCT of Delhi, Office of the Divisional Commissioner, Delhi, to pay the

amount of Stamp Duty on the Demerger process. Necessary provision will be made as & when liability determined/ crystalised.

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security,

2020 and the Occupational Safety, Health and Working Conditions Code, 2020, ('Labour Codes') which consolidate twenty-nine existing labour laws into a unified

framework governing employee benefit during employment and post-employment. The Labour Codes, amongst other things introduces changes, including a uniform

definition of wages and enhanced benefits relating to leave. The Company has evaluated the financial impact of the New Labour Codes and concluded that their

implementation does not have any impact on its financials for the year ended March 31, 2026. The Company continues to monitor the developments pertaining to

Labour Codes and will evaluate impact if any on the measurement of the employee benefits liability.

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 97



INDEPENDENT AUDITOR’S REPORT  

To the Members of DR. FRESH ASSETS LIMITED   

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of DR. FRESH ASSETS 

LIMITED (hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding Company 

and its subsidiaries together referred to as “the Group”), its associates and jointly controlled 

entities, which comprise the consolidated Balance Sheet as at March 31, 2026, and the 

consolidated statement of Profit and Loss, the consolidated statement of changes in equity and the 

consolidated cash flows Statement for the year then ended, and notes to the consolidated financial 

statements, including a summary of significant accounting policies (hereinafter referred to as “the 

consolidated financial statements”).  

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid consolidated financial statements give the information required by the Act in the manner 

so required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of their consolidated state of affairs as at March 31, 2026, consolidated 

profit/loss, consolidated changes in equity and its consolidated cash flows for the year then ended. 

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Statements section of our report. We are independent of the Group in accordance with the Code of 

Ethics issued by ICAI, and we have fulfilled our other ethical responsibilities in accordance with the 

provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters  

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the consolidated financial statements of the current period. These matters were 

addressed in the context of our audit of the consolidated financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. 

(i) The company has certain matters under subjudice which involve judgement to determine 

the possible outcome of these matters (Refer Note No. 45 to the financial statements). We 

obtained the details of the matters with their present status and documents. We made an 

in-depth analysis of the matter. We also considered legal procedures and other rulings in 

evaluating management’s position on these matters to evaluate whether any change was 

required to management’s position on these matters.  
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(ii) The Group operates internationally and portion of the business is transacted in several 

currencies and consequently the Group is exposed to foreign exchange risk. We assessed 

the foreign exchange risk management policies adopted by the Group. The Group 

manages risk through formulating risk management objectives and policies which are 

reviewed by the senior management, Audit Committee and Board of directors of the holding 

company. Our audit approach was a combination of test of internal controls and substantive 

procedures to evaluate chances of minimizing the risk involved. 

Information Other than the consolidated Financial Statements and Auditor’s Report Thereon  

The Holding Company’s Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the Management 

Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business 

Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include 

the consolidated financial statements and our auditor’s report thereon. The Holding Company’s 

Annual report is expected to be made available to us after the date of this auditor’s report. 

Our opinion on the consolidated financial statements does not cover the other information and we 

do not express any form of assurance conclusion thereon.  

In connection with our audit of the consolidated financial statements, our responsibility is to read 

the other information and, in doing so, consider whether the other information is materially 

inconsistent with the consolidated financial statements or our knowledge obtained during the 

course of our audit or otherwise appears to be materially misstated.   

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Consolidated 

Financial Statements  

The Holding Company’s Board of Directors is responsible for the preparation and presentation of 

these consolidated financial statements in terms of the requirements of the Companies Act, 2013 

that give a true and fair view of the consolidated financial position, consolidated financial 

performance and consolidated cash flows of the Group including its Associates and Jointly 

controlled entities in accordance with the accounting principles generally accepted in India, 

including the Accounting Standards specified under section 133 of the Act. The respective Board of 

Directors of the companies included in the Group is responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the 

Group and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated financial statements by the Directors of the Holding 

Company, as aforesaid.  

In preparing the consolidated financial statements, (refer note no. 43) the respective Board of 

Directors of the companies included in the Group is responsible for assessing the ability of the 
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Group to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate the 

Group or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies included in the Group is responsible for 

overseeing the financial reporting process of the Group and subsidiaries companies. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements  

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control.   

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances.  Under section 143(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls.   

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.   

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the ability of the Group and to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Group to cease to continue as a going concern.   

• Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 
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• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Group to express an opinion on the consolidated financial statements. 

We are responsible for the direction, supervision and performance of the audit of the financial 

statements of such entities included in the consolidated financial statements of which we are the 

independent auditors. For the other entities included in the consolidated financial statements, 

which have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion.  

Materiality is the magnitude of misstatements in the consolidated financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 

results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 

statements. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial statements of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards.  

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the consolidated financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor’s report 

unless law or regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication. 

Other Matters  

We did not audit the financial statements of one subsidiary whose financial statements are not 

required to be audited in its country of incorporation and reflect total assets of Rs. 958.87 lacs as at 

31st March, 2026, total revenues of Rs. 205.97 lacs and net cash flows amounting to Rs. 0.11 lacs 

for the year ended on that date, as considered in the consolidated financial statements. The 

consolidated financial statements also include the Group’s share of net profit/loss (after tax) of Rs. 

13.40 lacs for the year ended 31st March, 2026, as considered in the consolidated financial 

statements, in respect of one subsidiary, whose financial statements / financial information have 

not been audited by us. These financial statements / financial information are unaudited and have 

been furnished to us by the Management and our opinion on the consolidated financial statements, 

in so far as it relates to the amounts and disclosures included in respect of this subsidiary, and our 

report in terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it relates to the 

aforesaid subsidiary is based solely on such unaudited financial statements / financial information. 
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Our opinion on the consolidated financial statements, and our report on Other Legal and 

Regulatory Requirements below, is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors and the financial statements / 

financial information certified by the Management. 

Report on Other Legal and Regulatory Requirements  

With respect to the matters specified in paragraph 3(xxi) and paragraph 4 of the Companies 

(Auditors’ Report) Order, 2020 issued by the Central Government in terms of section 143(11) of the 

Companies Act,2013 to be included in the Auditors’ Report, we report that as specified in note no. 

43 of Consolidated financial statements, relating to two subsidiaries, whose net worth has eroded 

& they do not carry any operations, the Accounts of these subsidiaries have been prepared on a 

Going Concern basis. 

As required by Section 143(3) of the Ac t, we report, to the extent applicable, that:  

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 

financial statements.  

(b) In our opinion, proper books of account as required by law relating to preparation of the 

aforesaid consolidated financial statements have been kept so far as it appears from our 

examination of those books and the reports of the other auditors.  

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, Consolidated 

Statement of Changes in Equity and the Consolidated Cash Flow Statement dealt with by this 

Report are in agreement with the relevant books of account maintained for the purpose of 

preparation of the consolidated financial statements.  

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 

Standards specified under Section 133 of the Act.   

(e) On the basis of the written representations received from the directors of the Holding Company 

as on 31st March, 2026 taken on record by the Board of Directors of the Holding Company and the 

reports of the statutory auditors of its subsidiary companies, associate companies and jointly 

controlled companies incorporated in India, none of the directors of the Group companies, its 

associate companies and  jointly controlled companies incorporated in India is disqualified as on 

31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.  

(f) With respect to the adequacy of internal financial controls over financial reporting of the Group 

and the operating effectiveness of such controls, refer to our separate report in Annexure A.   

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 

11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us:   

i) The Group does not have any pending litigations which would impact its financial 
position 
 

ii) The Group did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 
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iii) There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 
 

iv) a) The management has represented that, to the best of their knowledge and belief, no 
funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the company to or in any other 
person(s) or entity (ies), including foreign entities ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

 

b) The management has represented, that, to the best of their knowledge and belief, 
no funds have been received by the company from any person(s) or entity(ies), 
including foreign entities ("Funding Parties"), with the understanding, whether recorded 
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries. 
 
c) Based on such audit procedures that we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us to 
believe that the representations under sub-clause (i) and (ii) contain any material mis-
statement. 

 

v) In our opinion and based on the information and explanation provided to us, no dividend 
has been declared or paid during the year by the company. 

 

vi) Based on our examination, which included test checks, the Parent Company, its 5 
subsidiaries & 6 Step down subsidiaries have used accounting software for maintaining 
its books of account which has a feature of recording audit trail (edit log) facility has 
been implemented and the same operated throughout the year for the respective 
accounting software except for the following 2 step down subsidiaries: 

 

 
 

Further, during the course of our audit we did not come across any instance of audit 
trail feature being tamped with, the audit trail has been preserved by the company as 
per statutory requirement for record retention. 

 

For B. K. Shroff & Co. 

Chartered Accountants   

Firm Registration No.: 302166E 

Place: New Delhi 
Date:  30.05.2026 
UDIN: 26090378UNSJMO3969       Sd/- 

(KAVITA NANGIA) 
         Partner 

Membership No.: 090378 

1. GSC PSP Madhya Private Limited (since 25.04.2025, date of incorporation) 

2. GSC BESS Hari Private Limited (since 04.11.2025, date of incorporation) 

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 103



Annexure B referred to in Paragraph (II)(f) under the heading of “Report on Other Legal and 

Regulatory Requirements” of our report of even date to the members of Dr Fresh Assets 

Limited (hereinafter referred to as company) on the Consolidated Ind AS Financial 

Statements for the year ended 31st March 2026. 

Report on the Internal Financial Controls with reference to aforesaid consolidated financial 

statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 

(“the Act”) 

We have audited the internal financial controls over financial reporting of Dr Fresh Assets Limited 

(“the Group”) as of March 31st, 2026 in conjunction with our audit of the Consolidated Ind AS 

Financial Statements of the Group for the year ended on that date. 

In our opinion, the Holding Company and such Companies incorporated in India which are its 

subsidiary companies, have, in all material respects, adequate internal financial control with 

reference to financial statements and such Internal financial controls were operating effectively   as 

at 31st March, 2026, based on the internal financial controls with reference  to financial statements 

criteria established by such companies considering  the essential components of such internal 

controls stated in  the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”). 

Management’s Responsibility for Internal Financial Controls 

The respective Company’s management and board of the directors are responsible for establishing 

and maintaining internal financial controls based on “the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAI)”. These 

responsibilities include the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct of its 

business, including adherence to company’s policies, the safeguarding of its assets, the prevention 

and detection of frauds and errors, the accuracy and completeness of the accounting records, and 

the timely preparation of reliable financial information, as required under the Act. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 

143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable 

to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the 

Guidance Note require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all material 

respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 
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assessment of the risks of material misstatement of the consolidated financial statements, whether 

due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

consolidated financial statements for external purposes in accordance with generally accepted 

accounting principles. A company’s internal financial control over financial reporting includes those 

policies and procedures that:  

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company;  

 

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 

the consolidated financial statements in accordance with generally accepted accounting principles, 

and that receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and 

 

c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 

use, or disposition of the company’s assets that could have a material effect on the consolidated 

financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Holding Company and its subsidiary companies incorporated in India, have, in 
all material respects, an adequate internal financial controls system over financial reporting and 
such internal financial controls over financial reporting were operating effectively as at March 31, 
2026, based on “the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India”. 

For B. K. Shroff & Co. 

Chartered Accountants   

Firm Registration No.: 302166E 

Place: New Delhi 
Date:  30.05.2026         Sd/- 
UDIN: 26090378UNSJMO3969                                                                    (KAVITA NANGIA) 

          Partner 
Membership No.: 090378 
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As at 31.03.2026 As at 31.03.2025

ASSETS

I NON CURRENT ASSETS

1    Property, Plant and Equipments 5        1,297.16                          1,308.06                         

2    Capital Work in Progress 6        483.51                             18.82                               

3    Financial Assets

(i) Investments 7        1,292.63                          1,638.96                         

(ii) Other Financial Assets 9        2.53                                 1.93                                 

Total  Non-Current Assets 3,075.83                         2,967.76                         

II CURRENT ASSETS
1    Inventories 11      1,441.85                          1,287.98                         

2    Financial Assets

(i) Investments 7        668.29                             763.35                            

(ii) Loans 8        165.00                             342.71                            

(iii) Trade Receivables 12      601.77                             584.25                            

(iv) Cash and Cash Equivalents 13      79.47                               107.82                            

(v) Other Balances with Banks 14      100.00                             158.61                            

(vi) Other Financial Assets 9        56.78                               69.60                               

3    Income Tax Assets (net) 15      77.13                               80.88                               

4    Other Current Assets 16      1,506.05                          1,392.97                         

Total  Current Assets 4,696.35                         4,788.17                         

TOTAL ASSETS 7,772.18                         7,755.93                         

EQUITY AND LIABILITIES

I EQUITY

1    Equity Share Capital 17      1,082.03                          1,082.03                         

2    Other Equity 18      3,740.17                          3,995.28                         

3    Share Application Money -                                   -                                   

Total Equity 4,822.20                         5,077.31                         

MINORITY INTEREST 19      19.73                               43.48                               

LIABILITIES

II NON-CURRENT LIABILITIES
1    Financial Liabilities

(i) Borrowings 20      27.35                               32.35                               
(ii) Other Financial Liabilities 21      10.41                               12.70                               

2    Provisions 22      17.67                               16.56                               

3    Deferred Tax Liabilities (net) 10      76.22                               181.56                            

Total Non Current liabilities 131.65                             243.16                            

III CURRENT LIABILITIES

1    Financial Liabilities

(i) Borrowings 20      835.01                             677.00                            

(ii) Trade and Other Payables
  a. Total outstanding dues of Micro

       enterprises and Small enterprises 
23      

11.42                               0.09                                   b. Total outstanding dues of creditors other

      than micro enterprises and small 

enterprises 
23      

161.31                             6.02                                 

2    Provisions 22      49.01                               27.71                               

3    Other Current Liabilities 24      1,741.85                          1,681.16                         

Total Current Liabilities 2,798.60                         2,391.98                         

TOTAL EQUITY AND LIABILITIES 7,772.18                         7,755.93                         

Material accounting policies 3

See Accompanying Notes to the Financial Statements

As per our report of even date annexed

For B. K. Shroff & Co., For and on behalf of Board of Directors 

Chartered Accountants

Reg. No. 302166E Sd/- Sd/-

Vijay Prakash Pathak Shikha Nanda

Sd/- Whole Time Director Director

Kavita Nangia DIN - 07081958 DIN - 00095106

Partner

Membership No.- 090378 Sd/- Sd/-

UDIN: 26090378UNSJMO3969 Swapnil Jain Surender Gupta

Place: New Delhi Chief Financial Officer Company Secretary

Date : 30.05.2026

DR. FRESH ASSETS LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2026

Particulars
 Note 

No Rs in lakh

CIN - L74899DL1990PLC042302
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Particulars Note
 For the year ended  

31st March, 2026 

 For the year ended  

31st March, 2025 

I REVENUE
Revenue from Operations 25 868.81                             648.89                              

Other Income 26 111.17                             197.09                              

Total Revenue  979.98                             845.98                              

II EXPENSES
Change In Inventory 27 (153.44)                            18.32                                 

Purchases 28 247.24                             50.93                                 

Employee Benefits Expense 29 114.13                             338.25                              

Finance Costs 30 4.93                                  6.82                                   

Depreciation & Amortization Expenses 31 14.90                                16.40                                 

Other Expenses 32 711.25                             325.67                              

Total Expenses 939.01                             756.40                              

III PROFIT BEFORE TAX 40.98                               89.58                                

IV TAX EXPENSE

Current Tax 47.43                                25.08                                 

Previous Year Tax (0.71)                                 0.03                                   

Deferred Tax 10 (57.39)                              (35.82)                               

MAT Credit Entitlement 37.18                                20.00                                 

V PROFIT AFTER TAX 14.48                               80.29                                

MINORITY INTEREST (Share of Loss) (23.75)                              (0.66)                                 

VI PROFIT AFTER TAX, MINORITY INTEREST 38.23                               80.95                                

VII OTHER COMPREHENSIVE INCOME

Items that will not be classified subsequently to profit & loss

-Fair Value of Non-current Investments (348.09)                            (111.74)                             

-Income tax on above 48.42                                111.72                              

-Remeasurements of post employment benefit obligations 1.682                                0.094                                 

-Income tax on above (0.47)                                 (0.03)                                 

Items that will be classified subsequently to profit & loss -                                    -                                     

Other Comprehensive Income, net of tax (298.45)                            0.05                                   

VIII TOTAL COMPREHENSIVE INCOME (260.23)                            80.99                                

IX EARNING PER SHARE (Rs.)
Basic and Diluted 33 0.13                                  0.74                                   

Weighted Average number of equity shares for Calculation of EPS 33 10,779,106                      10,779,106                       

(For Basic and Diluted)

Material accounting policies 3
See Accompanying Notes to the Financial Statements

As per our report of even date annexed

For B. K. Shroff & Co., For and on behalf of Board of Directors 

Chartered Accountants

Reg. No. 302166E

Sd/- Sd/-

Sd/- Vijay Prakash Pathak Shikha Nanda

Kavita Nangia Whole Time Director Director
Partner DIN - 07081958 DIN - 00095106
Membership No.- 090378

UDIN: 26090378UNSJMO3969 Sd/- Sd/-

Place: New Delhi Swapnil Jain Surender Gupta
Date : 30.05.2026 Chief Financial Officer Company Secretary

DR. FRESH ASSETS LIMITED

CIN - L74899DL1990PLC042302

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2026

 Rs in lakh 
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Particulars

For the year ended  

31st March, 2026

For the year ended  

31st March, 2025
Rs. in lakh Rs. in lakh

A. Net Profit/ (Loss) before Tax and after Impairment Loss 40.98                                 89.58                             
Adjustment for
Interest Income (25.12)                               (48.32)                           
Finance Income (1.81)                                  (0.30)                              
Depreciation 14.90                                 16.40                             
Interest / Finance charges 4.93                                   6.82                               
Employees Benefits Paid (1.64)                                  -                                 
Provision for Employees Benefits 2.26                                   2.59                               
Liability no longer required written back (35.94)                               (72.68)                           
Diminution in value of Investment (including share of loss from LLP) 44.69                                 18.90                             
Irrecoverable Advances written off 154.38                              2.16                               
Exchange Fluctuation (40.58)                               (12.21)                           
Provision/ (reversal of provision) for Expected Credit Loss for Debtors (0.07)                                  (0.29)                              
Loss/ (Profit) on Sale of Investments (net) 0.11                                   (7.40)                              
Loss/ (Profit) on Sale of Fixed Assets (net) -                                     -                                 
Operating Profit/ (Loss) before change in working capital 157.10                              (4.75)                              

Adjustment for working capital changes
Inventories (153.87)                             18.90                             
Trade & other receivables- Non Current (0.71)                                  0.21                               
Trade & other receivables- Current (67.91)                               (174.67)                         
Other Current Assets (62.62)                               (0.23)                              
Trade & other payables- Non Current 35.94                                 72.68                             
Trade & other payables- Current 225.77                              165.45                           
Net Cash inflow from operating activities 133.70                              77.59                             
Direct Taxes Paid/Adjusted (57.91)                               (15.97)                           
Net Cash flow from /(used in) operating activities (A) 75.79                                 61.62                             

B. Cash flow from investing activities
Purchase of Fixed Assets* (468.70)                             (11.61)                           
Purchases of Investments (30.56)                               (63.13)                           
Sales of Investments 125.07                              141.22                           
Sale of Fixed Assets -                                     -                                 
Loans Recd back/ (Given) from Short Term Loans given 46.00                                 26.00                             
Interest received 15.36                                 17.47                             
Net Cash flow from/(used in) Investing Activities (B) (312.82)                             109.95                          

C. Cash flow from financing activities
Proceeds from Share alloment/ Share application money -                                     49.00                             
Proceeds/ (Repayments) from Short Term Loans taken 153.01                              (38.40)                           
Interest/Finance charges paid (2.94)                                  (11.74)                           
Net Cash Flow from /(used in) Financing Activities ( C) 150.07                              (1.14)                             
Net Increase /(decrease) in Cash and Cash Equivalents (A+B+C) (86.96)                               170.44                           

Cash and cash equivalents at the beginning of the year 266.43                              96.00                             

Cash and cash equivalents at the end of the year 179.47                              266.43                           

Notes - Figures in bracket represent cash outflow.
           - Above Figures do not include non-cash items. 

As per our report of even date annexed
For B. K. Shroff & Co., For and on behalf of Board of Directors 
Chartered Accountants
Reg. No. 302166E

Sd/- Sd/-
Sd/- Vijay Prakash Pathak Shikha Nanda
Kavita Nangia Whole Time Director Director
Partner DIN - 07081958 DIN - 00095106
Membership No.-090378
UDIN: 26090378UNSJMO3969 Sd/- Sd/-
Place : New Delhi Swapnil Jain Surender Gupta
Dated : 30.05.2026 Chief Financial Officer Company Secretary

DR. FRESH ASSETS LIMITED
CIN - L74899DL1990PLC042302

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026

We have examined the attached Cash Flow Statement of Sunehari Exports Limited for the year ended 31st, March,2002 ThisWe have examined the attached Cash Flow Statement of Sunehari Exports Limited for the year ended 31st, March,2002 ThisWe have examined the attached Cash Flow Statement of Sunehari Exports Limited for the year ended 31st, March,2002 This
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY  Rs in lakh 

Capital 

Reserve*
General Reserve

Foreign Currency 

Translation 

Reserve on 

Consolidation

Retained Earnings
Share 

Premium**

Remeasurement 

of defined 

benefit plans

Other items of 

OCI

Balance as of 01.04.2024 1,082.03              7.68                338.41                 (21.05)                  2,449.61                -                    (0.43)                    1,134.42                            3,908.65                 4,990.68 

Addition during the period -                        -                  -                        16.01                   -                          6.07                  -                        -                                            22.08                      22.08 

Profit/Loss for the period -                        -                  -                        -                                              80.95                        -   -                        -                                            80.95                      80.95 

-                        -                  -                        -                                                     -                          -   0.07                     (0.02)                                          0.05                         0.05 

-                        -                  -                        -                                            (21.33)                        -   -                        -                                          (21.33)                     (21.33)

-                        -                  -                        -                                                4.88                        -   -                        -                                              4.88                         4.88 

1,082.03              7.68                338.41                 (5.04)                    2,514.12               6.07                  (0.36)                    1,134.40            3,995.28                              5,077.31 

Balance as of 01.04.2025 1,082.03              7.68                338.41                 (5.04)                    2,514.12                6.07                  (0.36)                    1,134.40                            3,995.28                 5,077.31 

Addition during the period -                        -                  -                        5.12                     -                          -                    -                        -                                              5.12                         5.12 

Profit/Loss for the period -                        -                  -                        -                                              38.23                        -   -                        -                                            38.23                      38.23 

-                        -                  -                        -                                                     -                          -   1.21                     (299.67)                                (298.45)                  (298.45)

1,082.03              7.68                338.41                 0.07                     2,552.34               6.07                  0.85                     834.73                3,740.17                              4,822.20 

As per our report of even date annexed

For B. K. Shroff & Co., For and on behalf of Board of Directors 
Chartered Accountants

Reg. No.  302166E

Sd/- Sd/- Sd/- Sd/- Sd/-

Kavita Nangia Vijay Prakash Pathak Shikha Nanda Swapnil Jain Surender Gupta

Partner Whole Time Director Director Chief Financial Officer Company Secretary

Membership No. -090378 DIN - 07081958 DIN - 00095106

UDIN: 26090378UNSJMO3969

Place: New Delhi

Date : 30.05.2026

DR. FRESH ASSETS LIMITED

 Total equity 

attributable to 

equity holders of 

the company 

 Other Equity 

Other comprehensive income

CIN - L74899DL1990PLC042302

Equity Share 

Capital
Particulars  Total Other 

Equity 

Reserves and surplus

* The Company recognises profit and loss on purchase, sale, issue or cancellation of the own equity instruments to capital reserve.

Other comprehensive income for the 

year

Balance as of 31.03.2026

Balance as of 31.03.2025

Other comprehensive income for the 

year

** Security Premium is against issue of 203 Equity Shares of Class 'B' of Rs 10/- each issued on 29.04.2024 at a premium of Rs 2990/- per share through private placement in a subsidiary.

Adjustment for Foreign currency 

Translation reserve for a foreign 

subsidiary

Share of Loss of Minority shareholders 

for Pre-acquisition period
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1 Group Overview

2 Principles of Consolidation
Subsidiaries

3 Material Accounting Policies 

3.1    Basis of Preparation of financial statements

Reporting Presentation Currency 

3.2    Classification of Current and Non-current Assets and Liabilities

Dr. Fresh Assets Limited is a limited group domiciled in india incorporated under the provisions of the Indian Companies Act and has

its registered office in Delhi, India. Its shares are listed on Metropolitan Stock Exchange of India (MSEI). The Group is engaged in the

manufacturing, trading, healthcare services and real estate related activities.

All amounts in the consolidated financial statements and notes thereon have been presented in Indian Rupees (INR) (reporting and

primary functional currency of the group) and rounded off to the nearest lakhs with two decimals, unless otherwise stated.

The Group presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

• Expected to be realised or intended to be sold or consumed in normal operating cycle

• Held primarily for the purpose of trading

• Expected to be realised within twelve months after the reporting period, or

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.

• All other assets are classified as non-current.

Subsidiaries are all entities over which the group has control. The group controls an entity when the group is exposed to, or has rights

to, variable returns, from its involvement with the entity and has the ability to affect those returns through its power to direct the

relevant activities of the entity.

Subsidiaries are fully consolidated from the date on which control is transferred to the group. They are deconsolidated from the date

that control ceases.

The acquisition method of accounting is used to account for business combinations by the group.
The group combines the financial statements of the parent and its subsidiaries line by line adding together like items of assets,

liabilities, equity income and expenses. Intercompany transaction, balances, and unrealized gains on transactions between group

companies are eliminated.

Unrealised losses are also eliminated unless the transaction provided evidence of an impairment of the transferred asset. Accounting

policies of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated statement of profit and

loss, consolidated statement of changes in equity and balance sheet respectively.

The Financial Statements of the Group for the year ended 31st March, 2026 were authorized for issue in accordance with a

resolution of the Board of Directors on 30th May, 2026.

Refer to Note no 36 for the list of subsidiaries and step down subsidiaries which have been consolidated.

Notes to Consolidted Financial Statements for the year ended 31st March, 2026

These Consolidated Financial Statements have been prepared in accordance with the accounting principals generally accepted in

India including Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 read with rule 3 of

the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Accounting Standards) Amendment Rules, 2016 and

guidelines issued by the Securities Exchange Board of India.

The Consolidated Financial Statements have been prepared on the historical cost basis except for certain financial instruments

measured at fair values at the end of each reporting period, as explained in the accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation

technique.

DR. FRESH ASSETS LIMITED
CIN - L74899DL1990PLC042302
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Notes to Consolidted Financial Statements for the year ended 31st March, 2026

DR. FRESH ASSETS LIMITED
CIN - L74899DL1990PLC042302

3.3    Revenue Recognition

3.4    Leases

3.5    Foreign currency transactions and translation

A liability is current when:

• It is expected to be settled in normal operating cycle

• It is held primarily for the purpose of trading.

• It is due to be settled within twelve months after the reporting period, or

• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

• The Group classifies all other liabilities as non-current.

• Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

The Group has identified twelve months as its operating cycle.

(vi) Insurance Claims: 

Insurance Claims are recognised in the books only after certainity of its realisation.

(i) Sales of Goods : 

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the

buyer. Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, net of returns and

allowances, trade discounts and volume rebates and are stated exclusive of sales tax, value added tax (VAT), goods and service tax

(GST). Revenue from Real estate related activities is recognised on accrual basis.

(iv) Dividend and other Investment Income :

Revenue from dividend from equity is recognised when the Group’s right to receive the payment is established, which is generally

when shareholders approve the dividend.

Dividend income from mutual funds is recognized when the right to receive the dividend is unconditionally established. Profit/loss on

sale/redemption of investments is recognized on the date of transaction of sale/redemption and is computed with reference to the

original cost of the investment sold.

(ii) Rendering of Services : 

Revenue from sale of service is recongised as per terms of the contract with customers when the outcome of the transactions

involving rendering of services can be estimated reliably.

(v) Lease Income :

Lease agreements where the risks and rewards incident to the ownership of an asset substantially vest with the lessor are recognized

as operating leases. Lease rentals are recognized on straight-line basis as per the terms of the agreements in the statement of profit

and loss.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to

the lessee. All other leases are classified as operating leases.

(iii) Interest Income :

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR), which is

the rate that exactly discounts the estimated future cash payments or receipts through the expected life of the financial instrument

or a shorter period, where appropriate, to the net carrying amount of the financial asset. Interest income is included in other income

in the statement of profit and loss.

Interest income from fixed deposits, loans and others is recognized on accrual basis. 

Revenue for the Group is recognised to the extent that it is probable that the economic benefits will flow to the Group and the

revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the

consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties

collected on behalf of the government. The Group has concluded that it is the principal in all of its revenue arrangements since it is

the primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

The specific recognition criteria described below must also be met before revenue is recognised.
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DR. FRESH ASSETS LIMITED
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i)

ii)

iii)

3.6    Borrowing Costs

3.7    Employee Benefits

(i) Short Term Employee Benefits 

(ii)
(a)

(b)

(c)

3.8    Taxation

Transactions in foreign currencies of the Group are accounted for at the exchange rate prevailing on the date of transaction.

All employee benefits payable within twelve months of rendering the service are classified as short term employee benefits. Benefits

such as salaries, wages etc. and the expected cost of bonus, exgratia, incentives are recognized in the period during which the

employee renders the related service. 

In respect of monetary assets and liabilities denominated in foreign curriencies, exchange differences arising out of settlement are

recognised in the Statement of Profit and Loss. Monetary assets and liabilities denominated in foreign curriencies as at the Balance

Sheet date are translated at the exchange rate on that date, the resultant exchange differences are recognised in the Statement of

Profit and Loss.

Post-Employment Benefits 

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset

are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying

assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. Transaction cost in

respect of long-term borrowings are amortised over the tenure of respective loans using effective interest method. All other

borrowing costs are recognised in the statement of profit and loss in the period in which they are incurred. Investment income

earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the

borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

Income tax expense represents the sum of the tax current tax and deferred tax.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are translated at the

exchange rate prevalent at the date when the fair value was determined. Non-monetary assets and non-monetary liabilities

denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at the date of the

transaction.

Defined Contribution Plans 
(i) Provident Fund Scheme is a defined contribution plan. The contribution paid/payable under the scheme is recognized in the

profit & loss account during the period during which the employee renders the related service.

(ii) The Group extends benefits of leave to the employees while in service as well as on retirement. Provision for leave

encashment benefit is being made on the basis of actuarial valuation.

Defined Benefit Plans

The present value of obligation under defined benefit plan is determined based on actuarial valuation under the projected unit

credit method which recognizes each period of service as giving rise to additional unit of employees benefits entitlement and

measures each unit separately to build up the final obligation. The obligation is measured at the present value of future cash

flows. The discount rates used for determining the present value of the obligation under defined benefit plans is based on the

market yields on government securities as at balance sheet date, having maturity periods approximated to the returns of related

obligations. In case of funded plans the fair value of the planned assets is reduced from the gross obligation under the defined

benefit plans to recognize the obligation on net basis.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return 

on plan assets (excluding interest), is reflected in the balance sheet with a charge or credit recognised in other comprehensive

income in the period in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately

in retained earnings and will not be reclassified to the statement of profit and loss.
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3.9    Property, Plant and Equipment

3.10  Depreciation

Current tax

Current tax is the amount of tax payable based on the taxable profit for the year as determined in accordance with the applicable tax

rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws in the countries where the Company operates and

generates taxable income.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no

longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled

or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting

period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax asset against current

tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Current and deferred tax for the period

Current and deferred tax are recognised in profit or loss, except when they are relate to items that are recognised in other

comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive

income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting for a business

combination, the tax effect is included in the accounting for the business combination.

Expenditure related to and incurred during implementation of capital projects is included under “Capital Work in Progress”. The

same is allocated on a systematic basis to the respective fixed assets on completion of construction of fixed assets.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise

from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and

equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognized in

Statement of Profit and Loss.

Fixed assets acquired under hire purchase schemes are capitalized at their principal value and hire charges are expensed. Fixed

assets taken on lease are not treated as assets of the group and lease rentals are charged off as revenue expenses.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties

and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on

making the asset ready for its intended use, including relevant borrowing costs for qualifying assets and any expected costs of

decommissioning. Expenditure incurred after the property, plant and equipment have been put into operation, such as repairs and

maintenance, are charged to the Statement of Profit and Loss in the period in which the costs are incurred.

Spares received along with the plant or equipment and those purchased subsequently for specific machines and having irregular use

are being capitalized.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial

statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally

recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary

differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences

can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial

recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor

the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference arises from the initial

recognition of goodwill.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment

to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.

Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that future economic benefit associated

with it will flow to the Company.

Property, plant and equipment are stated in the balance sheet at cost less accumulated depreciation and accumulated impairment

losses., if any.
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3.11  Intangible Assets

3.12  

3.13  

3.14  Provisions

3.15  Investment in subsidiaries, joint-ventures and associates

3.16  Impairment of financial assets

Inventories are valued at lower of cost or net realisable value. Cost is determined using the First in First out (FIFO) formula. Finished

goods and stock in process include cost of conversion and other costs incurred in bringing the inventories to their present location

and conditions. Cost of machinery spares which can be used only in connection with plant & machinery and whose use is expected to

be irregular are amortized proportionately over a period of residual useful life of machinery as technically evaluated. Due allowance

is estimated and made for defective and obsolete items, wherever necessary, based on the past experience of the Group.

Provisions in the nature of long term are measured at the present value of management’s best estimate of the expenditure required

to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax

rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the

provision due to the passage of time is recognised as interest expense. 

Investment in subsidiaries, joint-ventures and associates has been accounted for at cost.

Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does not exceed

the carrying amount that would have been determined if no impairment loss had previously been recognised.

Depreciation commences when the assets are ready for their intended use. Depreciable amount for assets is the cost of an asset, or

other amount substituted for cost, less its estimated residual value. Depreciation is recognized so as to write off the cost of assets

(other than freehold land and properties under construction) less their residual values over their useful lives, using straight-line

method as per the useful life prescribed in Schedule II to the Companies Act,2013. 

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible assets to determine

whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable

amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate

the recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-generating unit to which the

asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to

individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a

reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash

flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value

of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

Intangible Assets are stated at cost less accumulated amortization.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount

of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in the

Statement of Profit and Loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated

as a revaluation decrease.

Inventories 

The Group reviews the residual value, useful lives and depreciation method annually and, if expectations differ from previous

estimates, the change is accounted for as a change in accounting estimate on a prospective basis. 

Impairment of Property, plant and equipment and intangible assets

Depreciation on Assets acquired /capitalised/ disposed off during the year is provided on pro-rata basis with reference to the date of

addition/capitalization/ disposal. Individual assets costing less than Rs.5,000/- are fully depreciated in the year of purchase. Lease

hold land is amortized over the period of lease.

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it is probable that

an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. These are reviewed at

each balance sheet date and adjusted to reflect the current best estimates.
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3.17  Borrowings.

3.18  Cash and Cash Equivalents

3.19  Earnings Per Share

3.20  Contingent Liability and Contingent Assets

3.21  Trade Receivables

3.22  Financial Instruments
(i) Financial Assets

Initial Recognition and Measurement

Subsequent Measurement

All Financial assets are recognized initially at fair value plus, in the case of Financial assets not recorded at fair value through

profit or loss, transaction costs that are attributable to the acquisition of the Financial asset.

Financial assets are classified, at initial recognition, as Financial assets measured at fair value or as Financial assets measured at

amortized cost.

A Financial asset that meets the following two conditions is measured at amortized cost.

• Business Model Test: The objective of the Group’s business model is to hold the Financial asset to collect the contractual cash

flows.

• Cash Flow characteristics test: The contractual terms of the Financial asset give rise on specified dates to cash flows that are

solely payment of principal and interest on the principal amount outstanding.

A Financial asset that meets the following two conditions is measured at fair value through OCI:

• Business Model Test: The Financial asset is held within a business model whose objective is achieved by both collecting

contractual cash fl ows and selling Financial assets.

• Cash flow characteristics test: The contractual terms of the Financial asset give rise on specified dates to cash flows that are

solely payment of principal and interest on the principal amount outstanding.

Borrowings are recognized initially at fair value, less attributable transaction costs. Subsequent to initial recognition, interest-bearing

borrowings are stated at amortized cost with any difference between cost and redemption value being recognized in the statement

of profit or loss over the period of the borrowings using the effective interest method.

Cash and cash equivalents comprise cash at bank and in hand, short-term deposits and highly liquid investments with an original

maturity of three months or less which are readily convertible in cash and subject to insignificant risk of change in value.

All other Financial assets are measured at fair value through profit and loss.

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on

uncertain future events, or a present obligation where no outflow is probable. Major contingent liabilities are disclosed in the

financial statements unless the possibility of an outflow of economic resources is remote. Contingent assets are not recognized in the

financial statements but disclosed, where an inflow of economic benefit is probable.

For purpose of subsequent measurement of Financial assets are classified in two broad categories:

• Financial Assets at fair value

• Financial assets at amortized cost

Where assets are measured at fair value, gains and losses are either recognized entirely in the statement of profit and loss , or

recognized in other comprehensive income.

Trade receivables are amounts due from customers for goods sold in the ordinary course of business. If collection is expected to be

collected within a period of 12 months or less from the reporting date, they are classified as current assets otherwise as non-current

assets.

The Group assessess impairment based on expected credit lossess (ECL) model to the following :

- Financial Assets are measured at amortised cost;

- Financial Assets are measured at fair value through other comprehensive income (FVTOCI)

Earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average

number of equity shares outstanding during the year.
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(ii) Financial Liabilities

4

4.1

4.2

4.3

4.4

4.5

4.6 Contingencies

Taxes

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group. Potential

liabilities that are possible but not probable of crystalising or are very difficult to quantify reliably are treated as contingent liabilities.

Such liabilities are disclosed in the notes but are not recognized.

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to

accounting estimates are recognized in the period in which the estimates are revised and in any future periods affected. In particular,

information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the

most significant effect on the amounts recognized in the financial statements is included in the following notes:

Property, Plant and Equipments represent a significant proportion of the asset base of the Group. The management of the Group

makes assumptions about the estimated useful lives, depreciation methods or residual values of items of property, plant and

equipment, based on past experience and information currently available. In addition, the management assesses annually whether

any indications of impairment of intangible assets and tangible assets.

The management believe that the net carrying amount of trade receivables is recoverable based on their past experience in the

market and their assessment of the credit worthiness of debtors at Balance Sheet date. The provision is made against Trade

eceivable based on Expected Credit Loss model as per Ind AS-109.

The provisions for defined benefit plans have been calculated by a actuarial expert. The basic assumptions are related to the

mortality, discount rate and expected developments with regards to the salaries. The discount rate have been determined by

reference to market yields at the end of the reporting period based on the expected duration of the obligation. The future salary

increases have been estimated by using the expected inflation plus an additional mark-up based on historical experience and

management expectations.

Property, Plant and Equipments

Trade Receivables

Defined Benefit Plans

Use of Estimates

All equity investments are measured at fair value in the balance sheet, with value changes recognized in the statement of profit

and loss, except for those equity investments for which the entity has elected irrevocable option to present value changes in OCI.

All Financial liabilities are initially recognized at fair value and, in the case of loans and borrowings and payables, net of

directly attributable transaction costs.

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting

from past operations or events that can reasonably be estimated. The timing of recognition requires application of judgement to

existing facts and circumstances which may be subject to change. The amounts are determined by discounting the expected future

cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.

Provisions and liabilities

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against

which the losses can be utilized. Significant management judgement is required to determine the amount of deferred tax assets that

can be recognised, based upon the likely timing and the level of future taxable profits. 

Financial liabilities are classified as measured at amortized cost or fair value through profit and loss (FVTPL). A Financial liability is

classified as FVTPL if it is classified as held for trading, or it is a derivative or is designated as such on initial recognition. Financial

Liabilities at FVTPL are measured at fair value and net gain or losses, including any interest expense, are recognised in statement

of profit and loss. Other Financial liabilities are subsequently measured at amortized cost using the effective interest method.

Interest expense and foreign exchange gains and losses are recognised in statement of profit and loss. Any gain or loss on de-

recognition is also recognized in statement of profit and loss.

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 116



5
P

R
O

P
ER

TY
, P

LA
N

T 
an

d
 E

Q
U

IP
M

EN
TS

R
s 

in
 la

kh

P
ar

ti
cu

la
rs

La
n

d
 -

 F
re

e
 H

o
ld

 

at
 D

e
lh

i
La

n
d

 A
t 

M
an

al
i

La
n

d
 a

t 
K

ar
m

a 

la
ke

 L
an

d
, 

G
u

rg
ao

n

B
u

ild
in

gs
 -

 

Fa
ct

o
ry

B
u

ild
in

gs
 a

t 

K
ar

m
a 

la
ke

 L
an

d
, 

G
u

rg
ao

n

P
la

n
t 

&
 

M
ac

h
in

e
ry

 
M

o
ld

s 
&

 D
ie

s
Fu

rn
it

u
re

 &
 

Fi
xt

u
re

s
V

e
h

ic
le

s
O

ff
ic

e
 

e
q

u
ip

m
e

n
t

C
o

m
p

u
te

rs
To

ta
l

G
ro

ss
 C

ar
ry

in
g 

V
al

u
e

 a
s 

at
 0

1
.0

4
.2

0
2

4
1

7
9

.8
9

   
   

   
   

   
  

9
7

.5
1

   
   

   
   

   
   

  
7

1
8

.6
1

   
   

   
   

   
  

2
1

7
.6

3
   

   
   

   
   

 
1

6
6

.4
1

   
   

   
   

   
 

4
8

0
.5

3
   

   
   

   
   

3
1

1
.3

5
   

   
   

   
   

  
3

6
.9

6
   

   
   

   
   

3
7

.4
0

   
   

   
   

  
2

0
.0

8
   

   
   

   
   

8
.3

6
   

   
   

   
   

  
2

,2
7

4
.7

3
   

   
   

   
  

A
d

d
it

io
n

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
1

4
.6

0
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0

.2
8

   
   

   
   

   
  

0
.9

3
   

   
   

   
   

  
1

5
.8

1
   

   
   

   
   

   
   

D
ed

u
ct

io
n

s/
A

d
ju

st
m

en
ts

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
    

G
ro

ss
 C

ar
ry

in
g 

V
al

u
e

 a
s 

at
 3

1
.0

3
.2

0
2

5
1

7
9

.8
9

   
   

   
   

   
  

9
7

.5
1

   
   

   
   

   
   

  
7

1
8

.6
1

   
   

   
   

   
  

2
1

7
.6

3
   

   
   

   
   

 
1

6
6

.4
1

   
   

   
   

   
 

4
9

5
.1

3
   

   
   

   
   

3
1

1
.3

5
   

   
   

   
   

  
3

6
.9

6
   

   
   

   
   

3
7

.4
0

   
   

   
   

  
2

0
.3

5
   

   
   

   
   

9
.3

0
   

   
   

   
   

  
2

,2
9

0
.5

4
   

   
   

   
  

A
cc

u
m

u
la

te
d

 D
e

p
re

ci
at

io
n

 a
s 

at
 0

1
.0

4
.2

0
2

4
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

    
-

   
   

   
   

   
   

   
    

1
0

8
.6

6
   

   
   

   
   

   
2

1
.7

1
   

   
   

   
   

   
  

4
5

2
.6

3
   

   
   

   
   

  
3

0
2

.2
8

   
   

   
   

   
   

3
0

.2
7

   
   

   
   

   
  

2
7

.5
2

   
   

   
   

   
 

1
8

.0
6

   
   

   
   

   
  

4
.9

4
   

   
   

   
   

   
 

9
6

6
.0

8
   

   
   

   
   

   
 

D
ep

re
ci

at
io

n
 f

o
r 

th
e 

p
er

io
d

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

  
4

.7
6

   
   

   
   

   
   

   
2

.6
3

   
   

   
   

   
   

   
1

.7
1

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

0
.6

6
   

   
   

   
   

  
4

.4
4

   
   

   
   

   
  

0
.3

5
   

   
   

   
   

  
1

.8
5

   
   

   
   

   
  

1
6

.4
0

   
   

   
   

   
   

   
D

ed
u

ct
io

n
s/

A
d

ju
st

m
en

ts
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

    

A
cc

u
m

u
la

te
d

 D
e

p
re

ci
at

io
n

 a
s 

at
 3

1
.0

3
.2

0
2

5
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

    
-

   
   

   
   

   
   

   
    

1
1

3
.4

1
   

   
   

   
   

   
2

4
.3

4
   

   
   

   
   

   
  

4
5

4
.3

4
   

   
   

   
   

  
3

0
2

.2
8

   
   

   
   

   
   

3
0

.9
3

   
   

   
   

   
  

3
1

.9
6

   
   

   
   

   
 

1
8

.4
2

   
   

   
   

   
  

6
.7

9
   

   
   

   
   

   
 

9
8

2
.4

8
   

   
   

   
   

   
 

C
ar

ry
in

g 
V

al
u

e
 a

s 
at

 3
1

.0
3

.2
0

2
5

1
7

9
.8

9
   

   
   

   
   

  
9

7
.5

1
   

   
   

   
   

   
  

7
1

8
.6

1
   

   
   

   
   

  
1

0
4

.2
1

   
   

   
   

   
 

1
4

2
.0

7
   

   
   

   
   

 
4

0
.7

9
   

   
   

   
   

   
 

9
.0

6
   

   
   

   
   

   
   

 
6

.0
3

   
   

   
   

   
  

5
.4

4
   

   
   

   
   

  
1

.9
4

   
   

   
   

   
  

2
.5

0
   

   
   

   
   

  
1

,3
0

8
.0

6
   

   
   

   
  

G
ro

ss
 C

ar
ry

in
g 

V
al

u
e

 a
s 

at
 0

1
.0

4
.2

0
2

5
1

7
9

.8
9

   
   

   
   

   
  

9
7

.5
1

   
   

   
   

   
   

  
7

1
8

.6
1

   
   

   
   

   
  

2
1

7
.6

3
   

   
   

   
   

 
1

6
6

.4
1

   
   

   
   

   
 

4
9

5
.1

3
   

   
   

   
   

3
1

1
.3

5
   

   
   

   
   

  
3

6
.9

6
   

   
   

   
   

3
7

.4
0

   
   

   
   

  
2

0
.3

5
   

   
   

   
   

9
.3

0
   

   
   

   
   

  
2

,2
9

0
.5

4
   

   
   

   
  

A
d

d
it

io
n

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1

.6
6

   
   

   
   

   
  

2
.3

4
   

   
   

   
   

  
4

.0
0

   
   

   
   

   
   

   
  

D
ed

u
ct

io
n

s/
A

d
ju

st
m

en
ts

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
    

G
ro

ss
 C

ar
ry

in
g 

V
al

u
e

 a
s 

at
 3

1
.0

3
.2

0
2

6
1

7
9

.8
9

   
   

   
   

   
  

9
7

.5
1

   
   

   
   

   
   

  
7

1
8

.6
1

   
   

   
   

   
  

2
1

7
.6

3
   

   
   

   
   

 
1

6
6

.4
1

   
   

   
   

   
 

4
9

5
.1

3
   

   
   

   
   

3
1

1
.3

5
   

   
   

   
   

  
3

6
.9

6
   

   
   

   
   

3
7

.4
0

   
   

   
   

  
2

2
.0

1
   

   
   

   
   

1
1

.6
4

   
   

   
   

   
2

,2
9

4
.5

4
   

   
   

   
  

A
cc

u
m

u
la

te
d

 D
e

p
re

ci
at

io
n

 a
s 

at
 0

1
.0

4
.2

0
2

5
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
  

1
1

3
.4

1
   

   
   

   
   

 
2

4
.3

4
   

   
   

   
   

   
4

5
4

.3
4

   
   

   
   

   
3

0
2

.2
8

   
   

   
   

   
  

3
0

.9
3

   
   

   
   

   
3

1
.9

6
   

   
   

   
  

1
8

.4
2

   
   

   
   

   
6

.7
9

   
   

   
   

   
  

9
8

2
.4

8
   

   
   

   
   

  
D

ep
re

ci
at

io
n

 f
o

r 
th

e 
p

er
io

d
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
  

4
.7

6
   

   
   

   
   

   
   

2
.6

3
   

   
   

   
   

   
   

1
.2

7
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
0

.6
6

   
   

   
   

   
  

3
.5

7
   

   
   

   
   

  
0

.5
8

   
   

   
   

   
  

1
.4

3
   

   
   

   
   

  
1

4
.9

0
   

   
   

   
   

   
   

D
ed

u
ct

io
n

s/
A

d
ju

st
m

en
ts

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
    

A
cc

u
m

u
la

te
d

 D
e

p
re

ci
at

io
n

 a
s 

at
 3

1
.0

3
.2

0
2

6
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
  

1
1

8
.1

7
   

   
   

   
   

 
2

6
.9

7
   

   
   

   
   

   
4

5
5

.6
1

   
   

   
   

   
3

0
2

.2
8

   
   

   
   

   
  

3
1

.5
9

   
   

   
   

   
3

5
.5

3
   

   
   

   
  

1
9

.0
0

   
   

   
   

   
8

.2
2

   
   

   
   

   
  

9
9

7
.3

8
   

   
   

   
   

  

C
ar

ry
in

g 
V

al
u

e
 a

s 
at

 3
1

.0
3

.2
0

2
6

1
7

9
.8

9
   

   
   

   
   

  
9

7
.5

1
   

   
   

   
   

   
  

7
1

8
.6

1
   

   
   

   
   

  
9

9
.4

6
   

   
   

   
   

   
 

1
3

9
.4

4
   

   
   

   
   

 
3

9
.5

2
   

   
   

   
   

   
 

9
.0

6
   

   
   

   
   

   
   

 
5

.3
7

   
   

   
   

   
  

1
.8

7
   

   
   

   
   

  
3

.0
1

   
   

   
   

   
  

3
.4

1
   

   
   

   
   

  
1

,2
9

7
.1

6
   

   
   

   
  

D
R

. F
R

ES
H

 A
SS

ET
S 

LI
M

IT
ED

N
o

te
s 

to
 C

o
n

so
lid

te
d

 F
in

an
ci

al
 S

ta
te

m
e

n
ts

 f
o

r 
th

e
 y

e
ar

 e
n

d
e

d
 3

1
st

 M
ar

ch
, 2

0
2

6

C
IN

 -
 L

7
4

8
9

9
D

L1
9

9
0

P
LC

0
4

2
3

0
2

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 117



6 CAPITAL WORK IN PROGRESS

Assets under Construction

Capital Work in Progress Ageing Schedule Rs in lakh

Less than 1 Year 1-2 years 2-3 years More than 3 years

                          2.36                         1.23                            -                            9.77                        13.35 
                       16.38                         7.82                            -                                -                          24.21 
                          3.18                             -                              -                                -                            3.18 
                       78.70                             -                              -                                -                          78.70 
                     364.08                             -                              -                                -                        364.08 

                              -                               -                              -                                -                                 -   
464.69                    9.05                      -                       9.77                       483.51                    

7 INVESTMENTS

NON CURRENT INVESTMENTS

CURRENT INVESTMENTS

As at 31.03.2026 As at 31.03.2025 As at 31.03.2026 As at 31.03.2025 
NON CURRENT INVESTMENTS

Sunehari Exports (Haridwar) Ltd. - Equity Shares                    14,325                   14,325                              -                                 -   
Sunehari Exports (Haridwar) Ltd. - Preference Shares                    40,000                   40,000                              -                                 -   

Golden Glow Enterprises Pvt. Ltd.                    29,500                   29,500                       29.50                        29.50 
                         248                         248                              -                                 -   

Reverse Age Health Services Pte. Ltd.                            50                           50                       14.30                        12.54 

                      8,123                      8,123                              -                                 -   

Lemon Tree Hotels Ltd.               1,243,609              1,243,609                  1,248.83                  1,596.92 

                 1,292.63                  1,638.96 
Aggregate amount of quoted Non-Current Investments                     247.71                      247.71 
Market value of quoted Non-Current Investments                  1,248.83                  1,596.92 
Aggregate amount of un-quoted Non-Current Investments                     108.84                      107.08 

CURRENT INVESTMENTS
Investments carried at fair value through profit and loss
-Investment in Mutual Funds
Franklin India Flexi Cap Fund - Growth               3,518.644              3,518.644                       50.91                        53.50 
HDFC Focused 30 Fund - Growth             10,172.742            10,172.742                       21.22                        21.76 
HDFC Large and Mid Cap Fund - Growth               6,838.437              6,838.437                       20.47                        21.20 
HDFC Mid Cap Opportunities Fund - Growth               9,365.605            66,389.794                       16.88                      115.19 
HDFC Multi Asset Fund - Growth             87,426.101            87,426.101                       62.03                        58.94 
HDFC Large Cap Fund - Growth               3,619.030              3,619.030                       36.89                        39.01 
ICICI Prudential Equity & Debt Fund - Growth               8,219.604              8,219.604                       30.83                        30.30 

Investments carried at fair value through other comprehensive 

Income 

Investments carried at fair value through profit and loss

                                                      668.29 

Particulars

Rs in lakh

No. of Shares/units Rs in lakh

Unquoted - Non-traded, Compulsorily Convertible Non-

Cumulative Preference Shares (In Others)

Unquoted - Non-traded, Fully paid Equity Shares (In Others)

Unquoted - Non-traded, Fully paid Equity Shares (In 

Associates)

                                                      483.51 

                                                           18.82 

                                                           18.82 

Total

Total

As at 31.03.2025
Particulars

                                                         763.35 

Investments carried at fair value through other Comprehensive 

Income (Fully paid up shares)

     - Site Development at Manali *
     - Panchmauli - Deolipada PSP Project
     - Bada Damali PSP 1000 MW
     - Chhadgada PSP 900 MW
     - Jankhai PSP 1500 MW

* Note - Due to statutory and other compliances, the development and implementation of the project have been delayed.

As at 31.03.2026

DR. FRESH ASSETS LIMITED

Notes to Consolidted Financial Statements for the year ended 31st March, 2026

                                                      668.29 

Particulars

Total

                                                  1,292.63                                                      1,638.96 

                                                  1,292.63 

Risein Tech Private Limited (refer note- i below)

                                                      1,638.96 

Top Technologies Pvt. Ltd.

CIN - L74899DL1990PLC042302

Rs in lakh

CWIP Amount in CWIP for a period of Total

(i) Projects in Progress

(ii) Projects temporarily suspended
Total

Total

Quoted - Traded, Fully paid Equity Shares (In Others)

                                                         763.35 

As at 31.03.2025As at 31.03.2026

                                                      483.51 
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DR. FRESH ASSETS LIMITED

Notes to Consolidted Financial Statements for the year ended 31st March, 2026
CIN - L74899DL1990PLC042302

 As at 31.03.2026  As at 31.03.2025  As at 31.03.2026  As at 31.03.2025 

Mirae Asset Large Cap Fund - Growth             49,856.501            49,856.501                       49.70                        52.17 
Nippon India Growth Fund - Growth               2,249.154              2,249.154                       85.78                        83.47 
SBI Bluechip Fund - Growth             60,228.763            47,283.169                       50.47                        40.91 
SBI Magnum Mid Cap Fund - Growth               8,467.630              8,467.630                       17.57                        18.56 
UTI Aggressive Hybrid Fund - Regular Plan                  929.317                 334.282                          3.50                          1.27 
UTI Banking & Financial Services Fund - Regular Plan               3,876.553              3,248.558                          6.66                          5.71 

UTI Mid Cap Fund - Regular Plan             11,994.425            11,994.425                       31.94                        32.18 

UTI Large & Mid Cap Fund - Regular Plan 4,456.483             3,785.667                                      7.33                          6.20 

69,485.000          69,510.000                             176.10                      182.96 

                    668.29                      763.35 
Aggregate amount of quoted Current Investments                     334.83                      357.77 
Market value of quoted Current Investments                     668.29                      763.35 

8

CURRENT - Considered Good
Loans and advances to Others                   165.00                      342.71 

9 OTHER FINANCIAL ASSETS

NON CURRENT

(Unsecured-considered good)
Security deposits

CURRENT

Interest Receivable                      56.78                        69.60 

10 DEFERRED TAX ASSETS

As at 31.03.2026
Changes through 

Profit & Loss

Changes through 

OC I

 As at 31.03.2025 Changes through 

Profit & Loss

Changes through 

OC I

As at 31.03.2024

                      (46.77)                         0.18                            -                        (46.95)                        (2.60)                             -                      (44.35)
                   (176.40)                       10.20                      48.42                   (235.02)                        30.46                    111.72                  (377.20)
                        (0.71)                       (0.64)                            -                          (0.07)                          0.10                             -                        (0.17)

A                    (223.88)                         9.74                      48.42                   (282.04)                        27.96                    111.72                  (421.72)

                       98.96                         3.58                            -                         95.38                          6.75                             -                        88.63 
                          4.98                         0.51                      (0.47)                          4.94                          1.25                       (0.03)                        3.71 
                       43.72                       43.56                            -                            0.16                        (0.14)                             -                          0.31 

B                      147.66                       47.65                      (0.47)                     100.48                          7.86                       (0.03)                      92.65 

                      (76.22)                       57.39                      47.95                   (181.56)                        35.82                    111.69                  (329.07)

Note- (i) During the earlier years, company had filed complaint u/s 420/406/467/12013 of Indian Penal code against RESEIN TECH PVT LTD (through its managing

director - Ms. Rinki Kumari Singh & Appurov Kumar Sinha & other) for committing cheating of Rs. 25 Lakhs & criminal breach of trust. The defrauded amount has

been fully provided for in these accounts.

Nippon India ETF Nifty BeEs

As at 31.03.2025

No. of Shares/units

Note- (ii) In absense of latest financials of Golden Glow Enterprises Pvt. Ltd. to know fair market value, value of company's investment in Golden Glow Enterprises

Pvt. Ltd. has been considered  at cost.

Total

Tax Losses carried forward
Provision for Employee Benefits

Deferred Tax (Liability) on account of:

                                                      165.00 

Particulars
 Rs in lakh 

Particulars
As at 31.03.2026

                                                         342.71 

Total

(i) In the opinion of the management, loans and advances are expected to realize at least the amount at which they are stated, if realized in the ordinary course of

business and provision for all known liabilities has been adequately made in the accounts.

                                                          2.53 

As at 31.03.2025

                                                             1.93 

Particulars

                                                             1.93 

Rs in lakh

                                                          2.53 

                                                           69.60                                                         56.78 Total

Deferred Tax Assets on account of:

Property, Plant and Equipments

Other temporary differences

Net Deferred Tax Assets/(Liabilities) (A+B)

Fair Value measurement of investments
Other temporary differences

Rs in lakh
As at 31.03.2026

Particulars

Total

Rs in lakh 

LOANS
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11 INVENTORIES
(As taken, valued and certified by the management)

Traded Goods - Others *                1,432.32                  1,278.76 
Traded Goods - Medicines *                        6.03                          6.15 
Packing Material                        3.51                          3.07 

12 TRADE  RECEIVABLES

(Unsecured-considered good)                            -                                 -   

CURRENT
                           -                                 -   
                  602.11                      584.66 
                           -                                 -   

                            -    - 

                  602.11                      584.66 
                       0.34                          0.41 
                  601.77                      584.25 

Trade Receivables Ageing Schedule as at 31st March 2026

Not Due Less than 6 

months

6 months -1 year 1-2 years 2-3 years More than 3 

years
                          2.53                       19.45                         7.28                        23.99                         41.61                    507.25                    602.11 

                              -                               -                               -                                 -                                  -                               -                               -   

                              -                               -                               -                                 -                                  -                               -                               -   

                              -                               -                               -                                 -                                  -                               -                               -   

                              -                               -                               -                                 -                                  -                               -                               -   

                              -                               -                               -                                 -                                  -                               -                               -   

2.53                         19.45                    7.28                     23.99                     41.61                      507.25                  602.11                 

                          0.01                         0.07                        0.03                          0.08                          0.15                         0.01                        0.34 
2.51                         19.38                    7.25                     23.92                     41.46                      507.25                  601.77                 

Note- Trade Receivables includes Rs. 595.31 lakh receivable from associates.

Total

(i) Undisputed Trade receivables – 

considered good

Particulars Outstanding for following periods from due date of payment

Total Trade Receivables

(iii) Undisputed Trade Receivables – credit 

impaired

Less: Provision for Expected Credit Loss

Particulars

- Trade Receivable which have significant increase in Credit Risk
- Trade Receivables Considered Good - Unsecured

Total

As at 31.03.2026
Rs in lakh

Rs in lakh

(v) Disputed Trade Receivables – which 

have significant increase in credit risk

Particulars

                                                  1,441.85                                                      1,287.98 

As at 31.03.2026 As at 31.03.2025

* Carried at lower of Cost or Net Realisable Value

- Trade Receivable - Credit impaired

(vi) Disputed Trade Receivables – credit 

impaired

(ii) Undisputed Trade Receivables – which 

have significant increase in credit risk

Total

NON CURRENT

As at 31.03.2025

Less: Provision for Expected Credit Loss

(iv) Disputed Trade Receivables–considered 

good

- Trade Receivables Considered Good - Secured

(i) Certain debit balances are subject to confirmation and reconciliation. Difference, if any shall be accounted for on such reconciliation.
(ii) The Company follows 'simplified approach' for recognition of expected credit loss allowance on trade receivable. Under the simplified approach, the company

does not track changes in credit risk. Rather, it recognizes expected credit loss allowance based on lifetime ECLs at each reporting date, right from initial

recognition.
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Trade Receivables Ageing Schedule as at 31st March 2025

Not Due Less than 6 

months

6 months -1 year 1-2 years 2-3 years More than 3 

years
                          0.48                       12.43                       40.18                        52.59                         50.88                    428.11                    584.66 

                              -                               -                               -                                 -                                  -                               -                               -   

                              -                               -                               -                                 -                                  -                               -                               -   

                              -                               -                               -                                 -                                  -                               -                               -   

                              -                               -                               -                                 -                                  -                               -                               -   

                              -                               -                               -                                 -                                  -                               -                               -   

0.48                         12.43                    40.18                   52.59                     50.88                      428.11                  584.66                 

                       0.002                         0.05                        0.04                          0.21                          0.11                             -                          0.41 
0.48                         12.38                    40.14                   52.38                     50.76                      428.11                  584.25                 

Note- Trade Receivables includes Rs. 580.08 lakh receivable from associates.

13 CASH & CASH EQUIVALENTS

Balances with Scheduled Banks
   -In Current Accounts

                            -   

Balances with Non Scheduled Banks
   -In Current Accounts *

Cash in hand                        6.14                          1.59 

14 Other balances with Bank [Other than as mentioned in Note No. 12]

Balances with Banks
100.00                 158.61                    

-                       -                          
   at inception

                     158.61 

15

-                       
CURRENT
MAT Credit Entitlement
Advance Income Tax (Including tax deducted at source)

As at 31.03.2026
Particulars

                                                        79.47 

   -Term Deposits with maturity more than 12 months 
     balance sheet date

                                                                  -  

Particulars Outstanding for following periods from due date of payment

                                                         103.35 

Total Trade Receivables

As at 31.03.2025

                                                        77.13 

INCOME TAX ASSETS (NET)

-                                                          

Total

As at 31.03.2025

(ii) Undisputed Trade Receivables – which 

have significant increase in credit risk

                                                          2.14 

   -Term Deposits with maturity 12 months from the 

                                                      100.00 

Total

                                                           80.88 

Rs in lakh

Total

As at 31.03.2025

Less: Provision for Expected Credit Loss

Total

Total

Rs in lakh

                                                        60.56 

                                                                  -  
                                                        71.19 

                                                           27.25 

Particulars

As at 31.03.2026

   -Term Deposits with original maturity period upto 3 months

Particulars

(i) Undisputed Trade receivables – 

considered good

(iii) Undisputed Trade Receivables – credit 

impaired

(vi) Disputed Trade Receivables – credit 

impaired

As at 31.03.2026
Rs in lakh

* Maximum Balance outstanding during the year Rs. 2.33 lakh (Rs. 2.33 lakh during 2024-25) in DBS Bank, India (account relating to Holding company) and SGD 

86751.53 during the year (SGD 101402.09 during 2024-25) in OCBC Bank, SGD a/c, Singapore  and USD 509.93 during the year (USD 113788.38 during 2024-25) in 

OCBC Bank, USD a/c, Singapore (both account relating to foreign subsidiary  company)

                                                             2.88 

(iv) Disputed Trade Receivables–considered 

good
(v) Disputed Trade Receivables – which 

have significant increase in credit risk

                                                         107.82 

                                                        16.57 

NON CURRENT

                                                                  -  

                                                           53.64 

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 121



DR. FRESH ASSETS LIMITED

Notes to Consolidted Financial Statements for the year ended 31st March, 2026
CIN - L74899DL1990PLC042302

16 OTHER ASSETS

CURRENT
Prepaid Expenses                        4.12                          2.39 
Advance to vendor

                           -                                 -   
 - Others                        1.98                          3.01 

                     78.52                        17.63 
                  409.49                      368.50 

Advance to Staff                        1.55                          0.53 
Other Recoverables                1,010.39                  1,000.90 

17 EQUITY SHARE CAPITAL

As at 31.03.2026 As at 31.03.2025 As at 31.03.2026 As at 31.03.2025 

 
11,000,000             11,000,000          1,100.00             1,100.00               

Add: Additions during the year -                           -                        -                       -                         
11,000,000             11,000,000          1,100.00             1,100.00               

10,855,306             10,855,306          1,085.53             1,085.53               
Add: Additions during the year -                           -                        -                       -                         

10,855,306             10,855,306          1,085.53             1,085.53               

10,779,106             10,779,106          1,077.91             1,077.91               
-                           -                        -                       -                         

Add : Forfeited Share amount 4.12                     4.12                       
          (Amount originally Paid up)

10,779,106             10,779,106          1,082.03             1,082.03               

Details of Equity Shares in the company held by each shareholder holding more than 5% of shares is as under:

No of Shares Percentage No of Shares Percentage

                7,044,010 65.349%              7,044,010 65.349%
 - Shikha Nanda                    728,680 6.760%                 728,680 6.760%
 - Growmax Investments Ltd.                    599,400 5.561%                 599,400 5.561%

At the beginning of the year *

                                                     1,392.97 

** Out of the above total 81,52,017 equity shares have been issued as bonus shares by way of capitalisation of reserves in earlier years details of which is as

follows: (i) 49,021 shares on 30.06.1992 in the ratio of 1:1; (ii) 2,51,453 shares on 26.08.1994; (iii) 24,61,990 shares on 22.07.2006 in the ratio of 1:2; (iv) 53,89,553

shares on 10.10.2022 in the ratio of 1:1; and 15,71,568 shares have been issued pursuant to the scheme of amalgamation approved on 08.07.2008 & 1,25,000

shares have been issued pursuant to scheme of arrangement approved on 29.09.2011.

As at 31.03.2025

Equity Shares of Rs. 10 each
b) Issued Capital

c) Subscribed and Paid up Capital

Total

At the beginning of the year

Equity Shares of Rs. 10 each
 - Sumeet Nanda

At the end of the year ***

Equity Shares of Rs. 10 each

Particulars

Add: Additions during the year **

At the end of the year

Particulars

Advances (recoverable in cash or in kind or for value to be 

Advance to Related Parties

At the end of the year

                                                  1,506.05 

Equity Shares of Rs. 10 each

As at 31.03.2026

Name of the Shareholder

GST Credit Receivable

At the beginning of the year

a) Authorized Capital

Number of Shares Rs in lakh

As at 31.03.2026 As at 31.03.2025

 - Capital

* Does not include 76,200 Shares (76,200 Shares as at 31.03.2025) forfeited in earlier years. Amount forfeited Rs. 4.12 lakh (Rs. 4.12 lakh as at 31.03.2025) included

in share capital subscribed and paid up.

Rs in lakh
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Disclosure of shareholding of promoters as at March 31, 2026 is as follows:

No of Shares Percentage No of Shares Percentage

                7,044,010 65.349%              7,044,010 65.349%                               -   
 - Shikha Nanda                    728,680 6.760%                 728,680 6.760%                               -   
 - DVA Technologies Pvt Ltd                    250,000 2.319%                 250,000 2.319%                               -   

Disclosure of shareholding of promoters as at March 31, 2025 is as follows:

No of Shares Percentage No of Shares Percentage

                7,044,010 65.349%              7,044,010 65.349%                               -   
 - Shikha Nanda                    728,680 6.760%                 728,680 6.760%                               -   
 - DVA Technologies Pvt Ltd                    250,000 2.319%                 250,000 2.319%                               -   

No of Shares Rs. No of Shares Rs.
                   76,200                        4.12                     76,200                          4.12 

18 OTHER EQUITY

Capital Reserve * 7.68                     7.68                        
General Reserve 338.41                 338.41                    
Foreign Currency Translation Reserve on Consolidation 0.07                     (5.04)                       
Retained Earnings 2,552.34             2,514.12                 
Security Premium ** 6.07                     6.07                        
Other Comprehensive Income
- Remeasurements of the net defined benefit plans 0.85                     (0.36)                       
- Other items of OCI 834.73                 1,134.40                 

3,740.17             3,995.28                 
* Note: The Company recognises profit and loss on purchase, sale, issue or cancellation of the own equity instruments to capital reserve.

19 MINORITY INTEREST

Share Capital 49.02                   49.02                      
Reserve and Surplus (29.29)                  (5.54)                       

                     19.73                        43.48 

Name of the Shareholder

As at 31.03.2025

Name of the Shareholder As at 31.03.2026

Change during the 

year

Total

Particulars Rs in lakh 
As at 31.03.2026 As at 31.03.2025 

** Note: Security Premium is against issue of 203 Equity Shares of Class 'B' of Rs 10/- each issued on 29.04.2024 at a premium of Rs 2990/- per

share through private placement in a subsidiary.

The Company has one class of equity shares having a par value of Rs.10 each. Each shareholder is eligible for one vote per share held. In the event of liquidation, the 

equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in the proportion to their

shareholding.

Change during the 

year
Equity Shares of Rs. 10 each
 - Sumeet Nanda

As at 31.03.2025Class of Shares

Equity Shares of Rs. 10 each
 - Sumeet Nanda

Details of forfeited shares

As at 31.03.2025 As at 31.03.2024

Total

As at 31.03.2026

Equity Shares of Rs. 10 each

As at 31.03.2026

As at 31.03.2025

Rights, Preferences and Restrictions Attached to Share

Rs in lakhParticulars
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20 BORROWINGS 

NON CURRENT
Unsecured
Advance from Associate Company (interest bearing) 27.35                   32.35                      

27.35                   32.35                      
CURRENT
Unsecured (Repayable on demand)
Advance from Directors & Relatives (Interest Free)                   637.00                      677.00 

21 OTHER FINANCIAL LIABILITIES

NON CURRENT
Security Deposits 10.41                   12.70                      

10.41                   12.70                      

22 PROVISIONS

NON CURRENT
Employee Benefits

CURRENT
Employees  Benefits
Provision For Income Tax

23 TRADE AND OTHER PAYABLES

Sundry Creditors
11.42                     0.09                         

161.31                   6.02                         

                  172.73                          6.11 

Trade Payables Ageing Schedule as at 31st March 2026

Not Due Less than 1 year 1-2 years 2-3 years More than 3 years
MSME                  11.42                               -                               -                              -                                -                          11.42 
Others                160.73                           0.13                         0.45                            -                                -                        161.31 
Disputed dues-MSME                        -                                 -                               -                              -                                -                                 -   
Disputed dues-Others                        -                                 -                               -                              -                                -                                 -   
Total               172.15                           0.13                         0.45                            -                                -                        172.73 

Trade Payables Ageing Schedule as at 31st March 2025

Not Due Less than 1 year 1-2 years 2-3 years More than 3 years
MSME                    0.09                               -                               -                              -                                -                            0.09 
Others                    5.67                           0.35                             -                              -                                -                            6.02 
Disputed dues-MSME                        -                                 -                               -                              -                                -                                 -   
Disputed dues-Others                        -                                 -                               -                              -                                -                                 -   
Total                    5.76                           0.35                             -                              -                                -                            6.11 

As at 31.03.2025As at 31.03.2026
Rs in lakhParticulars

Total

Total

a) Total outstanding dues of Micro Enterprises and Small

Enterprises *

As at 31.03.2025As at 31.03.2026
Particulars

Outstanding for following periods from due date of payment Total

Total

Rs in lakh

16.56                                                          

Particulars

As at 31.03.2026 As at 31.03.2025

Particulars

Total

Outstanding for following periods from due date of payment

b) Total outstanding dues of Creditors other than Micro

Enterprises and Small  Enterprises

17.67                                                      

0.31                                                        

Total

16.56                                                          

Particulars

835.01                                                    

Rs in lakh

1.25                                                             
48.70                                                      

Rs in lakh
As at 31.03.2025

17.67                                                      

                                                           27.71 

26.46                                                          

Particulars

Total

677.00                                                        

As at 31.03.2026

                                                        49.01 

Total
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-                       -                          
-                       -                          

24 OTHER LIABILITIES

NON CURRENT -                                                     -   

CURRENT
Advance From Customers                1,010.66                      948.98 
Interest Payables                      15.64                        16.78 
Net liability for GSC Lifestyle Brands LLP (Due to share of loss)                      28.16                          2.13 
Other Payables                   687.39                      713.27 

               1,741.85                  1,681.16 

25

Sales of Traded Goods 495.57                 317.34                    
58.70                   56.51                      

314.54                 275.04                    

868.81                 648.89                    

26 OTHER INCOME

Interest - Banks 6.76                     13.95                      
Interest - Others 18.35                   34.37                      

-                       7.40                        
1.33                     61.10                      

Finance Income 1.81                     0.30                        
Claims Received -                       0.10                        
Income from excess units of Solar Power Plant 1.21                     -                          
Reversal of Expected Credit Loss Agst Debtors 0.07                     0.29                        
Excess liability written back 35.94                   72.68                      
Exchange rate difference 45.69                   6.89                        

111.17                 197.09                    

Profit on Redemption of Mutual Funds/ Sale of Investments

For the year ended  31st March, 

2026

Rs in lakh

For the year ended  31st March, 2025

Particulars

Interest due on above and unpaid as at the end of year

Particulars

Interest due and payable for the period of delay

0.09                                                             

Interest accrued and remaining unpaid as at end of period -                                                          -                                                               

-                                                               

Total

As at 31.03.2025 

Interest paid to the supplier

Rs in lakh

The information regarding Micro, Small and Medium Enterprises as required to be disclosed under the Micro, Small and Medium Enterprises Development Act,

2006" to the extent such parties have been identified on the basis of information collected by the Company, is given below: 

Diminution in Value of Investment

Revenue from Consultancy Services

(i) Advance from customers includes foreign parties amounting to Rs. 95.83 lakh (Rs. 95.83 lakh as at 31.03.2025) who have agreed to settle account in outstanding

Rupee value as appearing as on 1st April, 2015, accordingly no exchange fluctuation has been provided by the company on such outstanding.

(ii) Other payables includes foreign parties amounting to Rs. 187.68 lakh (Rs. 218.96 lakh as at 31.03.2025) who have agreed to settle account in outstanding Rupee

value as appearing as on 1st April, 2015, accordingly no exchange fluctuation has been provided by the company on such outstanding.

Particulars

For the year ended  31st March, 2025

Principal amount due outstanding as at the end of year

Particulars

REVENUE FROM OPERATIONS

Total

Sales of Services - Rental Income

* Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006

(iii) Other Payables includes remuneration payable Rs. 1.18 lakh (Rs. 1.05 lakh as at 31.03.2025) to Whole Time Director and Rs. 0.50 lakh (Rs. 0.29 lakh as at

31.03.2025) to Chief Financial Officer of the company.

11.42                                                      

-                                                          

-                                                          -                                                               

Rs in lakh
For the year ended  31st March, 

2026

Total

As at 31.03.2026

Rs in lakh 
As at 31.03.2026 

As at 31.03.2025

Payments made to the supplier beyond the appointed day -                                                          -                                                               

Total
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27 CHANGE IN INENTORY

Traded Goods
Opening Stock 1,284.91             1,303.23                 
Less: Closing stock 1,438.35             1,284.91                 

(153.44)               18.32                      

28

Purchase of Traded Goods

29

Salaries , Wages, Allowances and Bonus                      90.40                        77.45 
Directors' Remuneration                      15.13                      251.39 
Leave Encashment                        0.37                          0.61 
Gratuity                        1.88                          1.98 
Contribution towards Provident Fund                        1.49                          1.56 
Staff Welfare                        4.84                          5.26 

114.13                 338.25                    

For the year ended 

31st March, 2026

For the year ended  

31st March, 2025

0.38                       0.36                        
ii) Employer's Contribution to Employee Pension Scheme 0.85                       0.82                        
iii) Employer’s Contribution to Employees State Insurance 0.15                       0.26                        

For the year ended 

31st March, 2026

For the year ended  

31st March, 2025

 For the year 

ended  31st 

March, 2026 

For the year 

ended  31st 

March, 2025 
i)Assumption
Discount Rate 7.78% 6.99% 7.78% 6.99%

Salary  Escalation 5.50% 5.50% 5.50% 5.50%

Average remaining working lives considering decrements (Years)
  - Holding Company 23.21 16.72 23.21 16.72
  - Subsidiary Company - Reverse Age Health Services Pvt. Ltd. 33.42 31.27 33.42 31.27
  - Subsidiary Company - Dr. Fresh Commercial Land Development Pvt. Ltd. 26.49                     -                          26.49                    -                       
ii)Table showing changes in present value obligation
Present value of obligation as at beginning of the year 15.09                     12.13                      2.72                      2.15                     
Interest cost 1.05                       0.88                        0.19                      0.16                     

1.88                       1.98                        0.37                      0.61                     
Benefit Paid (1.59)                      -                          (0.04)                     -                       
Actuarial (gain)/loss on obligation (0.68)                      0.10                        (1.00)                     (0.19)                    
Present value of obligation as at end of the year 15.75                     15.09                      2.24                      2.72                     

iii)Table showing changes in the present value of planned assets
Fair value of plan assets at the beginning of year -                         -                          -                        -                       

Expected return on plan assets -                         -                          -                        -                       

Contribution -                         -                          -                        -                       

Benefit paid -                         -                          -                        -                       

Actuarial (gain)/loss on plan assets -                         -                          -                        -                       

Fair value of plan assets at the end of year -                         -                          -                        -                       

PURCHASE OF GOODS

247.24                                                    

Total

Particulars

i) Employer's Contribution to Provident fund

Particulars

Disclosure as required by Indian Accounting Standard (Ind AS) 19 Employee Benefits.

Gratuity

Particulars

 Rs in lakh 

Rs in lakh

For the year ended  31st March, 

2026

For the year ended  31st March, 

2026

Rs in lakh

For the year ended  31st March, 2025

247.24                                                    

For the year ended  31st March, 2025

For the year ended  31st March, 2025

50.93                                                          

Rs in lakh

EMPLOYEE BENEFITS EXPENSE

Total

Particulars For the year ended  31st March, 

2026

Particulars

Current Service Cost

Defined Benefit Plans

Rs in lakh

50.93                                                          

 Leave Encashment 

Employee Post Retirement Benefits
During the year, the following contributions have been made under defined contribution plans

Rs in lakh

Total
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For the year 

ended  31st 

March, 2026 

For the year 

ended  31st March, 

2025 

 For the year 

ended  31st 

March, 2026 

For the year 

ended  31st 

March, 2025 
iv)Table showing fair value of planned assets
Fair value of plan assets at the beginning of year -                         -                          -                        -                       

Actuarial return on planned assets -                         -                          -                        -                       

Contribution -                         -                          -                        -                       

Benefit Paid -                         -                          -                        -                       

Actuarial gain/(loss) on plan assets -                         -                          -                        -                       

Fair value of planned assets at the end of year -                         -                          -                        -                       

Funded status (15.75)                   (15.09)                     (2.24)                     (2.72)                    

v) Actuarial Gain/ Loss recognized
Actuarial (gain)/Loss for the year-obligation 0.68                       (0.10)                       1.00                      0.19                     

Actuarial (gain)/Loss for the year-plan assets -                         -                          -                        -                       

Total (gain)/Loss for the year (0.68)                      0.10                        (1.00)                     (0.19)                    

Actuarial (gain)/Loss recognized in the year (0.68)                      0.10                        (1.00)                     (0.19)                    

vi)The amounts to recognized in the balance sheet and statement of Profit & Loss -                       

Present value of obligation as at end of the year 15.75                     15.09                      2.24                      2.72                     
Fair value of plan assets as at end of the year -                         -                          -                        -                       
Funded status (15.75)                   (15.09)                     (2.24)                     (2.72)                    
Net Asset/(Liability) recognized in balance sheet (15.75)                   (15.09)                     (2.24)                     (2.72)                    

vii) Expenses recognized in statement of Profit & Loss
Current Service Cost 1.88                       1.98                        0.37                      0.61                     

Interest cost 1.05                       0.88                        0.19                      0.16                     

Expected return on plan assets -                         -                          -                        -                       

Net Actuarial (gain)/Loss recognized in the year (0.68)                      0.10                        (1.00)                     (0.19)                    

Expenses recognized in the statement of profit & loss 2.26                       2.96                        (0.44)                     0.57                     

viii) Bifurcation of obligation at the end of year as per schedule III to the companies Act, 2013.
Current Liability 0.26                       1.10                        0.05                      0.15                     

Non-Current Liability 15.49                     13.99                      2.18                      2.57                     

Total obligation at the end of year 15.75                     15.09                      2.23                      2.72                     

30

Interest Expenses

31

Depreciation

Particulars

Rs in lakh 
Gratuity

Rs in lakh

For the year ended  31st March, 2025
For the year ended  31st March, 

2026

16.40                                                          14.90                                                      

For the year ended  31st March, 2025

DEPRECIATION & AMORTISATION EXPENSES
Rs in lakh

Total

The assumption of future salary increase taken into account the inflation, seniority, promotion and other relevant factors such supply and demand in employment market. Same

assumptions were considered for comparative period i.e. 2025-26 as considered in previous transaction to IND AS. The discount rate is generally based upon the market yields

available on Government bonds at the accounting date with a term that matches that of liability. The above information is certified by the actuary.

Particulars

Total

Particulars

6.82                                                             4.93                                                        

For the year ended  31st March, 

2026

Rs in lakh 
Leave Encashment 

14.90                                                      16.40                                                          

FINANCE COSTS

6.82                                                             4.93                                                        
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32

Electricity Expenses -                       4.42                        
Rent 3.21                     3.07                        
Repairs to Building 13.34                   11.23                      
Repairs to Others 5.29                     7.17                        

0.32                     0.41                        
Insurance 2.38                     1.55                        
Rates Taxes and Fees 6.83                     4.21                        
Property Tax 5.45                     8.66                        

13.42                   17.61                      
224.95                 66.96                      

1.38                     1.36                        
57.90                   75.58                      

Design & Development 0.73                     3.38                        
Modelling And Shooting 0.19                     0.92                        
Commission 142.63                 -                          

3.63                     4.21                        
0.02                     0.10                        

Packing Material 5.26                     6.11                        
Statutoty & Legal Fees 0.03                     0.03                        

1.80                     1.49                        
0.25                     0.60                        
1.78                     3.75                        
0.10                     -                          

Freight & Forwarding 8.71                     9.39                        
0.92                     1.17                        

Meeting Exps 0.30                     0.30                        
Printing & Stationery 1.38                     1.24                        
Bank Charges 3.28                     4.09                        
Penalty & Demurrage 0.02                     0.002                      

0.11                     -                          
Share of Loss of LLP 46.02                   80.00                      

154.27                 -                          
-                       2.00                        

Bad Debts 0.11                     0.16                        
Auditors Remuneration * 3.90                     3.13                        

1.33                     1.39                        

                  711.25                      325.67 

For the year 

ended  31st 

March, 2026 

For the year 

ended  31st March, 

2025 
As Statutory Audit Fees 2.90                       2.30                        
As Other Services 1.00                       0.83                        

3.90                       3.13                        

Website & Software Development

For the year ended  31st March, 

2026

Communication Expenses

Loss on sale of Investments

Export Processing & Documentation Exps

Meterial Consumed

Samples Distribution

Consultancy  & Professional Charges

For the year ended  31st March, 2025

Rs in lakh
OTHER EXPENSES

Rs in lakh

* Auditors Remuneration Includes

Particulars

Irrecoverable Advance Written Off

Miscellaneous expenses

Total

House Keeping Expenses

Travelling & Conveyance

Provision for Doubtful Debts

Running & Maintenance - Generator

Subcription & Membership

Particulars

Advertisement & Business Promotion

Total

Old Demands of Sales Tax
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33 EARNING PER SHARE (EPS)

Basic / Diluted Earnings Per Share
(a)

(b)

Basic and Diluted earnings per share (Rs.) * (a/b)                        0.13                         0.74 

34 Ratios

Sl. 

No.
Particulars Numerator Denominator Current Year Previous Year % Variance

Reason for 

Variance

1 Current Ratio (in times)
Total Current 

Assets

Total Current 

Liabilities
                     1.68                       2.00 (16.17)% -

2 Debt Equity Ratio (in times) Total Debts Total Equity                     0.18                      0.14 28.00% Note 1

3
Debt Service Coverage Ratio (in 

times)

Earning for Debt 

Service = Net 

Profit after taxes 

+ Depreciation + 

Interest

Debt service = 

Interest + 

Principal 

repayments

                   11.68                       2.06 465.53% Note 2

4 Return on Equity Ratio (in %) Profit after tax
Average total 

equity
0.29% 1.59% (81.66)% Note 3

5 Inventory Turnover Ratio (in times)
Cost of goods 

sold or sales
Average 

Inventory
                     0.64                       0.50 27.25% Note 4

6
Trade Receivable Turnover Ratio (in 

times)

Revenue from 

operations

Average Trade 

Receivables
                     1.47                       1.08 36.01% Note 5

7
Trade Payable Turnover Ratio (in 

times)

Cost of Goods 

and other 

expenses

Average Trade 

Payables
                     9.00                   100.79 (91.07)% Note 6

8 Net Capital Turnover Ratio (in times)
Revenue from 

operations
Working capital                      0.46                       0.27 69.06% Note 4

9 Net Profit Ratio (in %)
Profit for the 

year

Revenue from 

operations
1.67% 12.37% (86.53)% Note 3

10 Return on Capital Employed (in %) 
Profit before tax 

and finance costs

Capital employed 

= Net worth + 

Total Debt + 

Deferred tax 

liabilities/(assets)

0.80% 1.62% (50.67)% Note 3

11 Return on Investment (in %)

Income 

generated from 

investments

Time weighted 

average 

investments

20.82% 23.00% (9.48)% -

Note -1 - The variation in the ratio is due to increased amount of borrowings.
Note -2 - The variation in the ratio is due to reduced amount of repayments.
Note -3 - The variation in the ratio is due to decreased profitability.
Note -4 - The variation in the ratio is due to increase in turnover of goods.
Note -5 - The variation in the ratio is due to increased revenue from operations.
Note -6 - The variation in the ratio is due to major increase in payables with comparison to the increase in turnover.

Figures in brackets represent reduced ratio

DR. FRESH ASSETS LIMITED
CIN - L74899DL1990PLC042302

Notes to Consolidted Financial Statements for the year ended 31st March, 2026

Particulars

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the year. Diluted earnings per share are computed

using the weighted average number of equity shares and dilutive potential equity shares outstanding during the year :-

For the year ended  31st March, 2026

Rs in lakh

For the year ended  31st March, 2025

No. of equity shares
Profit after tax as per profit & loss account           

Weighted Average number of equity shares

outstanding              

14.48                                                      
10,779,106                                            

80.29                                                        
10,779,106                                              
10,779,106                                               10,779,106                                              
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35 Additional Regulatory Information
i)

ii)

iii)

iv)

v)

vi)

vii)

viii)

ix)

x)

xi)

xii)

xiii)

xiv)

xv)

xvi)

36 Related Party Disclosure:

A. Names of related parties & description of relationship

a. Subsidiary Companies :
i SEL International Pte. Ltd.
ii Dr. Fresh Commercial Land Development Pvt. Ltd. 
iii Reverse Age Health Services Pvt. Ltd.
iv S5 Property Pvt. Ltd.
v GSC Energy and Storage Pvt. Ltd. (Formerly known as GSC Solar Park Pvt. Ltd.)

b. Step Down Subsidiary Companies  :
i GSC PSP Uttar Private Limited
ii GSC TingTing Hydro Electric Project Private Limited
iii GSC PSP Maha Private Limited
iv GSC PSP Poorav Private Limited
v GSC PSP Madhya Private Limited (Formerly known as GSC Solar Madhya Private Limited)
vi GSC BESS Hari Private Limited

During the year any Scheme of Arrangements has not been approved by the Competent Authority in terms of sections 230 to 237 of the Companies 

Act, 2013. 

The Company does not come under the preview of Section 135 of the Companies Act, 2013 in relation to Corporate Social Responsibility.

The company has not traded or invested in Crypto Currency or Virtual currency during the year. 

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to 

any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that 

the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 

Beneficiaries) or

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 

(Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding 

(whether recorded in writing or otherwise) that the company shall

The company is not declared wilful defaulter by any bank or financial Institution or other lender. 

The company has not entered into any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of 

Companies Act, 1956. 

No charges or satisfaction yet to be registered with ROC beyond the statutory period. 

The compnay has complied with the number of layers prescribed under clause (87) of section 2 of the act read with companies (Restriction on 

number of layers) rule 2017. 

Title Deeds of all Immovable properties are held in the name of the company.

The company does not have any investment property. 

During the year the company has not revalued its property, plant and Equipment (including right -of-Use Assets).

During the year the company has not revalued its intangible assets.

During the year the company has not granted any Loan or advance in the nature of loans to Promoters, Directors, KMPs and the related parties (as 

defined under Companies Act, 2013), either severally or jointly with any other person that are:
a. Repayable on demand : or
b. Without specifying any terms or period of repayment,

The company does not have Intangible assets under development.

No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 

1988 (45 of 1988) and rules made thereunder. 

The company does not have any borrowings from banks or financial institiutions.

Utilisation of Borrowed funds and share premium:-

Related party disclosures as required by AS - 18 "Related Party Disclosures" are given below:-
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c. Key Management Personnels (KMPs) :

i Mr. Vijay Prakash Pathak Whole Time Director
ii Mrs. Shikha Nanda Director
iii Mr. Kamaljeet Rastogi Independent Director
iv Mr. Sanjiv Kohli Independent Director (since 20.04.2024)
v Ms. Swapnil Jain Chief Financial Officer
vi Mr. Surender Gupta Company Secretary
vii Mr. Sumeet Nanda Director in Subsidiary and Step down Subsidiary Companies
viii Mr. Shubh Nanda Director in Subsidiary and Step down Subsidiary Companies

d. Other Entities under common control or in which KMPs or close relatives of KMPs having significant control or where KMPs are common 
i Sunehari Exports (Haridwar) Ltd. 
ii Berco Engineering Pvt. Ltd. 
iii DVA Technologies Pvt. Ltd. 
iv GSC Investment Managers Pvt. Ltd. (Formerly known as GSC Investors Advisors Pvt. Ltd.)
v DANS Energy Consuling Private Limited

vi DANS Energy Private Limited
vii Cressida Real Estate Pvt. Ltd. (Associate upto 09.10.2024)

viii GSC Lifestyle Brands LLP
ix Cipriani Homes LLP
x GSC Commercial Asset One LLP
xi G S C Management Services LLP
xii GSC Rooftop LLP
xiii Kiva Luxury Gifting LLP
xiv The Golden State Capital Pte. Ltd.
xv Reverse Age Health Services Pte. Ltd.
xvi The Golden State Capital (Singapore) Pte. Ltd.

B. Transactions with Related Parties during the year :
(Details of only those related parties are given with whom transactions have taken place during the year.)

Rs in lakh

Name of Related Party Nature of transactions
For the year ended 

31.03.2026

For the year 

ended 31.03.2025
Key Management Personnels
Mr. Vijay Prakash Pathak Remuneration 15.13                     13.75                    

Reimbursement of Exps 0.11                       0.12                      

Mrs. Shikha Nanda Unsecured Loan Taken -                         40.00                    
Unsecured Loan Repaid 40.00                     -                        
Reimbursement of Exps 0.38                       -                        

Ms. Swapnil Jain Remuneration 10.08                     9.82                      
Reimbursement of Exps 0.01                       0.01                      

Mr. Surender Gupta Remuneration 1.80                       1.65                      

Mr. Sumeet Nanda Remuneration -                         237.63                  
Unsecured Loan Taken -                         5.00                      
Unsecured Loan Repaid -                         85.00                    
Advance Given/ Refunded 89.18                     104.99                  

Mr. Shubh Nanda Unsecured Loan Taken 203.01                   -                        
Unsecured Loan Repaid 5.00                       -                        

Other Entities
Sunehari Exports (Haridwar) Ltd. Consultancy Exps paid 1.75                       1.25                      

Advance Given 0.08                       0.11                      
Advance Received back 0.08                       0.11                      

Berco Engineering Pvt. Ltd. Consultancy Income 15.00                     20.00                    
Interest Expenses 1.79                       2.80                      
Unsecured Loan Taken -                         1.60                      
Unsecured Loan/ Interest Repaid 7.92                       10.16                    

Cressida Real Estate Pvt. Ltd. Interest Income -                         3.05                      
Unsecured Loan Received back/ Interest Received -                         153.28                  
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GSC Lifestyle Brands LLP Sale of Goods 1.98                       0.14                      
Purchase of Goods 0.11                       0.14                      
Capital introduced in LLP 20.00                     40.00                    
Advance Given 0.19                       0.08                      
Advance Received back 0.19                       0.08                      
Share of Loss in LLP (for the year) 46.02                     80.00                    

Reverse Age Health Services Pte. Ltd. Export of Goods 14.50                     12.99                    
Advance Received back 41.27                     2.20                      

The Golden State Capital Pte Ltd Advance Given 8.21                       4.77                      

The Golden State Capital (Singapore) Pte. Ltd. Advance Given 63.61                     18.79                    

C. Balances at the end of the year :
(Details of only those related parties are given who have any balances at the end of the year.)

Name of Related Party Nature of transactions
For the year ended 

31.03.2026

For the year 

ended 31.03.2025
Key Management Personnels
Mr. Vijay Prakash Pathak Remuneration Payable 1.18                       1.05                      

Mrs. Shikha Nanda Unsecured Loan Repayable -                         40.00                    

Ms. Swapnil Jain Remuneration Payable 0.50                       0.29                      

Mr. Surender Gupta Remuneration Payable 0.15                       0.15                      

Mr. Sumeet Nanda Unsecured Loan Repayable 637.00                   637.00                  
Advance Given 342.99                   253.82                  

Mr. Shubh Nanda Unsecured Loan Repayable 198.01                   -                        

Other Entities
Sunehari Exports (Haridwar) Ltd. Investment in Equity * 1.13                       1.13                      

Investment in Preference Shares * 4.00                       4.00                      

Berco Engineering Pvt. Ltd. Interest Payable -                         1.14                      
Unsecured Loan Repayable 27.35                     32.35                    

GSC Lifestyle Brands LLP Partners' Capital Balance (Investment) 154.30                   134.30                  
Share of Loss in LLP (Liability) 182.46                   136.43                  

Reverse Age Health Services Pte. Ltd. Debtors 61.50                     116.68                  
Investment in Equity * 14.30                     12.54                    

The Golden State Capital Pte Ltd Advance payable 32.46                     32.46                    
Debtors 60.19                     51.98                    

The Golden State Capital (Singapore) Pte. Ltd. Debtors 473.63                   410.02                  

* Without considering Diminutiion.

37 Financial risk management objectives and policies

i. Market risk

Note: The above transaction as well as related parties have been identified on the basis of information available with the company and the same has been relied

upon by the auditors.

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to support its operations.

The Company’s principal financial assets include investments, loans, trade and other receivables, and cash and cash equivalents that derive directly from its

operations.

The Company is exposed to market risk and credit risk. The Company’s management advises on financial risks and the appropriate financial risk governance

framework for the Company. The Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,

measured and managed in accordance with the Company’s policies and risk objectives. All derivative activities for risk management purposes are carried out by

specialist that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading in derivatives for speculative purposes may be

undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised  below :

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three

types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include

loans and borrowings, trade payables, deposits and investments.
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ii. Foreign Currency Risk

iii. Credit risk

38 SEGMENT REPORTING
Classification of Segments

Segment revenue and results

Segment assets and liabilities

A Primary Segment

For the year ended  31st March, 2026

Trading Activities
Real Estate 

Activities
Unallocated Total

Segment Revenue 496.65                 166.20                  205.97                   868.81                  
290.38                 68.41                    (424.05)                  (65.27)                   

Finance Cost 0.06                     3.68                      1.18                       4.93                      
Other Income 0.10                     2.06                      109.00                   111.17                  
Exceptional Item -                       -                        -                         -                        
Depreciation 0.55                     7.20                      7.15                       14.90                    
Profit/ (Loss) before Tax 290.42                 66.79                    (316.23)                  40.98                    
Segment Assets 1,533.50              3,547.81               2,690.86                7,772.18               
Segment Liabilities 163.52                 1,111.88               1,654.84                2,930.25               

For the year ended  31st March, 2025

Trading Activities
Real Estate 

Activities
Unallocated Total

Segment Revenue 319.39                 71.51                    257.98                   648.89                  
99.94                   39.88                    (240.51)                  (100.69)                

Finance Cost 0.044                   5.77                      1.02                       6.82                      
Other Income -                       0.42                      196.68                   197.09                  
Exceptional Item -                       -                        -                         -                        
Depreciation 0.28                     7.20                      8.92                       16.40                    
Profit Before Tax 99.89                   34.53                    (44.84)                    89.58                    
Segment Assets 1,384.86              3,888.90               2,482.17                7,755.93               
Segment Liabilities 8.13                     1,144.63               1,482.39                2,635.15               

Notes :-

Segment Results (Profit before exceptional item, interest and Tax)

Particulars

Segment Results (Profit before exceptional item, interest and Tax)

i) Segment have been identified in accordance with the Accounting Standard on Segment Reporting (Ind AS-108) taking into account the organization structure as

well as the different risks and return of these Segments.

Rs in lakh 

Rs in lakh 

Particulars

Segment assets and liabilities include those directly identifiable with the respective segments. Unallocable assets and liabilities, if any represent the assets and

liabilities that relate to the company as a whole and not allocable to any segment.

The company operates only in three business segments viz. Oral Care Activities, Trading Activities and Real Estate Business Related Activities.

The Management monitors the operating results of its business segments separately for the purpose of making decisions about resource allocation and performance

assessment. Segment performance is evaluated based on profit and loss and is measured consistently with profit and loss in the financial statements. The Operating

segments have been identified on the basis of the nature of the products and services provided.

Expenses and Revenue that are directly identifiable with the segments are considered for determining the segment results. Expenses and Revenue which relate to

the Company as a whole and not allocable to segments are included under unallocable expenditure and revenue respectively.

The Company made exports sales and is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the US$ and SG$.

Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not Company’s functional

currency (INR).

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The maximum

exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets.

The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors.
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B Secondary Segment
Segmental Revenue (as per geographical market).

 As at 31.03.2026  As at 31.03.2025  As at 31.03.2026  As at 31.03.2025  As at 31.03.2026  As at 31.03.2025 

1. Outside India 220.46                   265.97                 595.01                 579.70                  -                         -                        
2. In India 648.35                   382.92                 6.76                     4.56                      -                         -                        

Total 868.81                   648.89                 601.77                 584.25                  -                         -                        
* Sales are net of returns
** Net of Exchange Fluctuation

C Inter Segment Sales
Inter segment sales between operating segments are accounted for at market price. These transactions are eliminated in consolidation.

39 CONTINGENT LIABILITIES AND COMMITMENTS
(to the extent not provided for)

Rs in lakh
Particulars As at 31.03.2026 As at 31.03.2025
(i) Contingent Liabilities

 Claim against company, disputed by Company, notacknowledged as debts
0.45                      -                       

(ii) Commitments
a) Estimated amount of contracts remaining to be executed on capital account and not provid 4.00                    -                       
     for (net of advances)  

40

41

42

43

44

With regard to 2 subsidiaries of the Company networth of these subsidiaries have eroded, as such going concern concept vitiated in respect of those subsidiaries. 

However, management is exploring the possibility to start any viable project in these subsidiaries.

In the opinion of the management, the Current Assets, Loans and Advances have a value on realization in the ordinary course of business, at least equal to the

amount at which they are stated in the Balance Sheet. Provision for depreciation and all known liabilities are adequate and are not in excess of what is required.

Figures have been rounded off to the nearest lakhs and have been regrouped/rearranged wherever considered necessary.

On 14.07.2021 the company has signed legal agreement for renewal of LOA no. 13/02/95-Proj/ dated 19.12.1995 with the Development Commissioner Noida Special

Economic Zone (NSEZ) to earn Positive Net Foreign Exchange (NFE) of Rs. 615 lakhs by exporting its entire production (including sale of DTA as permissible under the

policy) till 14.06.2026. In the event the company is unable to fulfill its export obligation it shall be liable to pay custom/excise duty leviable at the relevant time on the

imported/indigenous plant, equipment, raw material component and consumables together with interest and liquidate damages. Net NFE earned upto this year is

Rs. 180.23 lakhs (upto previous year Rs. 166.00 lakhs).

Sales Revenue

(Goods & Services)*

By Geographical Market

Carrying Amount of Segment Assets

The Company has considered geographical segment as secondary reporting segment for disclosure. For this purpose revenues are bifurcated based on sales in India

and outside India.

Cost of Acquire **

Fixed Assets

Rs in lakh 

Particulars

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security,

2020 and the Occupational Safety, Health and Working Conditions Code, 2020, ('Labour Codes') which consolidate twenty-nine existing labour laws into a unified

framework governing employee benefit during employment and post-employment. The Labour Codes, amongst other things introduces changes, including a uniform

definition of wages and enhanced benefits relating to leave. The Company has evaluated the financial impact of the New Labour Codes and concluded that their

implementation does not have any impact on its financials for the year ended March 31, 2026. The Company continues to monitor the developments pertaining to

Labour Codes and will evaluate impact if any on the measurement of the employee benefits liability.

- Income tax (TDS) matter of FY 2019-20 (AY 2020-21) in which Assessing Officer raise 

demand of Rs 0.45 Lakh due to non deduction of TDS during FY 2019-20, against which 

Company filed appeal before Commisioner Appeal and matter is still pending before him.
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See accompanying notes to the financial statements

As per our report of even date annexed
For B. K. Shroff & Co.,
Chartered Accountants
Reg. No. 302166E

Sd/- Sd/- Sd/- Sd/- Sd/-
Kavita Nangia Vijay Prakash Pathak Shikha Nanda Swapnil Jain Surender Gupta
Partner Whole Time Director Director Chief Financial Officer Company Secretary
Membership No.- 090378 DIN - 07081958 DIN - 00095106
UDIN: 26090378UNSJMO3969
Place: New Delhi
Date : 30.05.2026

For and on behalf of Board of Directors  

(ii) Necessary steps and formalities in respect of transfer of properties from erstwhile Sunehari Financial Services Pvt. Ltd. in favour of Dr. Fresh Assets Ltd. (Formerly

known as Sunehari Exports Ltd.) are under implementation. Documentations relating to transfer of titles, rights, obligations, liabilities, etc., in favour of Sunehari

Exports Ltd. is still in progress. However, these vest in Sunehari Exports Ltd. by operation of statute viz. sections 391 to 392 of the Companies Act, 1956.

The Company had filed on 19.02.2011 the scheme of amalgamation of Dr. Fresh Assets Limited with itself and demerger of Haridwar Unit of the company into

Sunehari Exports (Haridwar) Ltd. from 1st April, 2011, which was sanctioned by the Hon’ble High Court of Delhi vide its order dated 29.09.2011. Dr. Fresh Assets Ltd.

has been transferred and vested to the company as a going concern w.e.f. 01.04.2011 (the appointed date). To give the effect to the merger the order of the Hon’ble

High Court of Delhi filed with the Registrar of Companies NCT of Delhi & Haryana on 16.01.2012 (effective date). And Haridwar Unit of the company has been

demerged into Sunehari Exports (Haridwar Ltd.) w.e.f. 01.04.2011 (the appointed date). To give the effect to the demerger the order of the Hon’ble High Court of

Delhi filed with the Registrar of Companies NCT of Delhi & Haryana on 13.01.2012 (effective date). Accordingly the scheme has been given effect to in accounts in

earlier years. The company received the Notice dated 31.03.2014 from Government of The NCT of Delhi, Office of the Divisional Commissioner, Delhi, to pay the

amount of Stamp Duty on the Demerger process. Necessary provision will be made as & when liability determined/ crystalised.

(i) In accordance with a scheme of amalgamation, which was sanctioned by the Hon’ble High Court of Delhi vide its order dated 08.07.2008, Sunehari Financial

Services Pvt. Ltd. has been transferred and vested to Dr. Fresh Assets Ltd. (Formerly known as Sunehari Exports Ltd.) as a going concern w.e.f. 01.04.2007 (the

appointed date). The order of the Hon’ble High Court of Delhi filed with the Registrar of Companies NCT of Delhi & Haryana on 03.09.2008 (effective date).

Accordingly the scheme has been given effect to in accounts in earlier years.
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Form AOC-I

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies/ joint ventures

Part “A”: Subsidiaries

Share 

Capital

Reserves 

and 

Surplus

Total 

Assets

Total 

Liabilities 

(excluding 

share 

capital 

and 

reserves & 

surplus)

Investmen

ts

Turnover Profit 

before 

Tax

Provision for 

Tax (including 

Deferred Tax)

Profit after 

Tax

Proposed 

Dividend

1 SEL International Pte 

Ltd

20/01/2009 01/04/2025 31/03/2026 SGD INR 74.26 (Selling 

rate); 71.50 

(Buying rate)

74.26 7.72 958.87 913.90 14.30 205.97 13.03 0.36 13.40 - 100% Singapore

2 Dr Fresh Commercial 

Land Development 

Pvt Ltd

01/04/2011 01/04/2025 31/03/2026 INR INR 1.00 1.00 131.03 1132.13 1000.10 - 110.00 10.41 (2.70) 7.71 - 100% India

3 S5 Property Pvt Ltd 19/05/2014 01/04/2025 31/03/2026 INR INR 1.00 1.00 49.19 885.11 834.92 - 17.50 3.90 (4.24) (0.34) - 100% India

4 Reverse Age Health 

Services Pvt Ltd

19/05/2014 01/04/2025 31/03/2026 INR INR 1.00 1.02 3.25 95.98 91.71 - 144.01 (5.07) (0.68) (5.75) - 100% India

5 GSC Energy and 

Storage Pvt Ltd

21/06/2023 01/04/2025 31/03/2026 INR INR 1.00 100.00 (25.45) 561.92 487.37 6.00 - (30.33) 7.88 (22.44) - 51% India

6 GSC PSP Uttar 

Private Limited

11/02/2025 01/04/2025 31/03/2026 INR INR 1.00 1.00 (0.60) 95.48 95.08 - - (0.76) 0.20 (0.57) - 51% India

7 GSC TingTing Hydro 

Electric Project 

Private Limited

12/02/2025 01/04/2025 31/03/2026 INR INR 1.00 1.00 (4.41) 2.91 6.31 - - (5.92) 1.54 (4.38) - 51% India

8 GSC PSP Maha 

Private Limited

13/02/2025 01/04/2025 31/03/2026 INR INR 1.00 1.00 (0.70) 29.59 29.29 - - (0.90) 0.24 (0.67) - 51% India

9 GSC PSP Poorav 

Private Limited

24/02/2025 01/04/2025 31/03/2026 INR INR 1.00 1.00 (0.57) 4.11 3.69 - - (0.74) 0.19 (0.55) - 51% India

10 GSC PSP Madhya 

Private Limited

25/04/2025 25/04/2025 31/03/2026 INR INR 1.00 1.00 (0.73) 416.29 416.02 - - (0.99) 0.26 (0.73) - 51% India

11 GSC BESS Hari 

Private Limited

04/11/2025 04/11/2025 31/03/2026 INR INR 1.00 1.00 (0.49) 0.93 0.42 - - (0.66) 0.17 (0.49) - 51% India

Notes: 

1- The aforesaid data has been extracted from the financial statements of the subsidiaries/ Step-Down subsidiaries which have been drawn upto 31st March, 2025.

2- GSC Solar Park Pvt Ltd (subsidiary of the company with 51% holding) incorporated 4 new subsidiaries (mentioned at Sr. No. 6, 7, 8 and 9) in India as its 100% wholly-owned subsidiaries during the current year.

3- Turnover includes Other income and Other operating revenue.

4- Names of subsidiaries/ Step-Down subsidiaries which are yet to commence operations- i)  GSC PSP Uttar Private Limited

ii)  GSC TingTing Hydro Electric Project Private Limited

iii)  GSC PSP Maha Private Limited

iv)  GSC PSP Poorav Private Limited

iv)  GSC PSP Madhya Private Limited

iv)  GSC BESS Hari Private Limited

5- Names of subsidiaries/ Step-Down subsidiaries which have been liquidated or sold during the year - NIL

Reporting 

Currency

Sr. No. Name of the 

Subsidiary 

Company/ Step-

Down Subsidiary

Date of 

becoming 

subsidiary

Start date of 

accounting period 

of subsidiary

End date of 

accounting period 

of subsidiary

Parent 

Currency

Exchange Rate % of 

Sharehol

ding

Country

Rs. In lakh
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL 
MEETING ARE AS UNDER:- 
 
The remote e-voting period begins on Sunday, 27th September, 2026 (09:00 am) and ends 
on Tuesday, 29th September, 2029 (05:00 pm). The remote e-voting module shall be 
disabled by NSDL for voting thereafter. The Members, whose names appear in the 
Register of Members/Beneficial Owners as on the record date (cut-off date) i.e. 23rd  
September, 2026 may cast their vote electronically. The voting right of shareholders shall 
be in proportion to their share in the paid-up equity share capital of the Company as on 
the cut-off date, being 23rd September, 2026 
. 
 
How do I vote electronically using NSDL e-Voting system? 
 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 
mentioned below: 

Step 1: Access to NSDL e-Voting system 
 
A) Login method for e-Voting and joining virtual meeting for Individual shareholders 
holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
Shareholders are advised to update their mobile number and email Id in their demat accounts in 
order to access e-Voting facility. 
Login method for Individual shareholders holding securities in demat mode is given below: 
 

Type of shareholders Login Method 

Individual 
Shareholders 
holding securities in 
demat mode with 
NSDL. 

 If you are already registered for NSDL IDeAS facility, please visit the 
e-Services website of NSDL. Open web browser by typing the 
following URL: https://eservices.nsdl.com/either on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” which 
is available under “IDeAS” section. A new screen will open. You will 
have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and you will be able 
to see e- 
Voting page. Click on options available against company 
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 name or e-Voting service provider – NSDL and you will be re-
directed to NSDL e-Voting website for casting your vote during 
the remote e-Voting period or joining virtual meeting & voting 
during the meeting. 

 If the user is not registered for IDeAS e-Services, option to 
register is available at https://eservices.nsdl.com. Select 
“Register Online for IDeAS”Portal or click 
athttps://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 
 

 Visit the e-Voting website of NSDL. Open web browser by typing 
the following URL: https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will 
open. You will have to enter your User ID (i.e. your sixteen digit 
demat account number held with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site 
wherein you can see e- Voting page. Click on options available 
against company name or e-Voting service provider - NSDL 
and you will be redirected to e-Voting website of NSDL for casting 
your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting. 

Individual 
Shareholders 
holding securities in 
demat mode with 
CDSL 

 Existing users who have opted for Easi / Easiest, they can login 
through their user id and password. Option will be made 
available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi / Easiest 
arehttps://web.cdslindia.com/myeasi/home/loginor 
www.cdslindia.com and click on New System Myeasi. 

 After successful login of Easi/Easiest the user will be also able to 
see the E Voting Menu. The Menu will have links of e-Voting 
service provider i.e. NSDL. Click on NSDL to cast your vote. 

 If the user is not registered for Easi/Easiest, option to register is 

available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

DR FRESH ASSETS LIMITED  |  ANNUAL REPORT 2025-26 138



  Alternatively, the user can directly access e-Voting page by 
providing demat Account Number and PAN No. from a link in 
www.cdslindia.com home page. The system will authenticate the 
user by sending OTP on registered Mobile & Email as recorded in 
the demat Account. After successful authentication, user will be 
provided links for the respective ESP i.e. NSDL where the e-
Voting is in progress. 

Individual You can also login using the login credentials of your demat 
Shareholders (holding account through your Depository Participant registered with 

securities in demat NSDL/CDSL for e-Voting facility. Once login, you will be able to 

mode) login through see e-Voting option. Once you click on e-Voting option, you will 

their depository be redirected to NSDL/CDSL Depository site after successful 

participants authentication, wherein you can see e-Voting feature. Click on 
 options available against company name or e-Voting 

service 
 provider-NSDL and you will be redirected to e-Voting website of 
 NSDL for casting your vote during the remote e-Voting period or 
 joining virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 
Forget User ID and Forget Password option available at abovementioned website. 
 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical 
issues related to login through Depository i.e. NSDL and CDSL. 
 

Login type Helpdesk details 
Individual Shareholders holding 
securities in demat mode with 
NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at toll free no.: 1800 1020 
990 and 1800 22 44 30 

Individual Shareholders holding 
securities in demat mode with 
CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at 022- 
23058738 or 022-23058542-43 
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B) Login Method for shareholders other than Individual shareholders holding 
securities in demat mode and shareholders holding securities in physical mode. 
 
How to Log-in to NSDL e-Voting website? 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a 
Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 
eservices after using your log-in credentials, click on   e-Voting and you can proceed to Step 
2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 
 

Manner of holding shares i.e. 
Demat (NSDL or CDSL) or Physical 

Your User ID is: 

a) For Members who hold shares 
in demat account with NSDL. 

8 Character DP ID followed by 8 Digit 
Client ID 

For example if your DP ID is IN300*** 
and Client ID is 12****** then your user 
ID is IN300***12******. 

b) For Members who hold shares 
in demat account with CDSL. 

16 Digit Beneficiary ID 
 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in 
Physical Form. 

EVEN Number followed by Folio 
Number registered with the company 

For example if folio number is 001*** 
and EVEN is 101456 then user ID is 
101456001*** 

 
5. Password details for shareholders other than Individual shareholders are given below: 
a) If you are already registered for e-Voting, then you can user your existing password to 

login and cast your vote. 
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How to cast your vote electronically and join General Meeting on NSDL e-
Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in 
which you are holding shares and whose voting cycle and General Meeting is in active 
status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e- 
Voting period and casting your vote during the General Meeting. For joining virtual 
meeting, you need to click on “VC/OAVM” link placed under “Join General Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

 If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the system will force you to change your password. 

 How to retrieve your ‘initial password’? 
 If your email ID is registered in your demat account or with the company, your ‘initial 

password’ is communicated to you on your email ID. Trace the email sent to you from 
NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the 
.pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 
digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf 
file contains your ‘User ID’ and your ‘initial password’. 

 If your email ID is not registered, please follow steps mentioned below in process for 
those shareholders whose email ids are not registered 

 If you are unable to retrieve or have not received the “ Initial password” or have forgotten 
your password: 

  Click on “Forgot User Details/Password?”(If you are holding shares in your 
demat account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

 Physical User Reset Password?” (If you are holding shares in physical mode) option 
available on www.evoting.nsdl.com. 

 If you are still unable to get the password by aforesaid two options, you can send a request 
at evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your 
name and your registered address etc. 

 Members can also use the OTP (One Time Password) based login for casting the votes on 
the e-Voting system of NSDL. 

 After entering your password, tick on Agree to “Terms and Conditions” by selecting on the 
check box. 
8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 
 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 
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General Guidelines for shareholders 
 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. 
with attested specimen signature of the duly authorized signatory(ies) who are 
authorized to vote, to the Scrutinizer by e-mail to rndregular@gmail.com with a copy 
marked to evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. Login to the e-voting website will be 
disabled upon five unsuccessful attempts to key in the correct password. In such an 
event, you will need to go through the “Forgot User Details/Password?” or “Physical User 
Reset Password?” option available on www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 
Shareholders and e-voting user manual for Shareholders available at the download 
section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 
30 or send a request to Mr. Amit Vishal at evoting@nsdl.co.in 

 
 

 
 

Process for those shareholders whose email ids are not registered with the depositories 
for procuring user id and password and registration of e mail ids for e-voting for the 
resolutions set out in this notice: 
 

1. In case shares are held in physical mode please send signed request with Folio No., Name of 
shareholder, scanned copy of any one share certificate (front and back), PAN (self attested 
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to 
info@masserv.com 

2. In case shares are held in demat mode, please update your email id with your depository. If you 
are an Individual shareholders holding securities in demat mode, you are requested to refer to 
the login method explained at step 1 (A) i.e.Login method for e-Voting and joining virtual 
meeting for Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user 
id and password for e-voting by providing above mentioned documents. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the 
number of shares for which you wish to cast your vote and click on “Submit” and also 
“Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 
6. You can also take the printout of the votes cast by you by clicking on the print option on 

the confirmation page. 
7. Once you confirm your vote on the resolution, you will not be allowed to modify your 

vote. 
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4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
Shareholders are required to update their mobile number and email ID correctly in their demat 
account in order to access e-Voting facility. 
 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS 
UNDER:- 

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above 
for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility 
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise 
not barred from doing so, shall be eligible to vote through e-Voting system in the AGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the EGM/AGM. 
However, they will not be eligible to vote at the AGM. 

4. The details of the person who may be contacted for any grievances connected with the facility for 
e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting. 
 
INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH 
VC/OAVM ARE AS UNDER: 

1. Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the 
NSDL e-Voting system. Members may access by following the steps mentioned above for 
Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” 
placed under “Join General meeting” menu against company name. You are requested to click 
on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be 
available in Shareholder/Member login where the EVEN of Company will be displayed. Please 
note that the members who do not have the User ID and Password for e-Voting or have forgotten 
the User ID and Password may retrieve the same by following the remote e-Voting instructions 
mentioned in the notice to avoid last minute rush. 

2. Members are encouraged to join the Meeting through Laptops for better experience. 
3. Further Members will be required to allow Camera and use Internet with a good speed to avoid 

any disturbance during the meeting. 
4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 

5. Shareholders who would like to express their views/have questions may send their questions in 
advance mentioning their name demat account number/folio number, email id, mobile number at 
drfresh@drfreshassets.com. The same will be replied by the company suitably. 
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